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At  the  Lookout 


CREDITS,  DOLURS 
PROVIDE  GREATER 
TRADE  PROBLEMS 

Canada  and  Britain  Taking 
Steps  to  Maintain  Finan¬ 
cial  Facilities 


I  Gatineau  Power  Again 
I  Boosts  Dividend  Rate 

I  Declaration  of  a  quarterly  divi¬ 
dend  of  30  cents  a  share  on  common 
I  stock  of  Gatineau  Power  Co.  repre¬ 
sents  third  increase  during  the  cur¬ 
rent  year.  Latest  dividend  is  pay- 
’  able  July  1  to  shareholders  of  record 
;  May  31  and  brings  total  payments 
for  the  calendar  year  to  date  to  88c 
per  share  as  compared  with  97c  paid 
in  1946. 

i  Previous  payment  was  25c  on 
April  1,  which  reflected  an  increase 
from  the  payment  of  23c  per  share  ' 
on  January  1st,  the  latter  payment 
having  carried  an  extra  of  10  cents 
per  share. 


Shoyrdown  in  House  oS  Commons 
Stops  Talk  of  an  Early  Election 


Government  Comes  Up  With  the  Necessary 
Over-All  Majority  on  Budget  Division  Amidst 
Wild  Demonstration  of  Party  Feeling  —  Premier 
King  Revels  in  Satisfaction  With  Result  of  Vote 
By  TEMPL'S 


BETTER  LABOR  OUTLOOK  STUDY 

SAID  NEEDED  BY 


Prospects  for  Uninterrupted 
Coal  Supply  and  Strike  Holi¬ 
day  in  Steel  Trades  Have 
Salutory  Effect  on  Larger 
Industrial  Picture 


Ottawa  —  The  budget  is  through. 

Amid  scenes  I  have  never  seen  paralleled,  even  during 
the  hottest  debates  of  the  war,  the  Liberal  budget  was  sus¬ 
tained  in  the  Commons  Tuesday  night  by  votes  of  109  to  91 
and  109  to  90. 

Psychologically,  the  session  is  over,  and  it  will  be  1948 
before  we  have  any  real  fun  again.  The  government  is  safe 
for  another  year. 


DIVIDENDS  FOR 
FIRST  HALF  UP 
ALMOST  11  P.  C. 

Estimated  Distributions  of 
$177,256,000  Gained  $17,- 
356,000  Over  Last  Year 

JUNE  8  P.C.  HIGHER 


MORTGAGE  HEAD 


THE  reimposition  of  regulations 


j  by  the  Federal  government,  through  Average  Citizen  More  Interest- 
I  the  Foreign  Exchange  Control  gj  Economical  Government 

Than  Provincial  Riglits 


HOUSING  AND  PRICES 


Board,  designed  to  control  our 
dwindling  supply  of  American  dol¬ 
lars  is  just  one  indication  of  the 
strain  that  war  and  post-war  finan¬ 
cing  is  placing  on  international  trade  Kitchener.  —  The  closest  co- ! 
and  financial  relations.  With  the  operation  between  the  federal  and 
Canadian  dollar  at  a  considerable  Provincial  governments  and  much 

1.  I  study  as  to  the  wisest  and  most , 
in  the  United  States,  there  has  economical  methods  to  adopt  with 
been  recently  a  tendency  to  hoard  re-spect  to  taxation  are  required, . 
there  has  been  a  tendency  to  hoard  P-  V.  Wilson,  President  of  Dominion  i 
American  funds,  and,  with  the  tour-  Mortgage  and  Investments  Associa- ' 
,  ^  tion,  told  the  annual  meeting,  held 

ist  season  approaching  its  peak,  here  this  week. 

the  object  is  to  ensure  that  tourist  In  discussing  the  problem  of  divi-  ^ 
dollars  pass  into  the  hands  of  the  ®*®n  of  responsibilities  and  tax , 

n, . _  ^ „  J  *1.  powers  between  the  Dominion  and 

Exchange  Control  Board.  At  the  ^he  provinces,  Mr,  Wilson  said  that 
same  time,  as  British  credits  in  -  while  it  is  easy  to  wax  eloquent  over 
the  United  States  are  being  ex-  respective  rights  and  privileges,  the 

-  hausted,  much  significance  is  at- 

Critical  Period  Finds  Moisture  :  tached  to  the  recent  visit  of  Gover-  services  being  undertaken  in  a 
Ample  Throughout  All  sec-  i  Towers  of  the  Bank  of  Canada  ;  fashion  as  efficient  and  as  econo- 

to  London  and  the  report  from  Ot-  '  n^'cal  as  possible. 

'  ♦o.i.o  V,..  !  While  he  warned  against  a  top- 

taw  a  that  he  will  visit  Vi  ashington.  |  j^g^vy  expansion  of  government  ser- 1 

Some  observers  conclude  that  Mr.  j  vices,  Mr.  Wilson  suggested  that  far  ' 
'  Towers  is  negotiating  some  kind  of !  too  many  people  regard  taxation 
I  three-wav  agreement  to  prevent  the  :  iniquitous  and  unjustifiable 

demand  on  their  hard  earned  re- 


PRAIRIES  ENTER 
JUNE  PERIOD  IN 
GOOD  CONDITION 


tions  of  the  West 
SOWING  IS  DELAYED 

(Special  Correspondence) 


Winnipeg  —  As  the  June  period  shortage  of  American  dollars  from  ;  sources.”  In  doing  so  they  overlook 
approches  on  the  prairies  the  ten-  putting  the  brakes  on  trade  between  ;  the  fact  that  taxation  finances  an 
Sion  of  the  past  three  weeks  is  the  three  countrie.s.  j  extensive  array  of  public  utilities 

being  relaxed.  The  wheat  has  been  '  and  services  w'hich  benefit  every 

virtually  all  sown.  A  considerable  Some  Talk  of  Another  i  citizen— such  a.?  highways,  utilities, 

percentage  of  the  coarse  grains  Park”  .\greement  '  parks  police  and  fire  protection,  hos- 

have  yet  to  be  put  in,  but  that  is  i  '  pital,  education  and  health  and  wel- 

not  an  occasion  for  n'.ucl.  anxiety. .  As  to  traoe  between  this  country  |  fj^j.g  services. 

The  seed  bed  is  generally  in  good  and  the  United  states,  it  is  expected  j  Emphasizing  the  independence  of  i 

condition,  but  cool  weather  has  re-  ^^jjat,  even  if  the  parity  of  exchange  segments  of  society,  he  stated 

tarded  germination,  and  little  early  maintained  stens  will  be  taken  “private  enterprise  in  Canada, 

growth  is  yet  in  evidence.  I  ^  i  wath  its  dynamic  qualities  and  re- 

It  has  been  a  slow  late  spring,  curb  American  imports  through  !  sourcefulness,  should  co-operate  in 
an  irritating  experience  for  the  restrictions  on  exchange  transaC- 1  the  fullest  degree  possible  with  the 
western  farmer.  Even  at  the  end  t„  thje  connection  there  is  efforts  of  government  to  provide  a 

of  last  week  much  wheat  remained  ,  °  '  this  connection  there  is  integrated  and  charted 

to  be  sown  in  the  norther  areas.  ^  arrangement,  simi-  course  of  development.” 

For  the  cattle  the  spring  growth  on  lar  to  the  Hyde  Park  agreement,  by  Easy  Credit  No  Cure  ' 

the  pastures  has  been  unsatisfac-  which  Washington  would  provide '  Liberalization  of  mortgage  credit 

twl  weeks  late  In  au'nlnlns  their  '“'"'‘'■y.  B"t“h  Government  eonatructlon  according  to  the 

SDvin<»'  foliage  '  have  the  support  of  the  Labor ,  annual  report  of  the  a.ssociation. 

It  fs  true  however,  that  many  of  Party  if  it  decides  against  endea-  ,  report  states  that  "the  theory 
the  discomforts  and  aesthetic  de-  voring  to  secure  further  American  amortLation^  will  °lnabir  a  larfer 

ficiencies  of  the  Ma>  ®  credits.  One  report  is  that  the  number  of  people  to  buy  home.'  by 

What  is  most  sig""ficant  is  that  the  Government  has  been  buying  gold 

the  most  to  strengthen  the  nation’s  trade  i  ^''®  Purchase  ot  a  nouse  ana  ^ 


grain  will  enter  June, 


critical  of  the  crop  months,  with  I  position.  But  spokesmen  for  the 
moisture  conditions  generally  ^  Government  emphasize  the  necessity 

Warm  weather  from  now  on  with 

the  usually  beneficient  .Tune  rains  the  gap  between  exports 

should  easily  and  speedily  correct  and  imports  by  increasing  the  scale 
the  imperfections  of  the  season  thus  of  production.  , 

f®’’.  At  the  National  Foreign  Trade 

The  rain.s  during  May  have  been 
pretty  close  to  par,  but  the  sub-soil  (Continued  on  page  4) 

conditions  are  unusually  good  this 
year.  What  has  happened  is  that 
high  winds  have  blown  consistently 
(Continued  on  page  T2) 


(Continued  on  page  4) 


On  the  amendment  to  the 
amendment,  which  was  a  Social 
Credit  device,  support  was  ac¬ 
corded  by  all  shades  of  opposition. 
The  Progressive  Conservatives, 
the  C.O.F.,  the  Bloc,  the  Indepen¬ 
dent  Conservatives,  and  the  Peo¬ 
ple’s  C.C.F.  all  “ganged  up”  on 
the  Liberals,  but  the  best  they 
could  do  was  lO’J. 

Then  came  the  acid  test,  on 
the  Bracken-Conservative  amend¬ 
ment.  This  was  the  one  the  C.C.F. 
accepted.  This  was  really  a  spec¬ 
tacular  vote.  The  Whips,  in  tradi¬ 
tional  style,  came  in  the  main 
door,  walked  parallel  with  each 
other,  bowed  to  Mr.  Speaker,  and 
then  took  their  seats. 

H-  *  H- 

The  fun  began  whon  the  C.C.F. 
sided  with  the  Tories.  There  were 
laughs  and  heehaws. 

"Big  Business”  shouted  a  Grit, 
derisively,  when  Clarence  Gillis, 
the  Cape  Breton  miner,  rose  to 
back  the  Tories.  There  were  all 
kinds  of  wisecracks,  as  the  C.C.F. 
and  Conservatives  voted  to  a  man, 
together,  and  against  the  adminis¬ 
tration. 

I  was  not  prepared  for  the  ova¬ 
tion  when  King  rose  to  vote.  There 
was  applause,  desk  thumping  and 
cheers,  which  lasted  for  a  whole 
minute.  The  deputy  clerk  could 
not  proceed  with  the  names. 

Then  it  went  on,  in  a  semi  up¬ 
roar.  But  it  reached  its  crescen¬ 
do  whctTi  the  Liberals  spontaneous¬ 
ly  started  throwing  papers  around. 
I  have  seen  papers  thrown  around, 
only  at  the  end  of  parliament,  at 
dissolution.  I  saw  them,  for 
instance,  being  tossed  in  1930,  and 
I  myself  helped  throw  some  papers 
on  members  heads,  from  the  Press 
Gallery,  that  night  of  June  3, 
1930. 

But  never  at  such  times  as 
this.  I  was  reinforced  in  this  im- 
pres.sion  whei)  a  reporter  from 
the  French  nationalist  press,  seat¬ 
ed  beside  me  in  the  Gallery,  noted 
the  same  thing. 

*  4^  ¥ 

Hon.  Douglas  Abbott,  Finance 
Minister,  whose  budget  passed  on 
the  second  vote,  109  to  90,  got  loud 
and  long  applause  too,  when  he 
rose  to  vote. 

“King  is  like  his  old  self”  re¬ 
marked  another  Gallery  man.  I 
looked. 

"Sure  enough,  he  was  grinning 
'ike  a  cartooni.^t’s  caricature  ful¬ 
filled,  and  he  looked  like  he  did 
ten  years  ago.  This  was  music  to 
his  ears,  balm  to  his  .soul,  and  the 
(Continued  on  page  10) 
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Putting  the  Screws  on 
Yankee  Dollars 


BY  TEMPI S 


V  Underwriting 

V  Investment  Service 

V  Experience 


Wc  offer  ail  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  e.vperience  in  marketing 
Canadian  government,  municipal  and 
corporation  seonritie.s. 

Tills  experience  and  knowledge  is  cor- 
diallv  extended  to  both  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicate  with  us  concerning,  your 
Jinancial  or  iniestment  problems. 


M<Leop,Youmo.Weir  &  Compamy 


Metropolitan  Building 
Toronto 

T*lophon«;  Elgin  0161 


LIMITED 


Offices  at 


276  St.  James  St.  West 
Montreal 

Ttlnphonv:  Horhow  4261 


Taroulo.  Uamiliou,  London.  Ottaua.  Mauirtj/,  Qnehec,  Shtrhrooke  and Stu  Yurt. 
Cori  tsVoudtu/s  in  Lanaon,  LngUnd, 


Ottawa. — With  a  nod  of  apolo¬ 
gy  to  other  w'riter.s  on  the  Times 
who  know  their  stuff  as  far  as 
finance  is  concerned,  I’d  like  to 
give  you  a  gleaning  or  two  I 
picked  un  this  week  in  these 
parts.  Let’s  hope  I  know  whar  I 
am  talking  about. 

First  of  all,  though  the  govern¬ 
ment  is  saying  that  its  dollar 
balance  with  Uncle  Sam  is  just 
dandy,  it  is  starting  to  put  the 
screv/s  on  Yankee  dollars.  We  are 
re-invoking  w'artime  export  per¬ 
mits.  with  apparently  some  rigid¬ 
ity.  Our  Bank  of  Canada  pundits 
must  be  getting  alarmed. 

Then  I  believe  we  shall  try  to 
stimulate  Canadians  to  buy  Cana¬ 
dian  goods.  This  can  be  helped  if 
we  prevent  import  or  embargo 
some  things  we  could  make  in 
Canada.  Should  we  put  on  this 
kind  of  embargo  we  in  fact  bring 
in  a  tariff  through  the  back  door. 

Of.  >(.  if. 

The  next  thing  to  watch  will 
be  that  Canadians  do  not  charge 
all  traffic  will  bear.  For  argu¬ 
ment’s  sake,  let’  assume  a  port¬ 
able  radio  is  banned.  No  more 
from  the  U.S.A.  permitted.  Then, 
where  the  Americans  charge  $10, 
some  bright  Canadian  manufac¬ 
turer  may  want  to  charge  $20. 
We  might  go  for  $15,  but  no 
higher.  I  imagine  that  if  we  do 
have  to  have  embargoes  we  shall 
have  to  control  some  of  our  less 
scrupulous  all  -  the  -  traffic  -  will 
bear  guys. 

Thus  we  do  get  an  oblique  re¬ 
turn  to  protection. 

Meanwhile,  the  Liberal  govern¬ 
ment  is  reconciled  to  permits  an<l 
wartime  controls  of  currency, 
willy-nilly.  They  say  that  it  doc.s 
not  even  warrant  serious  discus¬ 
sion.  In  a  world  where  all  the  rest 
of  the  people  are  controlling  cur¬ 
rencies,  exports,  we  should  be 
Pollyannas  indeed  if  we  imagined 
our  country  could  come  to  a  good 
end  by  letting  American  currency 
go  out,  uncontrolled. 

We  shall  have  to  start  curbing 
imports,  they  say.  Unle.s.s  we  can 
get  a  Hyile  Park  agreement.  If 
we  can  gel  one  --  King’s  elioiee 
doubtle.s.s  —  it  will  stop  all  our 
fooling  around  with  currency  con¬ 
trol.  At  least  it  will  prevent  .some 
of  it. 


Some  think  that  this  took  Gra¬ 
ham  Towers,  head  of  the  Bank  of 
Canada,  to  Britain.  Not  so,  they 
say:  I  understand  he  is  delighted 
with  all  the  bad  gues.ses  about 
his  errand. 

They  also  say  that  his  motives 
for  deals  with  U.S.  have  nothing 
to  do  with  his  trips  to  Britain. 
In  other  words,  he  is  not  Atlee’s 
errand  boy,  going  to  the  States 
to  ask  Uncle  Sam  for  more  money 
for  Britain. 

It  is  believed  he  has  no  interest 
in  trying  to  get  a  further  loan 
for  Britain,  in  Canada. 

Again,  and  perhaps  not  quite 
relevant,  it  is  understood  that  the 
British  are  favoring  the  Yankee 
dollar  against  ours,  let  the  Empire 
stuff  fall  where  it  may.  For  in¬ 
stance  Scotch  whiskey  is  easier 
to  get  in  the  States  than  in  Can- 
( Continued  on  page  10) 


STRESS  NEED  FOR 
WIDER  MARKETS 
TRADE  MEETING 

Important  to  National  Prosper- 
itj’  That  War-Expanded* 
Output  be  Maintained 

I  CO-OPERATION  ESSENTIAL 

{  Special  Correspondence 
I  Vancouver.  —  Canada’s  depen- 
I  dence  on  international  commerce 
was  highlighted  during  the  Fifth 
^  National  Foreign  Trade  Conference 
;  held  here  by  the  Canadian  Chamber 
of  Commerce,  assisted  by  the  Van¬ 
couver  Board  of  Trade  and  the  Pro- 
I  vincial  Department  of  Trade  and 
!  Industry. 

'  Delegates  attended  from  as  far 
away  as  the  United  Kingdom,  which 
was  represented  by  Sir  Frederick 
'  Bain,  president  of  the  Federation  of 
British  Industries,  and  Moir  Mac- 
Kenzie,  director-general  of  the  Fed¬ 
eration.  Several  countries  border- 
i.ing  on  the  Pacific  had  their  spokes- 
;  men  at  the  sessions,  and  represent¬ 
ing  the  United  States  was  a  dele¬ 
gation  headed  by  William  S.  Swin¬ 
gle,  executive  vice-president  of  the 
I  National  Foreign  Trade  Council  in 
New  York,  who  stressed  the  mu¬ 
tuality  of  interest  between  Canada 
;  and  the  United  States  in  dealing 
'  with  the  economic  problems  of  the 
!  day. 

Overseas  Sales  Needed 
"Industrial  development  in  Can¬ 
ada  during'  the  Second  World  War 
is  comparable  to  the  expansion  ex¬ 
perienced  by  the  United  States  in 
I  the  earlier  world  conflict",  said  Mr. 
I  Swingle.  “Although  Canada  has  not 
I  yet  been  converted  from  a  debtor 
i  to  a  creditor  nation,  long  strides 
have  been  made  in  that  direction. 
"Canada  and  the  United  States 
,  both  require  larger  foreign  markets 
I  to  absorb  the  output  of  war-expand- 
!  ed  industrial  and  agricultural  capa- 
1  city,  and  one  of  the  prime  impedi- 
'  ments  to  the  continued  sound 
growth  of  foreign  trade  is  the  short- 
i  age  of  Canadian  and  American  dol¬ 
lars  in  other  countries.” 

Canada’s  foreign  trade  problems 
were  outlined  by  M.  W.  Macdonald, 
j  deputy  minister  of  trade  and  com¬ 
merce. 

Sir  Frederick  Bain,  president  of 
the  Federation  of  British  Industries, 

!  said  that  Britain  was  faced  with  an- 
!  other  hard  year,  perhaps  even  hard¬ 
er  than  in  the  past,  but  he  warned 
I  the  conference  not  to  sell  Britain 
short.  He  .said  there  was  a  great 
:-.urge  of  rejuvenation  in  England 
;  that  many  observers  had  comple- 
I  tely  overlooked. 

Some  of  the  Canadian  delegates 
asserted  that  Canada’s  loans  to 
Britain  should  be  written  off  as 
gifts  and  as  a  contribution  to  econo- 1 
mic  stability  rather  than  as  a  senti- 1 
j  mental  gesture  in  appreciation  of  I 
I  past  services.  They  coun.~elled  a  ' 
realistic  attitude,  saying  that  dur-  ^ 
I  ing  the  years  ahead  only  the  realist  • 

!  would  get  results,  in  an  economic 
;  sense,  and  with  particular  reference  ' 

I  to  world  trade.  I 

Stability  Needed  i 

The  necessity  of  stabilizing  less  | 
j  favored  lands  was  emphasized  by 
I  R.  M.  Bryan,  chairman  of  the  ! 
foreign  trade  bureau,  Vancouver ; 

I  Bolrd  of  Trade,  who  said  that  won-  j 
derful  opportunities  would  be  miss- 1 
,  ed  in  Canada  unless  a  successful  | 
effort  were  made  to  rai.'e  the  living  ' 
standards  of  China.  i 

"Some  bitterness  may  remain  as  ' 
(Continued  on  page  4)  i 


New  and  Increased  Payments 
Becoming  More  Important 
Factor  In  Higher  Trend  of 
Dividends 

I  _ 

I  Canadian  corporations  and  com- 
j  panics  whose  shares  are  listed  on 
Canadian  stock  exchanges  will  di.s- 
I  tribute  a  total  of  $54,820,992  in 
'  dividends  during  June  according  to 
estimates  compiled  by  The  Financial 
Time.s.  This  will  compare  with  e.s- 
j  timated  disbursements  in  June  1946 
!  of  $50,755,247  and  indicates  an  in- 
I  crease  of  $4,065,754,  or  about  8 
per  cent. 

Month-by-month  expansion  in 
dividend  payments  over  preceding 
year  has  been  general  since  midd'e 
of  1945  and  each  month  of  this 
I  year  has  shown  an  increase  as  com- 
‘  pared  with  corresponding  month  of 
1946.  Aggregate  distributions  for 
first  half  of  1947  will  reach  an  es- 
;  timated  total  of  $177,256,000  which 
I  compares  with  estimated  figure  for 
same  period  last  year  of  $1.59,900,- 
000  indicating  a  cumulative  gain  ‘ 
for  first  6  months  of  .$17,356,000,  i 
or  about  10.85  per  cent.  For  first 
half  of  1945  aggregate  dividend 
payments  were  estimated  at  $1'19,- 
,  650,000  indicating  an  increase  for 
'  current  vear  over  1945  of  about 
$27,606,000  or  18’ per  cen.t 
I  Public  financing  of  previously 
,  privately  owned  companies  conti¬ 
nues  to  be  a  factor  of  considerable 
importance  in  comparative  dividend 
payments,  but  not  to  the  extent  it 
was  last  year,  new  and  increased 
payments  or  extras  now  playing 
^  more  significant  part.  Minin"  stocks 
I  continue  to  account  in  considerable 
I  measure  for  omissions  of.  or  rediic- 
I  tions  in,  dividend  payments  with 
refinancing  of  preferred  stock.s  also 
'  wielding  an  influence  in  this  direc¬ 
tion. 

Largest  among  new  dividend  nay- 
ments  is  on  Anglo-Newfoundland 
stock  which  pays  $1,041,183  regular 
with  an  extra  of  $694,122.  Powell 
River  pays  an  extra  of  $672,.’)47  and 
Electrolux  pays  $618,7.59  on  a  50- ! 
■  cent  dividend,  which  compares  with  , 
25  cents  paid  in  May  last  year. 
Other  new  payments  will  be  as 
follows’  —  Winnipeg  Electric  com. 
$282,494;  Inter.  Paints  pref.  (in¬ 
cluding  arrears)  $105,000;  Gypsum 
Lime  $88,008;  Argus  common  $85,- 
000;  Famous  Players  (extra)  $86.-, 
854;  Stand.  Shemical  com.  $75,000; 
Pacific  Pete  $65,000;  Eddy  Paper ! 

(Continued  on  page  12) 


Vision 


\ 


Successful  investment 
requires  vision  — 
the  prudence  lo  back 
a  sound  idea  and  the 
foresight  to  imagine 
its  growth  potential. 

Collier 

Norris 

Quinlan 

I  jniited 

.MO.NTRKM,  .  TCJRONTO 


Review  Your  Securities 


Security  holdings  of  indixidual  investors 
require  regular  review  to  enable  them 
to  take  advantage  of  changing  financial 
and  business  conditions. 

Our  organization  is  equipped  to  provide 
such  service  and  to  suggest  rerision  in 
investment  holdings  to  provide  suitable 
security  and  income  for  individual 
requirements. 

Enquiries  invited. 

The  Wood  Gundy  Corporation, 

Limited 

Vl'innipcg  MONTH  F.AI,  Vancouver 

Ollawa  Titronto  New  ^  «>rk  Victoria 

London,  Kiig.  Hamilton  Kitchener  l.oiidoii,Ont. 


DIVIDEND  BOOST 
CANAD’N  COTTONS 

Declaration  of  .55  Cents  O 
Common  Places  Issue  On 
.$2.20  a  Share  Annual  Basis 

Directors  of  Canadian  Cotton 
Ltd.,  at  a  meeting  held  subsequent 
lo  annual  meeting  of  shareholder.s 
this  week,  declared  a  dividend  on 
common  stock  of  55  cents  a  share 
together  with  regular  dividend  of 
1*2  per  cent  on  preferred,  both 
payable  July  2  to  record  June  5. 
Payment  on  common  compares  with 
45  cents  a  share  paid  quarterly  on 
.stock  since  April  1st,  1946,  and 
places  issue  on  annual  dividend 
basis  of  .$2.20  a  share. 

At  annual  meeting,  E.  C.  Fox 
told  shareholders  that  company 
would  have  done  better  during  the 
past  five  years  without  subsidies 
and  controls,  than  it  did  with  sub¬ 
sidies.  He  emphasized,  however,  that 
he  did  not  wish  to  imply  that  he 
was  complaining  about  the  .event', 
of  the  past  few  years,  but  he  rathe- 
looked  forward  to  full  freedom  o 
action. 

As  indicated  in  annual  report 
base  price  of  raw  cotton  for  calcu¬ 
lating  subsidy  payment  was  raised 
March  1,  1946,  with  a  corresponding 
reduction  in  subsidy.  A  further  step 
in  this  direction  was  taken  February 
1.  This  would  indi  ’ate  a  policy  of 
eliminating  the  subsidies  by  gradu¬ 
al  steps  from  time  to  time. 


INVESTMENT 

SECURITIES 

'k  ir  ic 

Nesbitt,  Thomson 

*  COMPANY,  &IM1TEO 
355  St.  James  Street  West,  Montreal 


Serving  Canadians 

TWO  WAYS 


At  no  time  in  the  history  of  Canada  has  the 
meat  packing  business  had  more  signifi¬ 
cance  than  it  has  today.  It  provides  a 
market  for  livestock  raised  by  Canadian 
farmers  and  ranchers;  it  makes  available  a 
dependable  supply  of  meat  and  dairy  prod¬ 
ucts  to  consumers  throughout  Canada  and 
Europe.  In  this  business  the  firm  of  Burns  & 
Co.  Limited  serves  farmers  and  consumers 
through  seven  modern  packing  plants 
strategically  located  across  Canada. 

.As  underwriters  and  distributors  of  its 
socuritie.s,  we  are  proud  to  have  had  a  part 
in  the  growth  of  tliis  company  whose  tradi¬ 
tions  are  as  old  as  the  Canadian  West. 


Ii0mT910T9  Secuhitibs 

CORPS.  UNITED 

B8TABUSHED  1901 

Underwriter!  and  Distributors  of  Investment  Securities  Since  1901 
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2  THE  FINANCIAL  TIMES,  MAY  80,  1947 

ti/vn  I  towards  establishing  new  industrial 

hArAllNIIIIl  hllK  enterprises  in  Quebec. 

nilUlVll  I  Vll  I  The  demand  for  products  of  Sha- , 
4  ^  4  «T  I  winigan  Chemicals  Ltd.  has  been 

V  U  A  UV  I  N  1 1_  A  N  IN  sustained  at  a  high  level.  While 

U Ilia  ft  111  Ilf  ‘  there  has  been  some  shortage  of  ma¬ 

terial  for  containers  for  calcium  car- 


FOREST  WEALTH  > 
IS  VITAL  ASSET 


Diyicl^hd  D^iclaratiens 


|?TDCX  rtIT  A  0714  D  i  bide,  the  situation  is  now  improving,  j 

rillljl  I  Satisfactory  progress  is  being  made  Forestry  Head  ff  ams  lallure 


'  in  the  construction  program  of  the 

-  chemicals  company,  and  with  the  ad- 

Revenues  From  All  Sources  ci'tions  to  the  plants  of  its  associateci 
T  A  ■«'  j  '  company,  Canadian  Rosins  and 


to  Plus  Leaks  Would  Be  Anuiiii  \iif.Mik-  I'nr . 

_  *  ^  m  »A  .\ tjnf.v-SMipass  Shop  S.  . 

Economic  Calamity  Aluminiuni  Umitcil  . 

■  I  Alumlniitni  Mil.  IMpI'.  .  .  . 

^  4.  An;<lo-\rifl.  Ilpvrlopiiipnt  » 

V’ancouver.  —  “If  Canada  fails  to  An«h)-Mi<l.  ih  vrlopiiipiu  \umus 


Higher  Than  Last  Year  and 
New  Projects  Progress 

CHEMICALS  CO.  BUSY 

Revenues  from  sales  of  power  for 
industrial,  commercial  and  domestic 
uses  for  the  first  quarter  of  1947 
were,  in  all  cases,  at  a  higher  level 
than  in  the  first  quarter  of  1946, 
directors  of  Shawinigan  Water  and 
Power  Co.  state  in  sending  out  cur¬ 
rent  dividend  cheques  on  company's 


Chemicals  Limited,  at  Shawinigan 


Falls.  The  completion  of  these  ad-  .  plug  the  leaks  in  her  reservoir  of  .Vrsns  Cni  p.  (.om.  . 

ditional  facilities  will  enable  both  forest  wealth,  no  guarantee  exists  >  •''kus  ' . 

companies  more  fully  to  .satisfy  the  country  can  offer  liveli-  AomT  (dov.-  Wk.irViW.  '  '.V. 

demand  for  their  products.  i  hoods  eventually  to  even  eight  mil-  Hunk  or  .Munireui 

- - —  lion  people,"  Robson  Black  of  Mont-  '  j'<iiik  of  Tomniti  . 

DATATH  TDAWliDQ  Canadian  For-; 

r  If  I  A  I  If  ll  R  II  ft  C  n.  ^  As.sociation,  told  a  national  ituihmsi  1*1111,  nmi  '  A” 

*  V  conference  of  the  Dominion  Fire  Hruiiy  lims.  i.td.  •■a"  . 

DDHTrCT  INCDT  AQP  Association  here. 

r  Kll  I  I  lllljlIRnJC  .  Black  quoted  a  conversation  Hrlriins-c .nikriii  i>,,r . 

1  ItVIULTl  Ill  VimuiaiurM  Sir  Clifford  Sifton,  once  <;iov,.  . 

estimated  Canadas  maximum  PoP- 1  ;; 


rent  dividena  cneques  on  company  s  c  u  That  Higher  Freight  elation.  event  of  general  de-  nioninioii  I*.  &  i* 

stock.  Many  industries  have  in-  Ounmit  fuai  Migiwr  f„restation,  at  not  more  than  three  '  Mraziiiun  n a, •)  1..  11 


creased  their  demands  for  power  and  tHiarges  Would  Hit  Man-  millions  "•  •’■•'“'k  N‘<>e  . . 

'  time  Producers  ^  Th.  «•„  lokl  th.t,  15;, . .  , .  , .  .  .V 

lommerciai  uses  na.  increase  o  ^  burning  of  homes  and  ware-  Huitpiriv  Hosiery  Com.  .  . 

siaeramy.  (Special  Corre-.pondeiice)  houses,  “the  rebuilding  operation  on  '  P'''''’ . 

A  number  of  new  domestic  and,  At  the  .ses.sion  of  a  gutted  forest  may  require  50  years  J";;; 

farm  customers,  have  been  connect- ^  Board  of  Transport  conimis-  to  a  century,  and  in  th6‘  case  of  (mn..  HithcJ  “H"  Pref. . 

ed.  and  further  extensions  to  the  si,mers  here  anent  the  matter  of  in-  repeated  fires  on  the  same  area  iionuiiH  Cnniird  stone  — 

rural  distribution  system,  which  are  creased  freight  rates  on  Canadian  !  recuperation  may  never  commence.”  !'''r'ruMV.7eroo!! 

at  present  under  construction  will  railways.  H.  C.  Greenlaw,  .spokes-,  Describing  Canada's  annual  for-  rr.n.  irV-nr.  . .  ’ 

result  in  many  more  hemp  added  j^.,gri  for  provincial  potato  growers  fjre  damage  as  400  million  cubic  <  «i'neiH  jm  f>r.f.  em,« 

during  the  year.  and  shippers,  said  the  increases  ask-  fppt  of  public-owned  timber,  with  ,  ,  amllTr^'-nd 

Further  refinancing  of  the  com-  ed.  if  granted,  might  have  the  cf-  a  yearlv  2,.500, 000  acre.®  “tossed  into  '  cniK  MaiiiiiR  "co.  '  ' 

pany's  outstanding  funded  debt  has  feet  of  forcing  potato  growers  in  jj^'g  incinerator",  Mr.  Black  warned  ' -m.  Vinrsuis  . 

been  carried  out  since  the  beginning  this  province  out  of  busine.ss.  “It  vvorld-wide  demand  for  prod-  {;<>',>vpi'tpis  “ V”  .  . . 

of  the  year,  whereby  $13,806,500  4G  is  estimated",  he  said,  “that  the  pro-  ypts  of  Canada’s  woodland  now  mov-  ’  n,",'  i.o^er  . 

bonds  series  "G“,  due  in  1969,  have  po.sed  increa.se  would  present  ap-  g^j  „„  ^  rapidly  ascending  spiral.  Cmi.  Noi  ’ Power  Com.’ 

been  replaced  with  a  like  amount  of  proximately  $.500,000  increased  cost  unlike  pioneer  ‘times  when  forests  <5isHi<iy',  i,i<i.  Pief . . 

SUG  serics"0"  bonds,  due  in  lO^.  to  the  potato  producers  of  New  '  j-ggn^g^j  ^  national  glut  and  their  . 

As  a  result  of  this  operation,  the  Brun.-wick  annually."  economic  usefulne.ss  unimpressive,  (ionv  Pres.s  “if’ 

amount  payable  by  the  company  an-  The  increase  in  freight  rates,  he  ^f,g  pressures  exerted  today  by  <:»m.  Tire  Corp.  .V 

nually  for  intere.st  charges  will  be  went  on  to  sav,  would  not  only  af-  forei^-n  consumers  stamped  every  Co'p.  Evira  . 

reduced  by  a  further  sum  of  $103.- ,  feet  potatoe.s  which  are  the  provin-  Canadian  timber  tree  with  a  pre-  ’co.  ^ 

549.  ce'.s  largest  field  crop,  but  would  be  n^iurn  value  and  every  forest  fire  as  Cmi.  iVvid  Piod.  ivmi’  . 

Very  satisfactory  progress  lias  a  general  loss  to  New  Brunswick  gg^^  .social  villainy.  “No  matter  ;  I’rod.  “A”  . 

been  made  in  the  construction  of  the  and.  likewise,  to  the  railways  which  |  painful  to  a  pioneer  exploita-  CiJ,',''  poT*  . . 

now  development  at  Shawinigan  would  "lose  the  movement  to  Cen- ^  Uve  people,"  said  the  speaker,  “Can-  Can!  Iml  .Alcohol  “A” 

Falls.  More  than  1.000  men  are  tral  Canada  of  5,000  to  6,000  car- ,  g^jjgj,,  ^.g^g  Paijig  fp^gg^j  rapriant  Can.  inrt.  .Alcohol  “H” 

presentlv  emploved  in  this  work,  loads  of  potatoes  annually.  He  con-  thinking  and  practices  to'  a  •'xji'sirir*  Pref . 

The  headrace  cofferdam  is  in  place  tinned:  “It  is  our  considered  view  wholly  new  concept  of  national  for-  i'^’,!  i>m,mic7,7' A-'p«ia' . 

and  excavation  for  the  gatehouse  that  the  railways  present  proposal  management.  c.an.  .Machinery \orp.  .  

has  begun.  The  crushing  and  mix-  would  have  a  most  serious  and  s.-hilizinp-  of  the  Domin-  5l‘‘l»i'tic ’lioM  Mines 

ing  plants  are  ready  for  operation  damaging  effect,  -t  only  on  t^c  i^nT'^^ubhe  P-f . 

and  excavation  ofthepowerhou.se  .source  of  livelihood  of  thousands  of  undimini.shing  source  of  wood  c»n.  ,<^iik  Pcai  -a-  ! 

site  ha.s  been  completed.  The  pour-  our  citizens  but  on  the  people  of  the  u. ,up  "g,,*  nressine-  oub-  ,  chmiere.l  Trust  A  E.\e,-nior  ..  . 

ink  ot  connrel.  for  (hn  power  ho,,., e  wPoie  pro«nee.  S™*™";-"  _  TJ*  ;  5"'”!.’  C„.dSn,  mu"  wre^le  .Si;,-  . 

.sub-structure  will  be  started  during  rates  .sought,  he  said  would  be  un- '  foundations  of  the  i  c'.'n  k  Ha.-  h^imn^S'xHa  •:::!:: 

the  next  two  or  three  weeks  j  reasonable  for  the  pro  ince  .  po  ^  nation’s  economy  are  made  secure,  j '  *>"s.  HakPiic,  . 

Ne,v  Plants  Kstablishcd  industry  and  wmuld  ultmiately  scramble  for  immigration  and  i . 

Since  the  end  of  the  war,  a  mim-  drive  potato  shipments  to  Central  foreign  trade  are  lamblins  on  ,  .  '  n"  n'”'  . 

her  of  new  industrial  plants  have  Canada  down  to  a  point  where  the  J  insJpported  guesses."  ;  limw,  N>;7pa«  o,aT7 

been  established,  at  widely  scattered  railways  will  lose  the  traffic.  ,  _ f  j  iiavi,  i.caihrr  “A" 

points,  in  the  territories' served  by  Mr.  Greenlaw,  who  spoke  for  the'  t  t  r*  ■  “H"  .'!!!.!!!!!!!! 

The  Shawinigan  'Water  and  Power  Potato  Growers’ Association  and  the  C.P  R  Weekly  GrOSS  |  lii.slIllprs-Sca.L'canis  . 

Company  and  Quebec  Power  Com-  A.sociatcd  Shippers  of  New  Bruns-  Hioher  Bv  22.6  P.C.  I  """d”!""  MamirK'^Pn.f . 

panv.  These  include  Canadian  Cela-  wick,  stressed  that  growers  of  pota-  .  _ •  I  Dominioii  Tar  Coin,  .  .’  ’ 

nese  Limited  at  Sorel;  Wabasso  Cot-  toes  in  this  province  need  a  satis-  icnr  the  week  endine- Mav  21  btoss  I 

ton  Company  at  Grand'Mere:  Good-  factory  freight  rate  t^y  h«d  to  gafurngJ  orcSnadian^  Padf?c  .tn.‘"T;’x,i',:'- ,7:i7 

UmitIranS  So  pJoducts""  Com^  kets  and  the  exJorf  tr^Se  cannot  i  ^o'^  wUh  '$4  9®foor‘’for  ™e® 

pany  at  Quebec  City;  Andreef  Sport-  be  depended  on.  It  is,  therefore  P  ,,  i’..,  voar  an  *  -'n-io  inv.  PiiT . 

[u/goo?,  of  Sl,;  There,e:  Maucu  h.  ...o ,  «;  l,’555'r5. 'K.V  r,„,  ........ 

Smnnine:  Mills  at  Cap  de  la  Made-  have  access  to  the  Central  Can-  ,  •p  .  ,  p  , 

leine  and  many  others.  At  the  St.  '  adian  market  for  a  considerable  tho  ,.oav  ,.n  to  J’"per  f:<>-  "-V’  !!!’!!!!!!! 

Malo  Arsenal,  which  was  acquired  volume  of  our  products.  Farmers,  he  .  .  n-’j  siiAiBoonn  com  I  1'’17''i"'“p7'”"’'  — . 

t.  .1-  /-.-i  r -11,.  _ _ ij  „  . _ I.,  May  21  totalled  $11o,Jd8,000  com-  |  l  amniix  Plavpix  .  .  . . 

by  the  City  of  Quebec,  practicall.A  all  I  said  would  not  onlv  suffer  as  re-  pai’gd  with  $108,821,000  for  the  cor- : 'ian"**'*  Piayp-.H  K,\h«  . 

the  various  buildings  have  been  dis-  gards  potatoes  but,  because  of  the  .  >  .  Vrind  last  vear  and  ' Opmiinnicx  . 

posed  of  to  house  new  industries,  higher  freight  charges,  increasing  :  f  eB  Aair'onn ’r,r  oiv  '• 

Some  have  already  started  opera-  the  costs  of  their  purchases  such  wa^s^an ^increase  of  $6,547,000  or  six  Fire  . 

tions  and  others  are  aw'aiting  com-  as  fertilizer  and  implements.  He  '  P  J _  ii«iiiiy«ii  Power  coni.”. . 
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j  reasonable  for  the  nation’s  economy  are  made  secure,  |  <'vns.  .  .V.'.V.'.  l.im 

Plants  Established  mdusiry  and  wmuld  ultuna  ely  ggran^blc  for  immigration  and  !  .  .  „ 

end  of  the  Avar,  a  num-  drive  potato  shipments  to  Central  |ambling  on  ,  i"  .,'!•  7';:  . 

industrial  plants  have  Canada  down  to  a  point  where  the  «  unsupported  guesses."  Nrt  Pa^  o'a^^^^^  .Toil 

ished.  at  widely  scattered  railways  will  lose  the  traffic.  ,  _ _ _  j  Havix  l.eaiher  “A"  i,:,i) 


I  _  _  ...  ■  I  l.eaiher  “H" . 

C.P  R  Weekly  Gross  I  lti.xllllera-Sea,u*r!.nix 

H.i  'ft  Upnmimn  .MiiIIImh  Com. 

igher  By  ZZ.O  P.C.  OmiilninM  MnlllnK  Pref. 

_  Domlniiiii  Tar  Com . 

,  J-  o.  Hominioii  Tar  A’.T. 

For  the  week  ending  May  21  gross  Dominion  lar  Pref 
earnings  of  Canadian  Pacific  Rail-  iv>m.  Texiiir  Com.  . . 
way  amounted  to  $6,098,000.  This  '•'*'*j;ie  Pref.  .  . 


.5.00  1.25  Q. 

:ir, 

.1.00  1.50  s. 

1.. 'i0  ..17'.',  0. 

.70  .I7C7  U 

.00  .15  0. 

1.00  .'.’.-I  0. 

5.011  1.25  0- 

1.00  .'25  y. 

■  1 .00  .25  0- 

1.00  .^.'i  o. 

5.00  1.2.-,  n, 

7.00  I.7:-|  0. 

1 .00  .25  Q. 

5.00  I. •2.',  n. 

1.. -.0  ..T2I'.  (T. 

4.. >0  1.12I..,'  y. 

.15 


2.50  5.00 

.05  1.02' 


Some  have  already  started  opera-  the  costs  of  their  purchases  such 
tions  and  others  are  aw'aiting  com-  as  fertilizer  and  implements.  He 
pletion  of  their  plant.'.  The  estab-  said  the  cost  of  fertilizer  would  ad- 
lishment  of  these  industries  will  re-  vance  from  $2  to  $2.60  per  ton  and 
suit  in  a  considerable  increase  in  the  there  would  be  .similar  proportional 
industrial  power  load  and  will  pro-  increases  all  along  the  line, 
vide  permanent  employment  for  ap-  - - 


]  Cniinrtiii  Powfi-  .)<■;,  Ihef. 

DRYDEX  APPOINTMENT  ^  J.wUmr.A-McKirw'  “A"''  .'*7^’. 

Port  Arthur.  —  E.  Lome  Goodall,  ;  li^mim'i'.'im^A  .Alabisiilie 
manager  of  the  Port  Arthur  division  j  Crarion  *  Co.  ".a”  . . . 


.115 

2.00  .50 


..10 

5.00  1.25 


proximately  4,000  additional  work- j  The  I'inanciai  Times  reaches  a  of  Provincial  Paper,  Ltd.,  has  been  Pimer ‘  a”  Pri-f.  .. 

ers  nf  the  nrrtvinre  nf  Oiiphpc  These  ,.l..c;o  t\e  •••hr.  snnointed  manaffpr-director  of  the  I"*  Fi'zf.  ..  .1.00 


-I.OO  1.25  0. 

5.50  1..1R  Q. 

.50  .I2'i  Q. 

.50  .12';,  0. 

.RII  .'20  Q. 

1.00  .25  Q. 

.62  C. 


ers  of  the  province  of  Quebec.  These  <  Iass  of  people  who  are  interesfert  appointed  manager-director  of  the  I’lef 

re.sults  justify  the  aggressive  policy  in  and  able  to  bii.v  Investment^:  Dryden  Paper  Co.,  Ltd.,  effective  iiaiinor  Mines  r.id.  ...' . 

being  pursued  by  both  companies  securities.  ‘  August  1,  it  has  been  announced.  Hahn  Kraxx  Com.  , .c : ! ! . , .! 

Hahn  Hiass  Pref,  . 
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1.00  ..',0 


LOANS... 

that  are  geared  to  your  Needs 


■  Howry  Hold  Mines  .  .01 

I  Hamilton  Gitlonx  Mills  . 00  .22'7  y. 

HInrte  A  Danrh  I’aper  .  1.00  .25  O. 

Hnnix  l.imited  “.A”  (new  I . 40  .'20  .y.’ 

Hunt.s  l.imiled  “IH*  Inewi  ....  10  .20  s! 

Huron  .A  Erie  MortKaae  .  4.00  I.ii'o  Q. 

'  Huron  A  Erir  Mortfmge  ZOl.  _  60  .20  0 

Hudson  Bay  .M.  A  S.  . .  ,1.00  7.', 

,  Imperial  Oil  I.td.  . .',0 

:  Iniperial  'I'ohaern  Sales  .  .’fo 

Imperial  Varnish  Com  . 60  .1.1 

:  Imperial  A'arnixh  Pref . .  1,10  !l7 

Intern.  Bronze  Coml  .  .*.27 

Intern.  Bronze  Pref . !..  j  .m  '.271 

Internal.  Coal  A  Coke  .  ‘ll|i 

;  Intern.  Painis  Pref .  2.10 

I  int.  rtilities  (;orp .  00  !22 

j  jnl.  Niekel  Co.  of  Canada  .  1.60  .in 

'  Ini.  Petroleum  . . Id  o.l 

Inlereity  Baking  .  2.00  !7r, 

Inv.  Koiindatinn  Pref .  ..  3.00  .71 

;  Kerr-.Addi.son  C.M .  *02 

I  l.ake  of  the  AVomis  Com .  1,60  ,10 

I  Cake  of  the  AA'imds  Pref .  7  00  1  71 

I  Cake  SC  .Toll n  P.  *  P .  1  .ill 

(  I.2ike  Shore  Ir.  M . 75  "jg 

'  Camaifite  Cold  Venes .  ir* 

T.angle.v's  Cld .  ’7,7 

i-arig  A  Svins,  .loiin  .  I.OO  .21 

Caiira  Seeord  C.  S . go  ,20 


1..10  .17'.i  Q. 

..17 '2 

1..10  ..17 1. i  Q. 

.01  C. 

2.10  ' 

.00  .22 1, i  y. 


Caiira  Seeord  C.  S . 

:  f.ewis  Bros . 

,  I..  .MeBrine  . 

,  l.olilaw  tiroeelerias  “.A" 

:  l,oblaw  Croeelerias  “  A”  Extra 

l,obIaw'  Croi-eterias  “R”  . 

l.ohlaw  Croeelerias  "B”  Pixtra 
l.nw  ney's  Co..  \\'. 

Madsen  Bed  Cake  C.  M.  . . .  . . 

McIntyre  Pore . 

i  AVicKinnon  Slrucl.  Steel  Pref. 

Mc(,abe  Crain  “B”  . 

•Maeassa  Mines 
Melehers  Distillers  Pref. 

Molson's  Brewery  . 

Monircal  Cpiloiis’ Co’iii! ' . ! ! !  .!! 

A’smlreal  Cottons  Pref . 

!  Moore  1:0171.  Coni . . 

I  Moore  Corp.  ‘'A"  Pref . ! 


1.00  .21 
1.00  .10 


.I2i.i 

.50  .12'.i  Q. 

.08  .04  S. 

2.III  ..ini;  Q. 

5.00  1.25  y. 


.60  .20 
l.lHt  .2.1 

.12  .1.1 
1.7.1  .14 

2.'22  ..111.', 
7.00  1.7.1 


The  credit  facilities  of  this  Bank 
are  geared  not  only  to  meet  the 
needs  of  industry  .  .  .  but  also 
the  individual  needs  of  men  and 
Moinen  planning  for  the  future. 
Bank  credit  is  often  necessarA'. 
The  Bank  of  'J'oronto  has  helped 
generations  of  enterprising 
Canadians  iiith  loans. 

The  function  of  Bank  credit  is 
essentially  creative  and  construc¬ 


tive.  It  enables  you  to  carry 
oiN  your  personal  and  business 
plans  ...  to  gear  what  you  want 
to  do  with  what  you  are  actually 
able  to  do. 

It  may  be  that  your  owu  plans 
involve  certain  credit  needs. 
VI  hethcr  they  are  large  or  small, 
bring  them  to  us  and  let’s  see 
what  can  be  done  to  set  those 
plans  in  motion. 


I  Mooic  Corp.  “11”  PiTf .  7.ni(  ].7i 

I  Mimrp  Corp.  4"t,  Pref .  Ig 

Mhchell.  J.  s.  . '.7" 

I  Niitiuiiisl  Drug  Cinii .  "]■; 

j  Valionnl  Drug  Pref . !..  .  go  'ti 

(  Niilional  Hosiery  “A”  . Rll 

Niagara  AA’ire  Weaving  .  1.00  .2.1 

Nornielal  Mining  Co . 'fo 

Norahda  Mines  . 'id 

,^’'>'',»,Kcolia  C.  *  P.  Pref."..!!  6  00  l!,1il 

Dgilvic  Hour  Pref .  7.O0  1.7; 

figilvie  Kloiir  Com .  1.00  .2.1 

Ontario  lleaiily  Supply  .  7h 

Dniario  Beauty  Suppl.v  .  .11 

Ontario  P.eaiity  Siipnl.s'  pref .  1.00  .21 

ypt.  Beaiily  Siipp.  Pief.  Extra  ..  .Ill 

Out.  Beaiitv  Siipi).  Pref.  Exiiii  ..  H 

Dniario  Meel  Prod.  .  Coil  .21 

Ottawa  Elei-trir  Bly.  .  4. 011  iToO 

;  Pacific  Petinleiim  .  .01 

I  Palon  Mfg.  Com . 8I1  2il 

I  Palon  .Mfg.  Pref . .  1.40  ,'21 

I  Perron  Cold  Mines  . 01  III 

I  Petrol  Oil  A  Cas  .  '.02 

I  Pickle  Crow  C.  .M .  .10 

Placer  Oevrlopairnt  . 50  .2.' 

Powell  Hiver  .  .21 

Powell  Biver  Extra  .  !!l(| 

F’liwer  filli  p,  of  Can.  Coni .  .'10 

Power  Corp.  of  Can.  Isl  I’ref.  . .  6. (in  I  10 

Power  Corp,  of  Con.  2nd  Pref.  .  I.OO  .71 

Pressed  Metals  .  .21 

Preston  E.  D.  Mines . 06  .01 

Price  Bros.  Pref .  ,  4.00  2.011 

I  Pi'oprielary  Mines  Cld .  .02 

!  Provineial  Bank  of  Can .  60  .11 

Page  Hersey  Tubes  .  1,10  .,21 

Band  Servire  Stores  (Can.)  _  .11 

1  Begent  Kiiittipg  F’ref . r .  160  .10 

noliinson  Cillle  “A”  .  1.00  .21 

i  Bolland  Paper  Pref .  4,21  1.06' 

Royal  Bank  of  Can . 60  .2(1 


.Itilv  21  .lime  .10  .60  Con 

y.  .lime  16  AViy  .1(1  .71  CIO 

S.  .lime  "26  .lime  Id  .21  .71 

S.  .lime  '.’I  May  22  .02  .(II  ' 

y.  .Inly  1  .lime  2  1.21  I.I.S"',  , 

.lime  2  Mav  0  6.71  6.71  1 

y.  .lime  .'10  May  .11  1.12'i  1.1» 

Q.  .Inly  2  .lime  16  1.71  1.71 

.lime  .1  Mav  II  .60  .1(1 

Q.  .lime  1  May  11  ..'11  .60 

.lime  1  Mav  11  .1(1  .60 

Q.  .Iiilv  1  .lime  6  .70  .8(1 

.lime  .10  May  10  ..16  .HI 

Q.  .lime  1  Ma.v  11  2.10  1.00 

.lime  I  May  11  ..Id 

S.  .lime  2  May  6  1.10  1.0(1 

y.  .lime  1  Mav  1  .71  1..>(l 

y  June  1  May  1  ..11  .70 

0.  -lime  16  AViy  26  .16  1.1(1 

Q.  .Ang.  1  .lime  10  .71  .61 

0-  Ang.  1  .lime  .10  1.71  1.60 

y.  -Ang.  1  Jiilv  2  .71  1.00  I 

0.  Aug.  1  .Inly  2  .71  .71  | 

O.  .liilv  2  .lime  2  .75  .56 

Q.  .Inly  2  .lime  5  1.7.A  5.66  ! 

y.  .Inly  15  June  16  5.25  7.66 

Q.  .lime  1  Ma.v  15  ..16  ..16 

O.  June  2  Alav  1.1  2.56  .1.66 

0.  June  II  Alav  17  .6.1  1.62'.. 

U.  Aug.  15  July  15  1.17'o'2.25 

June  2  Alav  1,1  .16  .66 

Q.  June  15  Atay  16  .56  ..16 

June  12  Alay  12  .06  1.7.1 

Q.  June  21  June  7  .15  .76 

June  21  June  7  ..16  .76 

Q.  July  2.1  June  16  2..16  2.(61 

June  1  Alay  15  .,16  .12'.'. 

Aug.  1.1  Aug.  12  1.66  2..1II  ■ 

July  1  June  6  .66 

July  1  Alay  II  .66  .07 

0.  July  I  Alay  11  1.75  5.66 

U-  July  1  Alay  II  4.11  5..16 

Q.  June  II  Alay  1.1  .2.1  .2.1  1 

0.  June  11  Ma.v  1.1  .75  .2.1 

Q.  June  1  May  1  .16 

U.  June  16  AAsy  26  ..16  ..16 

June  .16  June  16  1.2.1  1.26 

y.  June  16  Mav  11  1.56  1.66 

y.  June  .1(1  May  11  1.56  1.66 

June  2  May  0  .14  ..16 

July  1  June  16  .66  ... 

S.  July  1  Jmie  16  1.66  .50 

June  2  .Apr.  16  .61 

y.  June  2  Alay  0  .45  .06 

y.  July  2  May  II  .7.1  1.66 

July  2  June  0  .16  .0.1 

S.  July  2  June  0  .16  .0.1 

D.  July  1  June  14  1..16  4.66 

0.  Jul.v  1  June  14  .66  .86 

y.  June  0  A>iy  0  1..1(l  2.'J.1 

S.  June  2  Alav  16  .2.1  ..16 

June  .16  Ma.v  11  .16  ..1.1 

Q.  June  2  Alay  26  .16  .7.1 

y.  June  2  Alay  26  .7.1  1..16  : 

July  1.1  June  14  .0.1  1..16  1 

y.  July  IS  June  H  1.12'.l.  C.16 

June  16  June  2  .61'^;  .61  ' 

.lime  21  May  26  ,1.(MI  ‘  2.66 

(J.  June  2  Alay  12  .4.1  C.12'.. 

(J.  June  26  Alay  21  .66  1.66 

S.  June  2  Alay  1.1  .21  ..16 

y.  June  28  June  16  2.56  4.66 

y.  July  1,1  June  16  2.2.1  1.66 

June  27  May  II  .60  ..16 

(}.  June  2  Alay  1  .86  1.76 

Q.  June  2  May  1  1..16  7.66 

July  1.1  June  26  4.56  2.56 

y.  June  14  .May  11  ..'16  .76 

June  2  .Apr.  25  .64 '1  .16 

June  11  June  4  1.56  *  1.66  1 

y.  Jul.v  2  June  16  .75  1.66 

}.  June  2  Mav  1  .46  .66 

y.  July  31  June  16  66  .1.1 

S.  July  1  June  It  1.66  1.66 

y.  June  2  Alay  6  ..16  1.2.1 

June  2  May  6  .ri2'i  1.2.1 

y.  June  2  Alay  6  ..16  1.2.1 

June  2  .May  6  .62'.’.  1.21 

y.  July  11  June  16  ..17'1  .56 

S.  June  17  Alay  27  .68  '  .61 

Q.  June  2  A'tiy  1  2.66  1.'27-':;  ; 

y.  June  16  Alay  It  2..16  5.66 

Ini  June  2  May  1.1  ,26 

June  16  Alay  16  .61  .12 

S.  .lime  16  Alay  11  .16  .06 

y.  June  26  June  4  1.66  1.2.1 

y.  June  II  Alay  1.1  .'Jli  1,46 

0.  June  II  Alay  1.1  .66  l.dCi'i 

J-  July  2  June  .1  2..11  2.66'^  , 

).  July  2  June  .1  .1.2.1  7.66 

)•  Jnly  2  June  .1  .1.21  7.66 

July  2  June  .1  .16.7 


.66  .66 
1.16  2.'J.1 


.4.1  1..12' 

.66  1 .66 


.86  1.76 

1..16  7.66 


1.66  1.66 
..16  1 .2.1 
.62 'i  1.'*.1 
..16  1.2.1 
.62'.'.  1.21 
..17 '1  .56 


Jul.v  2  June  16 


BAN&TOROKTO 

Incorporated  1855 
B.  S.  Vanstonc,  General  Manager 


niissrli  liid.  (It)ni.  .  , 
RussrII  Iii(J.  Prpf  ... 
Sri’ytlips  A'  To.  (’om. 

S'oylhPs  X’  (!o.  Pipf. 
So.  (’liui.  (iom. 

So.  (!aii.  Powpr 
,  Sicks’  Ilrpw.  (lorn.  .  . 

;  Sicks’  Hi  f  w.  V.'J .  . . 

I  Si^mn  M  incs 


Slanil.  ('Iiptnic.'il  (thu . 

Slumi.  Chpinicnl  PrcF . 

St.  Lawrence  (lorp. 

St.  feRwrence  Paper  Pief.  . 
St.  I.Hwrence  Paper  Pref.  .. 
H.  Simon  tk  Sons  Pref  .... 
H.  Siinoii  X  Sons  Citin.  .... 
'  Simpson’s  I. id.  pref . 


I  Stanley  Prook  *V\”  . 
i  Stanley  Prock  “P” 

'  Stedman  Pros,  (new) 

I  Stowell  Screw  "A” 


.80 

.12 

June 

2 

May 

7 

.27 

.17 

.1.7 

Q. 

June 

2 

May 

7 

!,70 

.1.7 

.80 

.17 

0. 

Jlllv 

1 

.lllllC 

8 

.4.7 

.1,7 

1.00 

.27 

Q. 

July 

2 

May 

28 

1.2.7 

l.Oo 

Jb 

June 

u" 

May 

1.7 

10 
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March  Earnings  Gain 

Jamaica  Pub.  Service 

I  Jamaica  Public  Service,  Ltd.,  and 
■subsidiar.v  companie.s,  in  compara- 
tiA’e  consolidated  income  statement 
for  the  month  of  March,  report  oper¬ 
ating  revenues  of  $166,887,  as  com¬ 
pared  with  $146,382  in  the  corre¬ 
sponding  month  of  1946,  an  increase 
of  $20,.50.'i.  After  operating  charges 
and  income  tax  deductions,  net  in¬ 
come  showed  a  gain  of  $2,000  at 
$30,116  as  against  $28,116  year  pre¬ 
vious. 

!  For  the  twelve  months  ended 
I  March  .31,  1947,  operating  revenues 
I  amounted  to  $1,924,239,  as  against 
'  $1,643,650  in  the  corresponding  pe-  | 
riod  of  preceding  year.  After 
charges,  net  income  for  the  12 
months  showed  an  increase  of  $38,- 
037,  at  $535,132  compared  with 
$315,095. 

After  preferred  and  common  divi- 1 


dends,  a  balance  of  $133,857  appear¬ 
ed  at  March  31,  1947,  compared  with 
S95,.581  at  end  of  preceding  year’s 
comparative  period. 

Firsf  Quarter  Failures 

At  Highest  Since  1943 

Ottawa.  —  Although  considerably 
lower  than  in  prewar  A’ears,  com¬ 
mercial  failures  in  the  first  quarter 
of  1947  rose  to  120,  the  highest  fig¬ 
ure  for  that  period  since  1943,  the 
Dominion  Bureau  of  Statistics  an¬ 
nounces.  Failures  for  the  first 
quarter  of  1939  were  371. 

The  1947  figure  compare.s  with  54 
in  1946,  83  in  1945,  and  94  in  1944. 

A  slight  falling  off  in  liabilities 
was  noted  for  the  first  quarter,  the 
figure  this  year  being  $1,431,807, 
compared  with  $1,467,014  in  1946. 
Liabilities  for  the  same  period  of 
the  last  pre-war  year  were  $3,592,- 
118. 


FOR  SALE 

Bv  Sealed  Tender 

(CROWN-OWNED  SURPLUS); 

TWENTY  (JO)  10,000  TON  DRY  CARGO  VESSELS  OR 
"NORTH  SANDS"  TYPE  (COAL  BURNERS).  At  pr.Miit 
under  charter  to  the  Ministry  of  Transport  of  the  Unitod 
Kingdom. 

We  hove  been  advised  by  the  Charterer  of  its  intontion  to 
redeliver  to  us  Twenty  (20)  "North  Sands"  typo  vossels  os  par 
schedule  set  forth  hereunder:^ 

TENTATIVE  DELIVERY  DATES  AS  FOLLOWS: 

Group  No.  1  Eight  (8)  vessels  between  approximately 
May  1  St  and  June  30th,  1 948. 

Group  No.  2  Six  (6)  vessels  between  approximately 
July  1st  and  September  30th,  1948. 
Group  No.  3  Six  (6)  vessels  between  approximately 
October  1st  and  November  15th,  1948. 
Tenders  ore  accordingly  invited  for  the  purchase  of 
the  vessels  in  two  units  of  three  and  one  unit  of  two  from 
Group  No.  1,  and  in  units  of  three  from  Group  No. 
2  or  Group  No.  3.  Vessels  will  be  selected  by  the  Seller 
on  or  about  January  1st,  1948. 

No  allocations  will  be  mode  in  respect  of  any  tender 
until  the  vessels  concerned  have  actually  been  named  to 
us  by  the  Charterer  and,  as  and  when  allocated  by  us  on 
or  about  January  1st,  1948,  some  will  be  subject  to  sofe 
delivery  ot  a  Conodion  port  or  elsewhere  as  may  be 
mutually  agreed  upon. 

TERMS  AND  CONDITIONS 

a)  No  tender  will  be  considered  of  less  than  $450,000.00 
for  each  vessel  in  Group  No.  1 ;  of  less  than 
$425,000.00  for  each  vessel  in  Group  No.  2;  and  of 
less  than  $400,000.00  for  each  vessel  in  Group*  No.  3. 

b)  Eoch  vessel  will  be  delivered  to  the  successful 
tenderer  "os  is,  where  is",  but  classed  by  a  recog¬ 
nized  classification  society. 

c)  Delivery  will  be  mode  at  a  Conadiori  port  at  Seller's 
option,  or  otherwise  os  may  be  mutually  agreed 

d)  The  successful  tenderer  to  purchase  all  coal,  lubric¬ 
ating  oils  and  unbrooched  consumable  stores  on 
board  at  the  time  of  delivery  at  the  market  price 
prevailing  at  the  port  of  delivery 

e)  The  successful  tenderers  to  operate  the  vessels  under 
Canadian  registry. 

f)  All  soles  subject  to  approval  by  Order  in  Council. 

g)  All  tenders  must  be  accompanied  with  a  certified 
cheque  or  bonk  draft  for  5%  of  the  tender  price, 
mode  payable  to  War  Assets  Corporation.  A  further 
5‘?o  deposit  will  be  payable  six  months  prior  to  the 
anticipated  delivery  or  upon  nomination  of  each 
vessel  by  the  Seller,  whichever  is  the  earlier.  Tenders 
should  be  addressed  as  follows: 

TENDER  FOR  (NUMBER  OF  VESSELS  AND 
GROUP  NUMBER) 

10,000  TON  "NORTH  SANDS"  TYPE  VESSELS 

PARK  STEAMSHIP  COMPANY  LIMITED' 

276  St.  James  Street  West, 

Montreal  1,  Que. 

Tenders  will  close  at  twelve  o'clock  noon.  Eastern  Daylight 
Saving  Time,  June  17th,  1947. 

Tenders  received  after  closing  time  cannot  be  considered. 
The  highest  or  any  tender  may  not  necessarily  be  accepted. 
Cheques  or  bonk  drafts  will  be  returned  to  unsuccessful 
tenderers. 

further  particulars  may  be  had  by  applying'  to: 

PARK  STEAMSHIP  COMPANY  LIMITED 

'Acting  at  Ag«nl$  for  War  Assets  Corporation) 

276  St.  James  Street  West, 

Montreal  1,  Que. 
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SUPPLY  OF  MONEY 
SEEN  BIG  FACTOR 
BUSINESS  OUTLOOK 


Makes  Comparison  With  1920 
Developments  Difficult  Stan¬ 
dard  Poor’s  Finds 


THE 

BOND  MARKET 


Prices  Gain  in  More  Active 
Trading — Montreals  Feat¬ 
ure  Municipals — Utilities 
Stronger;  Offerings  Still 
Scarce  Throughout  List 


BIG  CUT  ARREARS 
IN  SINKING  FUND 


,  Transportation  Bld'g 

Compromise  Approved 


r 


At  special  general  meeting  of 
preferred  and  common  shareholders  j 

-  of  the  Transportation  Building, ' 

Vancouver  Reports  Reduction  Ltd.,  held  in  Montreal  this  week,  j 

^  approval  was  given  a  compromise  j 
I  or  arrangement  re-organizing  capi- 1 


of  Almost  Fifty  Per  Cent 
Since  1941 


FUNDS  NOT  CONSTRICTED 


(Special  Correspondence) 
Vancouver.  —  Vancouver’s  sink¬ 
ing  fund  arrears  which  as  recently 
Sharp  improvement  in  bond  trad- '  as  1941  totalled  more  than  $16  mil- 
ing  tone  during  the  past  week  lions  have  been  reduced  by  almost 
brought  about  general  price  ri.'es  50  per  cent,  the  total  at  the  end  of 


tal  structure. 

Under  the  plan  it  is  proposed  that  | 
bondholders  accept  25  7r  in  cash  and  | 
75%  in  new  3Vi%  20-year  bonds; 
having  similar  security  as  the  bonds  i 
now  outstanding.  The  bondholders ! 


New  York.  —  Widely  different  throughout  the  list.  Demand  for  1946  being  $8,549,153  according  to  7,=,/  , 

oney  conditions  prevent  any  close  all  classes  of  bonds  was  strong,  and  figures  presented  to  the  city  council  i 

- -  .. - - - ....  offerings  were  wholly  inadequate.  ;  by  Comptroller  Frank  L.  Jones,  who 

^  ^  ^  I  pointed  out  that  the  sum  of  $1,896,- 

Dominion  of  Canada  issues  were  575  had  been  paid  into  the  fund 
in  good  demand,  notably  the  3’s  of  ,  during  the  year,  cutting  the  deficit 
’57:  provincials  were  firm  to  better'  from  its  1945  mark  of  $9,537,270. 

The  1946  contribution  was  made 
up  of  $640,000  from  current  tax 
collections,  plus  $26,877  by  collectior 


money 

comparison  of  the  prevailing  situa' 
tion  with  that  in  1920  when  the 
World  War  I  postwar  boom  ended. 
This  is  the  chief  conclusion  reached 
in  a  survey  conducted  by  the  field 
analytical  staff  of  Standard  &  Poor’s 
Corp. 

Survey  points  out  that,  while 
there  is  plenty  of  similarity  between 


with  few  offerings  showing, 

* 

In  the  municipal  list  the  main  fea¬ 
ture  was  provided  by  City  of  Mont- 


the  picture  today  and  that  following  i  real  bonds,  which  held  in  exception- 
World  War  I,  and  many  believe  it.  |  al  demand  with  offerings  scarce, 
will  be  virtually  identical  in  both  !  Balance  of  the  group  was  strong 
timing  and  extent,  economists  em- ;  and  closed  slightly  higher, 
phasize  important  differences  —  i  ¥  * 

factors  that  may  throw  off  calcula-  !  Prices  in  the  utility  group  also 
tions.  One  is  the  vast  difference  in  improved,  advances  running  from  a 
borrowing  rates.  Prime  commer- 1  quarter  to  a  half  for  the  period, 
cial  paper  in  1920  brought  87o.  Call  Papers  were  firm  to  better;  indus- 
money  went  to  25%.  The  Federal  I  trials  were  in  good  demand  and 
Reserve  rediscount  rate  averaged  scarce  supply. 


Other 


if  * 

things  being  equal. 


the 


6.13%  for  the  year.  These  seem 
fantastic  in  the  light  of  today’s 
rates. 

The  supply  of  money  is  vastly 
greater  now  as  compared  with  the 
years  after  the  last  war.  Bank  de¬ 
posits  in  1920  were  $38  billion;  now .  .  ■  j-  . 

$143  billion.  Money  in  circulation  ;  ™^P?ses  ^n  'mmediate  proW^^ 

averaged  $5  billion  in  1920;  it  is 


of  arrears. 

Value  of  the  real  estate  opera¬ 
tions  carried  on  by  Alderman 
Charles  Jones’  properties  committee 
was  .'hown  by  the  inclusion  of  $1,- 
229,698,  receipts  from  tax  sale  prop¬ 
erties. 

In  accordance  also  with  the  prac¬ 
tice  established  three  years  ago, 
$141,121  earned  by  the  fund  over  the 
legal  requirement  was  applied  in 
partial  liquidation  of  levies  and  in¬ 
terest  deferred.  I 

Securities  held  as  sinking  fund  i 


new  common  stock.  The  balance  of 
shares  will  be  issued  to  debenture 
holders  and  shareholders  in  lieu  of 
their  present  holdings.  Upon  com¬ 
pletion  of  the  plan  capital  of  com¬ 
pany  would  consist  of  the  follow¬ 
ing:  funded  debt  $431,000  authoriz¬ 
ed  and  issued  3>i%  20-year  bonds; 
8  shares  of  Class  A  no  par  value 
stock  and  48,292  no  par  value  com¬ 
mon  shares. 


calling  of  Montreal  Power  3’2's  as  i  investments  at  the  end  of  the  year 
of  July  1  is  seen  as  a  likely  bullish  i  amounted  to  $21,012,359  par  value. 


Quebec  Hydro  Calling 

Montreal  Power  SVi's 

Official  notice  has  been  given 
calling  the  entire  series  of  3'2  per 
cent  bonds  of  Montreal  Light,  Heat 
and  Power  Cons,  at  premiums,  if 
any,  and  accrued  interest  to  July  1. 
r  The  call  will  require  for  payment 
of  principal,  premiums  and  interest, 


factor  both  on  stock  markets  and  in  !  actually  a  decrease  of  $546,800  from  '  aggregate  amount  of|B64,119,543  j 

but  it  is  understood  that  no  refund¬ 
ing  issue  is  contemplated,  the  funds  j 
to  meet  the  redemption  being  avail- , 
able  to  the  Hydro  Commission  for  ■, 
this  purpose  through  the  acquisi-  I 


the  investment  field.  The  with¬ 
drawal  of  some  $64,000,000  in  bond 


how  to  invest  the  proceeds.  This 


1945.  Amortized  value  of  securities 
on  hand  at  December  31  was  $20,- 
724,947. 

Another  brighter  slant  at  the 


hilUon  now  Furthermore  the  outstanding  approximate-  ,  city’s  financial  structure  was  shown 

Dunon  now.  r  urinermore,  iiic  ,  nr}  non  non  in  -Pon-on  .I'o  of  of 


ly  $13,000,000  in  Power  4’s  of  ,  by  the  redemption  during  1946  of  tion  of  Montreal  Power,  or  through  I 
’69,  which  will  become  callable  only  '  debentures  amounting  to  $3,860,224.  ,  arrangements  previously  made  for  : 


to  extent  of  sinking  fund  require¬ 
ments  in  1956;  the  total  issue  can¬ 
not  be  called  before  1960. 


B.C.  Gets  Peak  Price 

On  $3  Million  Issue 


turnover  of  bank  deposits  is  only 
about  half  of  what  it  was  in  1920. 

How  much  of  the  budding  boom  in 
1920  was  choked  off  by  the  credit 
squeeze  ?  Some  believe  it  was  the 
sole  reason  for  the  subsequent  bust. 

In  any  event,  there  is  no  money 
constriction  this  time,  and  that  may 

make  a  world  of  difference.  _ 

Building  Paradox  Victoria.  — v  Acceptance  of  the 

There  is  plenty  of  evidence  that ;  highest  bid  ever  received  by  British 
residential  building  is  bogging  down.  Columbia  for  21-year  securities  was 
Yet  the  fact  is  that  FHA  has  just  announced  here  by  Finance  Min-  | 
piocessed  the  biggest  batch  of  Title  ister  Herbert  Anscomb. 

VI  applications  for  any  month  in  its  .  The  sale  was  for  $3,000,000  worth 
history.  Why  are  so  many  seeking  of  2%  per  cent  debentures  for  fur- 1 
approvals  of  apartment  house  con-  ther  loans  to  the  British  Columbia 
struction  if  there  are  fears  that  they  j  Power  Commission.  Price  for  whiclvi 
won’t  pay  out  at  today's  inflated  I  the  bonds  were  sold  W’as  99.63  a  100. 
costs?  I  Five  syndicate.^  competed,  repre- 

The  joker  is  that  manv  of  the  |  seating  30  financial  firms.  The  suc- 
applicants  have  no  intention  of  cessful  syndicate  was  headed  by 
starting  construction.  They  want '  Mills,  Spence  and  Co.  Ltd.,  Toronto, 
approval  of  fat  mortgages,  based  on 


By  meeting  this  amount  the  city ;  redemption  of  Beauharnois  bonds 
wrote  off  sinking  fund  and  interest  !  and  the  collateral  arrangements 
charges  of  $129,367.  i  which  existed  between  these  issues. 


Are  We  to  Have  A 
Depression? 

By  A.  PIRIE  MILLER,  of  R.  Moat  &  Co..  Montroal 


lit 


Me 


SOME  PEOPLE  SAY,  mistakenly,  ”My  business 
is  too  small  to  interest  the  bank”.  Yet,  some 
of  the  Royal  Bank’s  most  valued  customers 
are  anything  but  ”big”.  Among  our  larger 
accounts  are  many  which  have  grown  from 
small  beginnings  through  the  wise  use  of  bank 
credit.  This  service  is  at  your  disposal,  too. 

Y our  local  Royal  Bank  manager  will  be  glad  to 
talk  over  your  financial  needs,  any  time  you  say. 

THE  ROYAL  BANK  OF  CANADA 

• 

Branches  throughout  Canada,  Newfoundland,  The  West 
*  Indies,  Central  and  South  America.  Offices  in  London, 

New  York,  Paris.  Correspondents  the  world  over. 


This  is  the  fourth  of  a  series  of  artieles  hosed  on  market 
letters  xeritteii  by  the  author,  over  a  period  of  years,  ivhich  tvere 
originally  prepared  for  internal  use  tvith  only  a  very  limited 
distribution  to  clientele.  ^Irticles  in  the  series  7vill  deal  ivith  conditions 
in  Canada.  Britain  and  U’estern  Europe,  the  I'nitcd  Stairs  and 
Ru.ssia  ts'ith  a  general  surzey  and  conclusions  as  to  the  outlook. 

Let  me  first  of  all,  in  this  article, ,  Russia  does  not  desire  to  expand  are 
state  my  views  of  Russian  policy  wrong  on  this  count,  the  count  of 
without  any  equivocation.  I  believe  foreign  policy. 

that  it  is  Russia’s  plan  to  set  up  a  “This  introduces  next  in  order  the 
world  dictatorship  in  fifteen  years  ideals  and  objectives  of  the  Bolshe¬ 
vik  party.  I  will  set  forth  in  order 
what  these  are,  quoting  from  Mar¬ 
shall  Stalin: 

"Stalin  wrote  a  thesis  entitled  "On 
the  Problems  of  Leninism”  dated 
my  views.  Let  me  first  j  January  25,  1926,  and  dedicated  to 
quote  from  a  very  short  article  the  Leningrad  Organization  of  the 
which  was  published  in  the  Mont-  C.P.S.U.(B).  This  paper  dealt  with 
real  Gazette  under  the  title  "Hitler !  the  controversy  between  the  Lenin- 
the  Puppet  of  Stalin”.  This  was  |  ists  and  Trotskyi.sts.  The  Trot- 
'  1  early  in  1940.  "In  killing  off  the  ;  skyists  held  that  a  dictatorship  of 


1947  Bond  Issues  Total 
$2,232,254,940  May  19 

Past  week’s  Canadian  bond  under- 

wriUng.s  and  ^flotations  reported^  by '  qj.  shortly  thereafter,  and  that  all 
^  T  .J  .-.-1  their  moves  are  based  on  this  cen¬ 

tral  idea. 

Provincial  issues.  $1,000,000;  mu- 

corporation  phTn^e  ^ 


the  inflated  costs.  Then  when  costs  | 
go  down,  they’ll  go  ahead  with  the  j 
project.  That’s  the  real  reason  for  : 
the  seeming  paradox. 

Is  it  1920  all  over  again  for  the  I 

I  A.  E.  Ames  &  Companv  Ltd.,  total 
tied  building  in  that  year.  We  built  .  0700.17  o, 

-330,000  dwelling  units  in  1919,  and,  ^  $4,272,847,  made  up  a: 

despite  the  severe  housing  .'hortage,  I  ’1’, 

we  dropped  down  to  247,000  the  fol-  '  ^icinals  S2  522  84 
lowing  year.  When  the  1921  slump  1  ^  ?  47^0  nnn  ’ 

knocked  the  co-its  down,  the  number  !  cumulative  total  for  1947,  as  at 
leaped  up  to  449,000.  I  $2,232,2,54,940,  be- 

Building  economists  say  we  are  I  j^g  $1,705,000,000  in  short-term  Do- 
going  through  the  same  thing  again  j  minion  issues:  $75,000,000  in  pro- 

nowSurL^h'Sf  coTtfS°"DoL'anTeed''’bMk^^  Democracies  will  the  proletariat  could  not  be  suc- 


sequcntly  against  the  restoration  of 
the  old  order,  without  a  victorious 
revolution  in  a  number  of  other 
countries — which  must  be  answered 
in  the  negative’. 

"Stalin  reiterates  again  and  again 
that  because  the  Bolsheviki  concen¬ 
trated  on  the  development  of  Russia 
it  did  not  mean  that  they  had  for¬ 
gotten  the  second  part  of  the  ques¬ 
tion,  nor  had  they  forgotten  the 


Winnipeg  Water  District  Issue 

Points  Up  Changed  Money  Rates 


this  mean  stagnation  for  one  of  our  |  pajg;  and  $205,571,500  in  corpora- 
biggest  industries  ?  ;  tion  is.^ues. 

Practical  builders  see  a  way  out. 


Keep  the  lid  on  non-residential  pro-  SeDarate  Schools 

jects  for  a  while  longer,  they  say,!  v'V,  » 

and  the  situation  will  right  itself. .  Sells  $290,000  Debentures 

gSJJ? -^bSlSng  o^wa^es  London,  Ont.I^'of  debentures  '  ‘hrow"  the  Gerrnan  people^^to_^the  I  possibUHy  of  budding 


exhaust  themselves  and  they  will  be  cessfully  established  in  one  country 
an  easy  prey  for  me.  Yes  he  says,  i  because  it  could  not  hold  out  against 
Hitler  is  a  very  very  nice  fellow.  '  conservative  Europe.  Stalin  has 
I  wish  him  a  nice  long  war  and  I  j  this  to  say:  "The  defect  (in 
most  certainly  will  do  all  I  can  to  !  the  above  statement)  is  that 
see  he  gets  it.  Thus,  has  Hitler,  |  it  joins  two  different  questions  into 
in  the  fury  of  his  insensate  hatred,  j  one;  it  joins  the  question  of  the 


above  the  scale,  and  subcontractors  ‘  of  $290,000  has  been  announced  by 
adding  35%  to  40%  margins  over  the  board  of  trustees,  Roman  Cath- 
costs.  :  olic  Separate  Schools,  London,  to 

If  the  door  to  unrestricted  com-  Midland  Securities  Lt^ 
mercial  building  is  kept  closed,  they  The  new  issue  is  primarily  for  con- 


wolves.  He  has  condemned  them  to  ^  the  efforts  of  one  country— which 
a  far  more  certain  death  than  the  ,  must  be  answered  in  the  affirmative 
death  to  which  he  condemned  the  j  — with  the  question  as  to  whether 
Jew.’.  Where  does  the  great  Fueh-  a  country  in  which  the  dictatorship 
rer  lead  his  people?  To  victory ?  of  the  proletariat  has  been  establish- 
No.  To  death  and  destruction.”  Also  |  ed  can  consider  itself  fully  guar- 


(Special  Correspondence)  less  than  Sl.OOO  more  than  the  one- 

Winnipeg.  —  Many  business  men  half  of  one  per  cent  premium 

here  recall  vividly  when  the  first  1  ($3,030)  which  would  have  been 

bonds  were  floated  in  1916  to  fin-  payable  if  the  bonds  had  been  left 

question  of  world  dictatorship  of  ance  the  Greater  Winnipeg  Water  in  New  York,”  the  commissioners 
the  proletariat,  the  world  revolution.  District’s  enterprise  of  "bringing  soft  |  report  stated.  The  net  result  was 
They  believed  the  final  objective  water  from  Shoal  lake,  the  wester-  j  a  saving  to  the  water  district  of  sev- 
could  only  be  made  certain  of  ac-  ly  bay  of  the  Lake  of  the  Woods. ;  eral  thousand  dollars, 
complishment  by  first  making  'The  bonds  paid  seven  per  cent  to  the  it  is  now  over  30  years  since  Win- 

Russia  strong.  This  brings  us  na-  investor.  One  Winnipeg  paper  was  nipeg  and  the  surrounding  munici- 

turally  to  the  leaders  of  Russia,  the  i  so  impressed  With  the  bargain  that  j  palities  first  began  to  get  their 
leaders  of  the  Bolsheviki.  What '  it  put  a  seven-column  line  on  its  ;  water  from  the  Lake  of  the  Woods, 

does  history  teach  us  with  refer-  :  story  urging  local  investors  to  buy  1  previous  to  that  thev  got  it  from  a 

ence  to  the  acquisition  of  great  up  the  is.sue.  '  svstem  of  wells.  Now  the  Shoal 

power  by  individuals  ?  History  Last  week  the  board  decided  to ;  j^ke  aqueduct,  as  the  pipe  line  is 
shows  us  that  where  this  power  is  float  another  bond  i.-sue,  this  time  I  called  convevs'  it.s  water  bv  gravitv 
not  curbed,  the  appetite  is  only  j  for  $500,000  for  the  purpose  of  re-  I  and  is  capable  of  supplying  a  com‘- 
whetted,  witness  Alexander  the  fundinrr  an  issue  maturing  on  July  1.  |  munity  of  800,000  people.  The  en- 
Great,  the  Caesars,  Ghengis  Khan,  ,  In  conformity  to  the  times  how- 1  terprisc  has  been  ablv  administered 
Tamarlane,  Philip  of  Spain,  Napo-  ever,  the  nevv  bonds  will  be  a  20-  >  and  has  been  an  unqualified  boon 

leon  and  Hitler.  There  is  no  reason  |  year  2I2  per  cent  issue,  and  pro-  Uo  this  city  and  the  associated  mu- 

to  presume,  when  the  history  of  the  j  ceeds  of  their  sale,  with  $105,910  I  nicipalities. 

Bolshevik  revolution  is  studied,  that  i  drawn  from  the  sinking  fund,  will  j  _ ’ _  • _ 

the  present  rulers  of  Russia  have  !  be  used  to  retire  the  bonds  issued  1  TRADING  VALl’ES  OFF 
a  higher  ethical  standard  than  had  ;  three  years  ago  in  New  York. 


these  historical  figures.  Thus,  on 
the  basis  of  natural  individual  ten¬ 
dencies,  Russian  Policy  is  expan¬ 
sionist. 


say,  the  letdown  in  residential  pro- ;  struction  of  three  new  $5.5,000  four-  j  2g_|Q  j  wrote  another  article  anteed  against  intervention,  and  con- 
orsA  .  cIri- s TofTm  nrimarv  schools,  one  of  .  _  _  _  .  i  ® 


jects  will  bring  both  labor  and  con-  ;  classroom  primary  schools,  one  of 
tractors  to  their  senses,  and  the  which.  Holy  Cross  School,  is  now 
prompts  reduction  in  costs  and  '  under  way.  It  will  also  include  ex¬ 
prices  will  do  the  same  again  as  it 


which  I  concluded  thus:  "Who  has 
the  best  chance  in  this  game? 
Stalin.  Therefore,  Russia  and  Stalin 


The  maturing  issue  was  made 'to:  The  value  of  all  shares  traded  on 
retire  a  1924  issue  payable  in  U.S.  j  the  Montreal  Stock  Exchange  and 

funds.  When  the  price  of  U.S.  dol-  Curb  Market  at  the  end  of  April 

lars  were  reverted  to  par  (actually  was  $9,094,431,947  compared  with 
“The  First  World  War  caused  sev-  |  ’i  psr  cent  premium  for  buying)  |  $9,255,076,483  at  the  end  of  the  pre- 
eral  fissures  in  the  social  and  poll-  !  the  sinking  fund  trustees  bought  the  .  ceding  month  and  $9,746,961,209  in 
tical  crust  of  Europe.  In  one  of  I  bonds  in  New  York,  and  in  order  to  I  April,  1946.  Excluding  the  govern- 
these  rifts  the  seed  of  Bolshevism  j  protect  the  district  against  any  j  ment  and  industrial  bond  values, 
took  root.  It  is  today  a  flourishing  |  change  in  rates,  sold  them  in  Can- ,  the  total  was  $7,292,423,163  pgainst 

and  vigorously  growing  tree.  It  is  ‘  ada  on  condition  that  Canadian  dol-  $7.1.51,685,681  for  March  and  $7,- 

only  natural  therefore,  to  expect  I  lars  be  accepted  on  maturity.  !  890,.'169.2‘19  for  the  corresponding 

(Continued  on  page  7)  i  "This  transaction  cost  the  city .  month  a  year  ago. 


did  in  1921 

Export  Dangers 

The  export  demand  has  been 
painted  a.s  insatiable.  And  it  prob¬ 
ably  is  if  the  foreigners  had  the 
money  to  pay.  '  But  the  cold,  hard 
facts  of  foreign  trade  are  these: 


tension  of  present  school  grounds  ..Itimate  enemv”  It  aonears 

and  furnishing  and  equipping  the  ® 


new  schools. 

Rate  of  interest  has  been  fixed 
at  2%  per  cent  for  the  first  10  years 
and  at‘3  per  cent  for  the  balance. 


to  me  that  events  have  confirmed 
this  belief.  j 

*  ¥  ¥  I 

I  will  next  quote  from  the  first 
of  a.  series  of  three  articles  which  I  '< 
MORE  MASSEY  CONVERTED  ;  wrote  in  March  and  April  of  last  ^ 

T  niittiHo  nntinna '  Massey-Harris  Co.  Ltd.  advises  ’  year  under  the  title:  "Is  Russian 

In  the  past  year  outside  nations  ,  an^additional  1,398  preferred  !  Policy  Expansionist?”  “One  of  the 

shares  have  been  converted  into :  great  forces  which  has  shaped 


bought  from  us  $15  billion  of  goods 
and  services.  They  were  able  to 


enr>  r.r  tho  hill-  the  re  I  Common  shares,  increasing  the  num-  events  down  through  history  is  the 
pay  only  60%.  of  the  bill,  the  re- 1  nreferred  shares  that  have  shift  of  population,  migration.  The 

mr.inder  had  to  be  covered  by  gifts  |  coiwerted  into  common  on  the  focal  point  of  the  great  world  shifts 


and  loans. 

Present  heavy  export  trade  ob¬ 
viously  rests  on  an  insecure  founda¬ 
tion  —  on  the  willingness  of  the 
American  taxpayer  to  stand  the 
gaff. 


Can.  Crushed  Stone 

Earnings  Up  Widely 


l*/2  common  for  one  preferred  basis, 
to  63,703.  Issued  capital  is  2,58,- 
695,  preferred  and  1,157,862  com- 
monmon  .“iharas. 


New  Municipal  Bond  Issues 


of  peoples  is  the  central  steppes  of 
the  great  Euroasian  land  mas?. 
Wave  after  wame  from  before  the 
dawn  of  written  history,  until  the 
present  day,  has  surged  east  and 
west,  with  the  main  current  wester¬ 
ly,  from  these  steppes,  over  the  face 
of  the  earth. 

"These  people  of  a  common  racial 
'  origin  have  been  classified  as  Indo- 
CAP  DE  LA  MADELEINE  Europeans.  Today,  as  in  ancient 
Annual  report  of  Canada  Crushed  Cap  de  la  Madeleine,  county  :  days,  one  can  see  the  warriors  of  the 
Stone  Ltd.  for  year  ended  Decern-  Champlain,  has  sold  at  a  premium  central  steppes  swaggering  along 
ber  31st,  1946,  shows  net  earnings  a  $92,000  issue  at  3  per  cent,  serial  the  streets  of  Vienna,  Berlin,  Buda- 
of  $85,214,  equal  to  $1.34  a  share  on  1967.  The  bonds  were  awarded  to  a  pest,  Warsaw,  Belgrade,  fJofia, 
outstanding  stock  of  company.  This  syndicate  composed  of  Savard,  Bucharest,  Dresden,  Danzig  and 
eompared  with  $50,341,  or  79  cents  Hodgson  &  Co.  Inc.  and  Banque  i  Stettin.  History  still  repeats  itself, 
a  share,  in  1945.  ,  Canadienne  Nationale  at  100.17.  The  The  deep  ancient  force  still  operates. 

Current  assets  at  end  of  1946  are  '  municipality  will  pay  net  average 
shown  on  balance  sheet  at  $460,315  interest  of  2.9823  per  cent  on  the 
and  current  liabilities  at  $101,290,  money  borrowed.  Four  tenders  were 
indicating  net  working  capital  of  submitted  for  the  new  issue.  Bonds 
$359,025,  which  compares  with  $334,-  are  dated  June  1,  1947  and  may  be  tion  of  traditional  Russian  foreign 
111  a  year  earlier.  '  redeemed  by  anticipation.  The  loan  policy.  Rus.=ian  foreign  policy  was 

Volume  of  business  last  year,  1  been  incurred  for  sewers  and  first  formulated  and  given  direction 
Alan  V.  Young,  president,  points  out  pavements.  ^  by  Peter  the  Great  and  crystalized 

in  report,  showed  a  good  increase  TOWN  OP  COATICOOK  >  by  Catherine.  The  cardinal  point  of 

over  the  previous  year,  and  whi’e  -pu.  Town  of  Coaticook  countv  i  ^  ‘ce-free 

it  is  difficult  to  judge  future  condi-  stanstead.  now  holds  the  record  for  coupled  w^th  a  dream  of  ma- 

tions,  the  present  outlook  seems  to  financing  in  the  Province 

point  to  another  year  of  satisfec-  Quebec.  This  municipality  has 
tory  operations.  * 


He  who  says  no  expansive  force 
operates  in  Russia  today  disregards 
two  thousand  years  of  history. 

“This  brings  us  next  to  the  ques- 


ritime  power.  This  policy  to  date 
has  resulted  in  active  measures  by 


Ontario  Hydro  Loads 

Up  10.2  P.C.  In  April 


sold  a  S50  000  issue  of  2>i  oer  cent  present  governments  of 

00  7078  Rus.sia  in  four  main  areas,  the 
15-year  senals  at  a  price  ^  99^i978  (Dardanelles),  the  Baltic, 

to  A.  E.  Ames  &  Co.  Ltd.  Net  aver-  o _ _ 1  ■»» _ _ I 


Toronto.  —  Primary  loads  for  the  |  l,  1947,  and  may  be  redeemed  by 
month  of  April  showed  an  increase  anticipation.  The  loan  was  incur- 
of  10.2  per  cent  or  245.000  horse- 1  red  for  erection  of  a  municipal 
power  over  the  corresponding  month  i  building. 

of  1946  according  to  the  monthly!  SCARBOROUGH  TOWNSHIP 
load  sumniary  released  by  -The:  Tenders  for  the  purchase  of  a 

Hydro-Electric  Power  Commission  goO  debenture  issue  of  Scar- 

Township  close  on  June  2. 
and  secondary  loads  showed  an  m-  ^  T^^  debentures,  dated  June  1  and 


age  interest  cost  will  be  2.5243  per 


Artie  Sea  and  Manchuria  (Port 
Arthur  and  Darien).  Could  Peter’s 


satisfied  by  these  limited  objectives  ? 
No,  these  dreams  could  not  have 
been  satisfied  by  achievement  of 
the  goals  set  in  these  areas;  such 
goals  were  but  stepping  stones  to 
further  and  fuller  objectives.  Peter 
dreamed  of  a  Ru.ssia  which  would 
rival  the  world’s  greatest  naval 
powers. 

"The  .present  government  of 


crease  of  5.4  per  cent  or  139,000  [  ^^aturing  serially  from  1948  to  1967,  j  Russia,  the  Bolshevik  Party,  give 
®  ®  P  are  callable  at  par  in  reverse  order  every  indication  that  their  foreign 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatars 
Estates  Managed 

CALGARY  CANADA 


of  maturity  in  whole  or  in  part  on  policy  is  still  based  on  this  tradition- 
30  days’  notice.  Of  the  issue,  de-  al  policy.  Witness  their  actions  in 
j  bentures  to  the  par  value  of  $47,000  1  the  Baltic,  Black  Sea,  Arctic  and 
will  carry  interest  at  rate  of  2  .  Manchurian  areas.  The  Bolshevik 

per  cent,  with  maturities  from  1948  from  the  earlie.?t  days  of  their  acqui- 
j  to  1957,  and  the  balance,  $64,000,  at ,  sition  of  power  have  maintained  ex- 
3  per  cent  from  1958  to  1967.  'The  '  tensive  naval  training  establish- 
j  issue  has  been  approved  by  the  De-  ments.  even  though  Russia  was 
I  partment  of  Municipal  Affairs,  and  practically  landlocked.  Thus,  since 
i  will  bear  the  validation  of  the  On-  the  foreign  policy  of  the  Bolshevik 
'  tario  Municipal  Board.  Proceeds  will  party  conforms  to  the  traditional  | 

I  be  used  for  an  addition  to  Agincourt ;  Russian  foreign  policy,  their  policy 
I  Public  School.  is  expansionist.  Those  who  sc-.*  i 


ADDITIONAL  ISSUE 


300,000  Capital  Shares 

(No  Par  Value) 

New  Brunswick  Oilfields,  Limited 

(Incorporated  under  the  laws  of  the  Province  of  New  lining-  ick) 


Tra.nsfer  Age.nt  and  Registrar: 

The  Roi  al  Trust  Compa.ny,  Mo.ntreai.  andS.m.m  Juh.v 


CAPITALIZATION 

(Up>on  completion  of  present  financing) 

.\uthorized 

Capital  Shares  (Xo  Par  Value) .  1,000,000  slis. 


To  be 

Outstanding 

3.t0.00i}  shs. 


Warrants  are  outstanding  entitling  the  holders  to  subscribe  for  100,(XK)  Capital  Shares  up  to  and  including  .\ugust  31st,  1951 
but  not  before  September  1st,  1917,  at  $5.75  per  share. 


We  offer,  as  principals,  tliese  Capital  Shares  if,  as  and  when  issued  and  acquired  by  us  and  subject  to  the 
approval  of  all  legal  details  on  behalf  of  the  Company  by  Messrs.  Brirkley,  Sears  Cole,  Boston,  and  on 
our  behalf  by  Messrs.  Stairs,  Dixon,  Claxton,  Senecal  &  Turnbull,  Montreal,  both  of  which  firms  will  rely 
on  the  opinion  of  Mr.  J.  J.  Fraser  Winslow,  Fredericton,  X.B.,  with  respect  fo  matters  of  the  corporate 
law  of  the  Province  of  Xew  Brunswick  and  title  to  the  properties  to  be  acquired  by  the  Company. 


In  the  opinion  of  the  management  of  the  Company  the  shares  offered  by  this  Prosi)ectus  are  sjjeculati\e 
and  should  not  be  considered  as  an  investment. 

Price:  $5.75  per  Share 

Interim  Share  Certificates  are  expected  to  be  available  for  delivery  on  or  about  Ma\  -Sth,  1947. 

A  Copy  of  the  Prosiiectus  describing  these  Shares  w  ill  be  supplied  on  request. 


W.  C.  Pitfield  &  Company 
Limited 


Eastern  Securities  Company 
Limited 


F.  J.  Brennan  &  Company 
Limited 


Canadian  Alliance  Corporation 
Limited 


Lightcap  Securities  Limited 


J.  C.  Rogers  &  Company 
Limited 

Hall  Securities  Limited 


t 


4  THE  FINANCIAL  TIMES,  MAY  30,  1947 

FURTHER  GAIN  'I'"  *  ^  ti 
NET  EARNINGS  I 
CAN.  BREWERIES 


TAXATION  STODY 

(Continued  from  page  1) 


I  I  ing  the  week  ending  May  15,  the  j 

:  AT  THE  LOOKOUT  TAXATION  STODY 

_ the  present  crop  year  -  (Continued  from  page  1) 

(Continued  from  page  1)  ings  aggregated  280,799,144  bushels  j  — — — — — — 

compared  with  210,840,650  in  the  cutting  the  monthly  carrying 
discount  in  unofficial  transactions  i  Commercial  Failures  I  similar  period  of  the  preceding  crop  charges.  But  easy  credit  terms  are 

;  progressive  liquidation  of  state  trad-  Highest  Since  1943  '  year.  no  cure  for  inflated  prices  and  costs. 

ing  and  bilateral  agreements  to  Commercial  failures  in  the  first  ^  —  i  of^homes^'he^arrfikX^t^^^^^ 

'  permit  expansion  of  world  commerce  quarter  of  1947  rose  to  120,  a  larger  Grain  Movement  i  increase  costs  since  they  will  accent  I 

'with  a  maximum  of  free,  private  i  ’  tuate  the  inflationary  pressure  al- 1 

I  ’  ^  any  year  since  1943,  according  to  fig- !  „  ,  ,  '  '  rpadv  PviQtino-  icnr  loan- nnrfpr -rha 

.trading  was  urged.  The  Conference  ures  released  by  the  Dominion  Bu-  Car  loadings  on  Canadian  rail- ,  a 


fAN  RRFWFR!FS  (continued  from  page  D 

”l*Li  I"  LiIaiLiO  discount  in  unofficial  transactions  i  Commercial  Failures 

-  :  progressive  liquidation  of  state  trad-  Highest  Since  1943 

Increase  in  Second  Quarter  mg  and  bilateral  agreements  to  Commercial  failures  in  the  first 

Brings  First  Half  Net  to  ’  permit  expansion  of  world  commerce  quarter  of  1947  rose  to  120,  a  larger 
nriii^!,  rirsi  nau  r^ct  lo  t'  _ number  than  in  the  same  period  of 

$1.35  from  $1.03  I  *  maximum  of  free,  private  anv  year  since  1943,  according  to  fig- 

-  ,  trading  was  urged.  The  Conference  ures  released  by  the  Dominion  Bu- 

67  CENTS  FOR  QUARTER  supported  open  multilateral  trade  reau  of  Statistics.  This  number  is 


6-  CENTS  FOR  QUARTER  »pport.a  open  n,um,a.er.l  trade  read  ^StatlaUea  TOa  '  Se'rt??7!?00^^^rrr^^^^  pJXrS?:! 

„•  a  .  “  , .  ,  .a  ^  !>“■»  »P-  SSJi  oomoarte  with  371  tor  the  !  cars  In  the  preceding  week  and  66.- 1  Hament  reeognlzc  this  in  that  it  is 

secoinjrtTnIld  teth^S  government  deals  tor  bulk  j  >“”■  „'X  ”  fssT  In  the  eorrt.pondlng  'veak  .  PcoPose"  to 

mSs  of  the  current  are  re^  exchange  Of  commodities,  looking  to  '  ing  were  more  than  twice  as  nu- 1  ast  year,  according  to  figures  re- ’  pr?cT  is  cintroUed 

porteli  by  Canadian  BJe'weries.  Lim- ^  the  general  expansion  of  world  Jirs^^^^^^  Gra?nTcreTsedToT734  i  «“eh  control  can  be  effective  re- 1 

fted.  although  working  capital  1,  ,  trade.  “^fcomStedTm  83*.?,^ 94"? |  om  MlToarr  “The  preS  "tr  ‘Ti.  T S'  f 

0Dti™8«c  on  .Z’;eLrSirnd''af.%Sje?U^ ;  m*  week  and  5.683  ears  In  lU  hu,  I  "r'wT  P'Tjer '  s= 
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down  from  the  vear  ago  figi«re.  Net  '  .  g-,  a*  •  a-  ^ 

profit  for  the  three  months  ended  BuSIUPSS  Optimistic  On 
April  30  totalled  $1,340,569,  equal  Better  Labor  Prospects 


may  be  comparea  witn  83  ana  y4  lor  ,  i7,oi±  cais  iui  me  pxc^^cu-  pviHpnr<»  encyo-Acfc  that  iTKot-oi  ■ 

the' years  1945  and  1944,  respective- 1  ing  week  and  5,683  cars  in  1946,  but !  SSon  v^Kerei?  aSratf  t^^^^  — 

Iv  loadings  have  not  yet  reached  the  ‘-‘“'-ion  wm  mereiy  accelerate  me  ,  — 

Liabilities  for  the  first  quarter  levels  attained  in  1944  and  1945.  ^^rLch  o7m‘^nv“LonW®™^®  prospects,  the  on  an  easement  to  the  more  extreme 


to  67  cents  a  share,  which  compares  business  conditions  and  of  the  vea'r  aggregated  $1,431,807,  '  Coal  declined  to  3,338  cars  from  4,-  ^  of  reach  of  many  people."  :  president  said  in  his  address  to  the  and  irresponsible  demands  so  pre- 

with  $1,029,530,  or  51  cents  a  share  .  continent  are  con-  compared  with  $1,467,014  in  1946,  a  964  cars,  due  to  light  loadings  in  A  number  of  other  reasons  against  I  meeting:  j  valent  in  many  quarters, 

for  the  corresponding  period  of  prospecis  on  inis  coniineni  are  con  ^j.  falling-off  being  noted  in  this  I  the  eastern  division;  ores  and  con-  liberalization  of  mortgage  credit  are  "Much  uncertainty  exists  at  the  '  One  of  the  great  difficulties 

1946.  cerned  the  week's  developments  cornpa;ison.  An  increause  occurred  ^®utrates  increased  from  1,697  cars  given.  It  will  encourage  people  who  moment  as  to  the  immediate  and  ;  which  confront  the  social  and  busi- 

Operating  pi*ofits  for  the  period  have  indicated  that  the  improved  jn  liabilities  when  compared  with  |  year  to  3,072;  sand,  stone,  cannot  afford  to  do  so  to  buy  houses  future  trend  of  events.  We  in  this  ;  ness  life  of  today,  as  applied  in  its 
are  up  from  $2,594,674  to  $3,037,-  i.wg,-  r,„tinok  is  a  more  favorable  the  same  periods  of  1945  and  1944.  !  gravel,  etc.,  from  3,980  to  4,775  cars;  .  at  inflated  prices.  It  will  result  in  country  have  had  much  for  which  '  broadest  sense  and  interpretation  to 

«'>7.  vocum-o  fr...  Hkinwoniatikkn  anH  ouLiuun.  in  t  g _ :  -  J  „  I  Dulnwood  frnm  !>  .^n.l  tn  .•?  1 75  rn  r.o  •  SomC  people  assumine  lareer  debts  tn  ho  thankful  IMn  Hakraotafa/I  nron  all  the  coiintrv’.s  nrtivitiaa  ia  fha 


627:  re.serve  for  depreciation  and,  evident  financial  Liabilities  for  the  same  per  od  of  the 

amortization,  including  in  the  quart-  factor  that  tee  pre-war  year  of  1939  were  $3,- 

er  a  depreciation  allowance  for  strain  on  international  relations.  592,118. 

U.S.A.  containers,  is  more  than  Important  a.s  it  is  to  basic  industry  - 

doubled  at  $525,447.  Income  tax  country,  the  settlement  of  Department  Store  Sales 

$iT26’500  from ”$\^Slioo.'""^'^  Maritime  coal  strike  can  be  Sljowing  Some  Recession 

Consolidated  operating  profit  for  regarded  as  a  minor  factor  to  the  Sales  of  Canadian  department 
the  six-month  period  of  $6,424,103  strengthening  indications  that  a  stores  were  nine  per  cent  higher  in 


pulpvvood  from  2,303  to  3,172  cars;  some  people  assuming  larger  debts  to  be  thankful.  No  devastated  war  |  all  the  country’s  activities,  is  the 
lumber  from  2,900  to  3,633  cars;  1  than  they  should.  It  will  increase  areas  have  occupied  our  attention.  1  lack  of  mutual  understanding  of  the 
gasoline,  petroleum  oils  from  3,523  fbe  cost  of  acquiring  a  home  '  Agricultural  and  industrial  produc-  j  perplexing  problems  which  beset 
to  4,204  cars;  and  l.c.l.  merchandise  through  the  extension  of  the  period  tion  have  been  sustained  at  a  high  '  each  one  of  us.  The  increased  mag- 


from  17,272  to  19,135  cars.  ,  'n  which  interest  has  to  be  paid  level.  Our  financial  position  is  nitude  of  the  amounts  involved  in 

-  i  and  through  increasing  the  total  strong.  Our  farmers  of  the  West,  government  and  corporate  finance 

Sfoclc  Snlif  Planned  '  amount  of  interest  payable.  An-  as  well  as  the  East,  despite  certain  j  and  the  lack  of  knowledge  with  re- 

_  .  •  IX  •  •  other  result  will  be  to  gather  in  a  increased  costs,  have  been  able  to  j  ®P®ot  to  the  dollar  symbol  in  rela- 

By  Monarch  Knitting  large  number  of  marginal  borrowers  market  their  produce  at  prices  suf-  '  tion  to  production  and  labor  have 

-  who  will  be  unable  to  keep  out  of  i  ficient  to  permit  a  great  reduction  j  created  in  the  minds  of  many  a 

Toronto  —  Directors  of  the  Mo-  difficulty  in  less  prosperous  times,  in  their  mortgage  indebtedness. ,  sense  of  false  values  and  misunder- 


net  earninffs  amounted  to  $2  709  -  I  msi  year,  out  receueu  Toronto  —  Directors  of  the  Mo-  ''u  ■  u.i.ics,  m  ineir  mortgage  maebteaness.  ,  01  lajse  values  ana  misunaer- 

7^1  pm.ni  to  35  n  nhnrp  as  com’-  ITnited  States  can  be  avoided,  seven  per  cent  below  the  total  for  narch  Knitting  Co.  Ltd.  have  de-  thereby  increasing  the  risks  of  fore-  While  beset  with  a  shortage  of  cer-  standing  and  a  distorted  view  of 

nared^with  $7054463  or  $103  a  Also  highly  favorable  in  the  larger  the  preceding  month,  according  to  1  dared  a  dividend ’of  75  cents  ^  :  closures  and  losse.s  in  the  future.  .tain  materials,  peace-time  produc-  profits. 

share  in  the  "corresponding  period  industrial  outlook  is  the  prospect  ^gures  released  by  the  Dominion  ^hare  on^he  preference  shares  for*  rp*i  "  f  tion  fh  industry  is  rapidly  rising  and  i  ‘It  is  not  fully  appreciated  that 

o  k’.ool  ^  ^  ^  ,  1.  tvip  ctppi  Bureau  Of  Statistics.  The  increase  two  Months  endine-  June  30  The  report  suggests  that  if  con-  extensive  capital  expenditures  are  great  technological  advancement 

^  r=c:’pf=  sf  ATkrii  30  104-  ^  long-tcrm  peace  in  the  ste  1  month  was  smaller  than  payable  Julv  1  to  sha^holders  of  reduced  a  in  prospect.  Also,  industry  is  much  I  has  multiplied  daily  production  in 

Current  a*  sets  at  April  30.  1.  *  industry.  The  American  Mag:azine  gains  recorded  in  earlier  months  of  ^  ^  ^  sufficient  volume  of  housing  is  not ;  more  diversified.  |  agriculture  and  industry,  bringing 

1-0  511.06-1.845  against  oryUrnisticMv  notes  the  an-  the  year.  Sales  in  the  first  four'  ♦  i  r  i=  x  likely  to  be  built  in  the  next  few:  "This  growing  diversity  in  pro-  higher  levels  of  salaries  and  wages, 

f  ooQ  ..nppmPTit  nf  President  Murray  nionths  of  1947"  averaged  14  per  cent ,  A  quarterly  dividend  of  15  cents  years  to  meet  the  need.”  duction,  with  hundreds  of  new  and  which,  despite  the  higher  price  levels 

liabilities  tota.led  S.).938.8i  i  vs  i  nouncement  o  .  ^  hieher  than  in  the  same  neriod  of  ®  share  for  the  quarter  ending  June  it  adds  that  "after  the  experience  interestine'  nrodiicts  on  thp  horizon  i  in  most  of  the  basic  commodities. 


‘  ....  „  pureau  oi  isiausucs.  me  increase  pnrtj„p.  T„np  qn  auggcoi,.-.  umL  con-  extensive  capital  expenditures  are  great  tecnnoiogicai  aavancement 

of  An,.,'!  30  iQi"  ^  long-tcrm  peace  in  the  ste  1  month  was  smaller  than  payable  Julv  1  to  sha^holders  of  reduced  a  in  prospect.  Also,  industry  is  much  I  has  multiplied  daily  production  in 

.sets  at  April  30,  1.  <  jp^jpg^yy  xhe  American  Magazine  gains  recorded  in  earlier  months  of  tilcorA  June  14  ’  sufficient  volume  of  housing  is  not  i  more  diversified.  I  agriculture  and  industry,  bringing 


the  experience  interesting  products  on  the  horizon,  '<  in  most  of  the  basic  commodities, 


. _  .  •  ”  "  "the  daneer  of  a  soft  coal  mine  ‘ci  avjjhi  mia  .. 

revenue  from  Brewing  Corporation  rne  aang  1946,  and  249.9  for  March,  1947. 

of  America  for  some  time  to  come  strike  at  mid-year  when  the  mines  _ 

to  contribute  to  dividends  being  are  returned  to  private  operation  Lighten  Deliveries 
K  P.  Tavior^charrmT^^^^^  lessening”.  Steel  pro-  qj 

Dividends  received  from  it  are  be-  Auction  from  American  mi  s  as  stocks  of  Canadian 


146,  and  249.9  for  March,  1947.  able  July  1,  to  stockholders  of  :  gent  need.  To  put  it  another  way,  '  levelling  off  from  some  of  the  higher  :  frankness  and  understanding  be- 

-  record  June  14.  Dividends  are  sub- '  some  of  the  inflation  in  house  con- ;  peaks  of  prices,  such  as  construe-  tween  capital  and  labor,  profit- 

iehten  Deliveries  I  approval  of  the  Foreign  struction  costs  needs  to  be  squeez- 1  tion  costs,  which  have  become  un-  '  sharing  incentives,  the  opportunity 

f  p_„j_j  Wheat  i  ^’‘Change  Control  Board.  ed  out  in  the  interests  of  the  home  duly  excessive,  thereby  slowing  up  ,  to  purchase  a  few  shares  thus  creat- 

,.  V  .  •  .  Directors  have  approved  calling  |  buyer,  the  investor  in  rental  hous-  needed  housing,  and  many  other  iug  a  feeling  of  proprietorship,  the 

Stocks  of  Canadian  wheat  in  store  ^  special  general  meeting  of  ’ug,  the  tenant  and  the  country  as  |  items  where  demand  and  shortage  explanation  of  the  various  cost  items 

in  transit  in  North  America  at !  consider  a  by-law  a  whole.”  ,  of  materials,  together  with  wage  entering  into  production  and  selling 

idnipht  on  Mav  15  totalled  87.793.-  ....  Tn  Hisencoino-  tVio  Viio-h  lo.roi  j _ i _  _ .-j  : _ _ 


ing  used  to  reduce  the  note  indebted-  risen  to  96 >'2 of  rated  capacity,  or  in  transit  in  North  America  at  |  a  whole.  _ _  . _ _ _ _ „ 

ness  of  the  wholly-owned  siibsi-  with  a  record  above  909^  for  the  ^^uight  on  May  15  totalled  8'?’, 793,- ’  application  for  sup- ^  discussing  the  high  level  of  demands,  have  elevated  the  cost' —  these  and  other  improved  rela- 

diarv.  Canadian  Breweries,  luo.,  twentieth  consecutive  week;  it  is  896  bushels,  a  decline  of  6,420,117  ■  .  ^  letters  patent  subdivid-  costs,  the  report  structure,  thereby  increasing  the  1  tionships  will  no  doubt  bear  fruit  in 

nnnr,  A ;i  OO  !  t  w  Cll  klc  ki.  hlI.Shel.<!  fmm  thP  nreVlOII.ti  week  .S  U'cincuia.  .  .caaco  a-a  ...nf  «it  lo  Hiffiol.U  tr.  oo/.or.o A  -A  _  1  » 


conceivable  that  | 
down  has  occur-  1 


10-CENT  ASBESTOS  EXTRA 


which  stood  at  $992,301  at  April  30,  the  high  level  will  04  ^14  m3  CohlT  ‘  iug  and  changing  the  102,000  exist- :  f^^^es  that  "it  is  difficult  to  escape  cost  of  living.  the  future.” 

1947.  Rurnlus  earnings  of  Brewing  P  a  •  j  .  +1,0  of  ^>214,013  bushels,  acc<^d-  common  shares  into  102  000  conclusion  that  the  Dominion,  "But  it  is  quite  conceivable  that  - 

Coro,  of  America  over  and  above  be  maintained  at,  or  near,  the  top.  mg  to  figures  reie^ed  by  the  Do- , ®^®™®  ^  and  municipal  govern-  after  the  shaking  down  has  occur-  10-CENT  ASBESTOS  EXTRA 

dividend  reouirement.s  are  being  left  >  Interest  in  '  j^nTTtoS^how°eve1-  S^IS  So-  '  ^nd  102,000  common  shares  without  ’  ®®“'®  a  t^i^ectors  of  Asbestos  Corp.,  Ltd., 

in  that  company  to  help  finance  its  q  CfHke  Trials  I  533  bushels  ahead  of  last  year’s  cor  '’slue  and  increasing  the  author- '  income  is  hio-h^nnH  tn  o-  vo  n  ^  the  present  but  on  a  have  declared  dividend  of  20  cents 

herence  to  this  policy,  concludes  Mr.  being  taken  in  the  pro-  States  positions.  ’  |  It  is  not  anticipated  any  additional ;  ourab^^^^^^^^  Sun^^rte^U^e^^^^^^  TtLTof  a%Z?e' 

•  ,.  ,  ■Dt'nrviioT'  TinnipQqiq  as  Deliveries  of  wheat  farms  in  the  class  A  or  common  shares  will  and  balanced  budgets.  1  tain  price  adiustments  mav  have  to  each  vear  beine’  80  centq  niim  6n 

nTnrnn  lirrn  rnn  I  cLptIi  La^ns^  prairie  provinces  were  lighter  dur-  be  issued  at  the  present  time.  ’I  Dealing,  in  his  address  with  cur-  be  made.  M^ch  depends,  of  course,  i  cents 'extrk.  ^  P«60 

U I  KLuU  nLLU  I  UK  I  leaders  involved  in  the  strike  in  the  .  =s=is=*h» 

(Continued  from  page  1)  ;  Ayers’  plant  at  Lachute.  The  Pro-  ^  - - - - - - - - ; - - - 

_ _ _ _  vincial  Department  of  Labor  has  ^  . 

to  Japan",  said  Mr.  Bryan,  "but  I  charged  that  the  strike  was  illegal  j 
think  that  as  a  nation  we  must  be  and  has  been  settled  in  any  event  ^ 

realistic.  As  world  traders  it  is  ne-  j^y  (.j^g  return  to  their  jobs  of  the  j  ' 

cessary  that  we  .sell  goods  to  all  ;  (.  ^aioritv  of  the  workers.  Union 

countries,  even  our  previous  ene-  ”  t,  -.i  » 

mie.®.  If  we  are  to  be  truly  demo-  leaders,  including  President  Ben-  •  ^ 

cratic  we  cannot  refuse  to  trade  gough  of  the  Trades  and  Labor  j  7 

with  them  nor  is  it  advisable.”  Congress  hold  that  the  strike  has  X  /  ^  ^ 

/  1/  ..  ..  /  ■ 

dress  to  the  gathering,  Canada  is  ernment  has  been  extremely  biased  ^  *  B  ^  M  /m  /  m  'm  W  ^ 

facing  the  most  difficult  situation  favor  of  the  company  and  “outra-  M M  M  4'  i  M  t/a  /  a  a  M  a  ^  F  F  * 

. .  t  r/^  JA  A//I[l/  /  H/Jy  / 

ttie  Dominion,  the  United  Kingdom  I  It  Is  expected  that  the  tnal  ot  the  g  g  /I/O  /0/l/l/\^  g  g  g  i  J  \  J 

and  the  United  States.  The  old  three  union  officials  active  in  the  M  X  x  I  .  •  • 

multilateral  trading  setup  that  had  gtrij^e  are  facing  charges  of  /  \ 

u'nltS'sSi'.'to'^piof;  -dltlou.  conspiracy  and  intlmlda.  C-X 

per  under  a  three-way  trading  ar-  |  tion  of  workers,  will  do  much  to  —  ■ ,  .  ■  ■  n.  .■  n  i 

rangement  would  have  to  be  replac-  clear  the  atmosphere  created  by  the 
ed  by  something  better  able  to  meet  extremely  contrary  charges  made  by 

the  changing  conditions  of  the  post-  ♦ 

war  period,  he  believed.  ‘  both  factions  to  the  dispute. 

- - - -  Even  though  the  “Danger”  signs  of  Inflation  can  he  taken  down 

Canadian  Business  Index  now,  they  have  to  be  replaced  with  signs  reading,  “Proceed  With  j 

:  Change  Cautiou.”  The  ice  is  still  too  thin  for  any  Canadian  to  tell  himself, 

FINAXCIAL— D.B.S.  i  «  .  . 

.  ii,si;!,onu,(MM(  11,327,000,000  +  4.3  “JVow,  at  last,  I  cou  go  ahead  and  buy  cvcrythiug  I  waut.” 

Dciiiaiid  Deposits  ..  .  1.98.'i,2ri0,74  3  -f* 

Savings  Deposits  . I.■»2  3,170,180.440  -j-  11.2 

Current  Loans  . . 1,306-980.800  1,132,733,284  t-  33.0 

DOaMINION  finance  wr  •  i  « - . 

Total  Revenues  . 10  months  2,981,271.000  .3, 013, IS.’, ,000  —  0.9  w  6  caii  t— veta  But  we  caii  procced  to  cnioy— ill  moderatioii 

Ordinary  Kvpenditures  .  K*  nionllis  1 ,233,9:.2.0(MI  1.061.902.000  -r  16.2  r'  ^  .r 

Special  (Demol)  Uccon.)  L\p.  10  months  l,.'il3,ltS8.lOK)  4,002,919,000  —  17.2 

Total  E.xpenditures  . 10  months  2.«32.i27,uou  5,130,228,000  -  48.8  —many  of  thc  goods  aud  scrviccs  which  wcrc  so  long  in 

BUSINESS  CONDITIONS— D.B.S.  ( 

General  Economic  Situation—  .  .  i  i  •  <■ 

Index  of  Physical  Volume  of  Business  suort  supply.  1  ncsc  good  thiogs  arc  ours  at  moderate 

x3  montlis  . .  193.)-:«  equal  100  190.1  191.4  —  .07  r'  o  o 

Index  of  Industrial  Production 

x3  months  .  193:)-;i9  equal  100  193.2  199.0  —  2.4  .a 

xProduction  and  General  Business—  •  pFices  iiow  Dccause  wc  wcrc  luodcrate  lu  ouF  demaiids  beiorca 

Mineral  Production — 

.\3  months  .  .  193,7-39  equal  100  171.1  14.3..3  +  21.3  j 

xtfold  —  2  months  . Fine  Dzs.  433,907  467r389  —  2.4  J 

Coal — 12  months  .  Tons  17,797,178  16,jU6,713  -f-  8.0  1 

Mfg.  Production—  1 

■'i'i<.u‘r"prodi.ct'imi-8  months bids.’  i8,7323fi5  i7.52«!7’!ii  +  fi.H  Today,  Canadians  can  indeed  be  proud  of  one  of  i 

Cattle  S’lauglitering — 11  months  ..  .No.  2,237,981  2,391,203  —  5.6  j 

Hog  Slaughtering — 11  months  ....  No.  3,868.6,71  .7,224,329  —  23.9  j 

ala^s^Rei'aseri'r mon*hs v',’.'  “’JUnrrli'ictu  +  this  country’s  flucst  possessions,  which  is,  as  The 

Leather  Boots  and  Shoes — 111  nios.  I’is.  29,1102, 8!U  21,477,173  +  18.7 

Baw  Cotton  Consumption — II  mos.  llis.  1 12,81."i  Ol.'i  141,72’2,305  —  1.3 

xNesvsprint  Produciion-t  months  Toii^s  L!;"*-.-'*  J.rX/H;'  +  U’1  Housc  of  Scagram  has  loug  contcndcd,  this  uatiou’s  | 

(.ontracts  Awanleil— II  months  ...  S  020, 8211, .lOII  .38:1, 24.i, 900  -}-  O3.o  «=>  o  7  i4 

nidf?  Permits  .58  Mimic.— ^1  mos.  ..  $  218.709.449  12.'j.329.344  -4-  98.4  { 

Steel  Ingot  Product.  3  mos.  Short  Ions  729  871  703,311  J-  3.8  ....•i.*  .  i 

xPig  Iron  Producis-3  mos.  Short  'Ions  492.318  327,94.'.  -4-  .'.01  policy  ol  moacration  lu  all  tbinss — lu  its  thinking,  I 

xEIcct.  Pew.  Output— 3  imw .  Kwh.  11,102,223,000  10,148,888,000  -  12.9  o  or 

^Vh”e^ot™h.s-7mos®’i9:i.-,.:i9  cuuai  100  o.-.fi..'.  231.0  4-  9.0  buyiug  aud  iu  its  pcrsoual  habits. 


Dealing,  in  his  address  with  cur-  be  made.  Much  depends,  of  course,  I  cents  extra. 


(Continued  from  page  1) 
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FINA.N’CIAL— D.B.S. 


xl'iiarlcrcd  Bunks  —  .March  31st 

Demand  Deposits  . 

Savings  Deposits  . .  . 

Current  Loans  . 

DO.MINION  FINANCE 

Total  Revenues  .  10  months 

Ordinary  Kvpenditures  .  10  monllis 

Special  (Demol)  i  Becon.)  L\p.  10  months 

Total  E.xpeiiditures  .  10  months 

BUSLNESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Physical  Volume  of  Business 

x3  moiitlis  . .  193.')-:i8  equal  100 

Index  of  Industrial  Production 

\3  months  .  lOit.'i-.'lO  equal  100 

xProduction  and  General  Business — 
Mineral  Production — 

.\3  months  ,  .  19.3,'.-:!9  e(|ual  100 

xdold  —  2  months  . ITne  Ozs. 

Coal — 12  months  .  Tons 

Mfg.  Production — 

.\3  months  .  .  10:i.')-39  equal  100 

Flour  I'rodnction — 8  months  .  Bills. 
Cattle  Slaughtering — 11  monihs  ..  .No. 
Hog  Slaughtering — 11  monihs  ....  No. 
Cigarettes  Released — 11  months  ..  No. 
CJgars  Released — 11  nion'hs  ..  No. 
Leather  Boots  and  Shoes — 10  mos.  I’rs. 
Raw  Cotton  Consumption — II  mos.  llis. 
xNewsprint  Production — 1  monihs  Tons 
Contracts  Awardeil — II  months  ...  .s 
Bldg  Permits  .58  Mimic. — 4I  mos.  ..  $ 
Steel  Ingot  Product.  3  mos.  Short  Tons 
xPig  Iron  Products — 3  mos.  Short  Tons 
xEIcct.  I'cw.  Output — 3  mos .  Kwh. 

INTERNAL  TRADE— D.B.S. 
xWholesalc  Sales — 3  mos.  ]935-:i9  e(|ual  100 
Retail  Sales — 12  mouths  1935-39  equal  100 

PRICES— D.B.S. 

Wliolesale  Prices — Nov.  ...  1930  equal  100 
Cost  of  Living— Nov.  .  193.5-.39  eqiial  100 
Index  Com.  Slocks — Nov.  10.3.5-.39  equal  100 
Index  Bond  Yields — Nov.  1335-39  eijual  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
xWheat  In  Store,  May  15  . 


EMPLOYMENT— D.B.S.— 11  mos. 

General  Index  .  1920  equal  100 

Manufacturing  . 

Logging  . 

Mining  . . 

Construction  . 

Trade  . 

TRANSPORTATION— D.B.S. 
zRailway  Car  Loadings 
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1945 

Chang 

4 

$ 

11,813,000,0(81 

11,327,000,000 

-1-  4.3 

1.995.713,955 

1 ,985,2.50,775 

-f-  0.5 

:l619,:i2;i.i.72 

3.170.180.440 

-r  11.2 

1,500  980,806 

1,132,753,284 

-p  33,0 

2,981.271.060 

3,013,185,000 

—  0.9 

], 28:1,9.72, 000 

1,061,902.000 

-f  16.2 

l,;ii:M88.IM»() 

4,002,019,000 

—  17.2 

2,632,127,000 

5,136,228,000 

—  48.8 

190.1 

191.4 

—  .07 

195.2 

199.0 

—  2.4 

171.1 

143.5 

-f  21.3 

455,907 

4673189 

—  2.4 

17,797,178 

16,jOB.713 

-(-  8.0 

198.3 

190.7 

+  4.0 

1«.7:<2,0L7 

17..526,791 

4-  6.9 

2,2.77,081 

2,391,20.7 

—  5.6 

3,868,6.71 

5,221, :!29 

—  25.9 

13,61.7.692,2.71 

13.098,:i53,:r22 

4-  4.2 

202.820,712 

190,471,642 

6.5 

29,002, 8!l  1 

21,477,173 

-1-  18.7 

112,815  015 

14  l,72’.',:i65 

—  1.3 

1.15:t,2t 

l,:i08,785 

-f  11.0 

626, 820, .700 

,98:1,247.900 

-f-  63.5 

218,709.449 

127,329.:U4 

-r  98.4 

729  871 

703,311 

-1-  3.8 

492,3  m 

327,945 

4-  70.1 

11,102,223,000 

10,148,888,000 

-r  1^.9 

250.5 

231.0 

-J-  9.6 

206.7 

180.9 

-r  11.3 

110.5 

134.4 

123..3 

119.4 

-1-  3.3 

110..5 

<•.4 

+  18.4 

85.4 

95.4 

—  10.5 

87,793,896 

72,103,363 

-f  21.8 

172.0 

175.3 

—  1.9 

185.4 

207.4 

—  9.7 

2.79.4 

210.1 

•h  S.O 

15  *..8 

1 16.5 

-4  5.7 

i28.2 

107.0 

+  19.8 

189.3 

173.2 

+  9.3 

Week  of  May  17  Week  .\go  Y'ear  .\gn 
77.900  70,754  00,120 

Cum.  to  Mjiy  17  Y’ear  Ago  2  5*ears  Ago 

1, 101..-, 98  1,325,012  1,329„->11 


RAILWAY  EARNINGS 
xC.P.R.  —  March 

Working  Expenses 
Gross  Earnings  .. 


Net  Earnings  >■, 
Three  Months; 

Gross  Earnings  . 
Working  Expenses 


Net  Earnings  .... 
C.N.R.  —  .\prll 

Operating  Revenues 
Operating  Expenses 


Net  Revenues 
Four  Months: 


Net  Revenues 
1—7947  end  1946. 


1917 

1916 

Change 

26.973.6R7 

25.253  712 

4, 

1.699,975 

21.8.38,671 

23.55 1„-,71 

-t- 

1. ’284, 100 

2,11,5,010 

1,699,111 

-f 

415,875 

71,318.120 

71.161,293 

-1- 

186,827 

70  072,605 

66,883.930 

-f 

3,188,675 

1. 276.71 5 

4,277,363 

- 

3,001.848 

.36,010  000 

31.411,000 

4- 

4,608,000 

32  242.000 

27,026,000 

-f 

5,216,000 

3,377,000 

4  :i85,000 

- 

608,000 

136.295,000 

123.770,000 

~r  12  727.000 

127,010.000 

112.0(18.000 

4-1 

7,032.000 

9,255  000 

11,762,000 

_ 

2,507,000 

THE  HOEEE  OF  EEAGHiH 
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TIP  TOP  TAILORS 
NET  EARNINGS  AT 
$2.65  PER  SHARE 

Moderately  Above  Previous 
Year’s  Figure  Despite  Re¬ 
duction  in  Operating  Profits 

EXTENSIONS  UNDERWAY 


Annual  report  of  Tip  Top  Tailors 
Ltd.  for  52-week  period  ended  De¬ 
cember  28th,  1946,  shows  that  only 
reduced  federal  taxes  permitted 
company  to  maintain  net  earnings 
which,  after  all  charges  were  equal 
to  $2.65  a  share  on  outstanding  com¬ 
mon  stock  of  company  as  against 
$2.14  a  share  for  previous  fiscal 
year.  Despite  considerable  exten¬ 
sions  undertaken  during  year  under 
review,  net  working  capital  .®hows 
only  a  minor  change  from  end  of 
preceding  year. 

Operating  profits  for  52  weeks 
covered  ^3y  latest  report  amounted 
to  $591,909,  down  from  .$772,992  for 
previous  year  and,  after  adding  in¬ 
come  from  investments  and  profit 
on  sale  of  investments,  gross  income 
was  down  at  $668,540  from  $803,348. 
Deductions  showed  little  change,  ex¬ 
cept  for  income  and  e.  p.  tax  re¬ 
quirements  which  were  down  at 
$169,843  from  $350,000  year  before 
and  net  earnings  applicable  to  capi¬ 
tal  stock  were,  accordingly  mod¬ 
erately  higher  at  $317,762  as  com¬ 
pared  with  $256,978. 

Balance  sheet  shows  net  working 
capital  only  slightly  lower  than  at 
end  of  preceding  year  at  $2,093,366 
as  compared  with  $2,180,776.  Cur¬ 
rent  assets  were  down  at  $3,029,379 
from  $3,240,795  while  current  liabi¬ 
lities  were  off  at  $936,013  from  $1,- 
060,019. 

Inventories  Expanded 

Among  current  assets  inventories 
show  a  considerable  increase  at  $2,- 
097,242  as  against  $1,577,510,  offset, 
however,  by  a  reduction  in  Dominion 
bond  holdings  to  $294,850  from 
$975,492  and  a  decline  in  receivables 
to  $501,396  from  $567,610.  Among 
current  liabilities  bank  loans  are 
shown  up  at  $53,931  from  $16,895 
and  payables  up  at  $558,169  from 
$493,233  but  income  and  e.  p.  tax 
reserve  is  down  at  $244,913  from 
$437,091. 

In  submitting  report  on  behalf  of 
directors,  David  Dunkelman,  presi¬ 
dent,  states  that,  during  year  1946, 
improvements  to  company’s  plant 
equipment  and  store  locations  were 
carried  out  and  6  new  store  prop¬ 
erties  were  acquired.  A  further  ex¬ 
tensions  program  of  improvements 
to  stores  of  company  is  contemplat¬ 
ed.  Demand  for  company's  products, 
report  states,  continues  at  a  high 
level. 

DEPARTMENT  STORES  SALES 

Ottawa.  —  Sales  of  Canadian  de¬ 
partment  stores  were  9''/r  higher  in 
April  than  in  1946  similar  month, 
but  were  seven  per  cent  below  total 
for  March  this  year,  the  Dominion 
Bureau  of  Stati.stics  announces.  The 
increase  for  the  month  was  smaller 
than  gains  in  earlier  months  this 
year,  hut  sales  in  the  first  four 
months  of  1947  averaged  14  per  cent 
higher  than  in  the  same  period  of 
1946. 


I  Re-elect  Executires  Of 

Dom.  Brewers  Assoc'n 

George  B.  Oland,  president  of  New 
Brunswick  Breweries,  Ltd.,  Fairville, 
N.B.,  was  re-elected  president  and 
chairman  of  the  governing  commit¬ 
tee  of  the  Dominion  Brewers  Asso¬ 
ciation  at  its  annual  meeting  at  the  i 
Seigniory  Club,  Que. 

Members  of  the  governing  com¬ 
mittee  are:  Nova  Scotia,  Col.  Sidney 
C.  Oland,  Halifax;  New  Brunswick, 
George  B.  Oland:  Quebec,  J.  C. 
Cushing  and  F.  S.  Molson,  both 
of  Montreal:  Ontario,  D.  Clive  Betts, 
Toionto,  and  Hugh  A.  Mackenzie, 
of  London;  Manitoba,  John  Popp, 
Winnipeg,  Saskatchewan,  I.  H. 
Borget,  Regina:  Alberta,  Thomas  C. 
Dancer,  Edmonton;  British  Colum- 1 
bia,  George  Fitch.  Vancouver.  | 

Frank  L.  Jeckell  continues  as ' 
general  manager,  and  J.  C.  Binnie  as  i 
counsel  and  secretary.  Head  office 
of  the  association  is  in  Ottawa. 

DAVID  &  FRERE 
EARNINGS  HIGHER 

[ 

Operating  Profit  Up  50  Per , 
Cent  and  Net  $3.82  on  ^ 
“A”  Stock  Against  .$2.63  j 

Annual  report  of  David  &  Frere, 
Limitee,  for  fiscal  year  ended  March 
31,  1947,  shows  increased  gross  and 
net  profits  and  a  gain  in  working 
capital,  when  compared  with  the 
previous  year. 

Operating  profit  for  the  year  rose  ' 
to  $146,677  from  $98,592.  Tax  provi-  ’ 
Sion  increased  to  $68,192  from  $41,- 
150.  Net  profit  at  $88,077  against , 
$60,406,  was  equal  to  $3.82  per 
share  on  23,000  class  “A”  shares, 
compared  with  $2.63.  Dividends  of 
$1.25  per  share  were  paid  on  the 
“A”  stock  in  each  year,  requiring 
$28,687.  Surplus  account  was  in¬ 
creased  to  $373,291  from  $313,901.  i 
In  the  balance  sheet  current  | 
assets  are  shown  at  $617,707,  com- 1 
pared  with  $522,687  and  current ' 
liabilities  at  $91,486  against  $31,954  | 
indicating  net  working  capital  of 
$526,220  against  $490,733. 

The  president,  deGaspe  Beaubien, 
states  that  funds  representing  a 
large  percentage  of  the  surplus  have 
been  invested  in  government  bonds. 
‘‘The  interest  on  these  bonds  being 
at  a  very  low  rate,”  he  adds,  "your 
administrators  feel  thq.t  it  would 
be  to  the  advantage  of  the  company 
to  use  some  of  these  surplus  funds 
to  purchase  "A”  shares  thus  creat-  j 
ing  a  market  for  those  shareholders  j 
who  desire  to  sell.”  Investigation  i 
into  the  necessary  changes  in  the  i 
company’s  charter  for  this  purpose  i 
is  being  continued,  Mr.  Beaubien  : 
declares.  i 

He  adds  that  re.~earch  is  continu¬ 
ing  into  the  possibility  of  increasing  ' 
plant  at  such  tTme  as  machinery  and  | 
material  can  be  acquired  under  i 
practical  conditions.  A  packaging  i 
branch  has  been  opened  at  Sorel  as 
an  experiment,  "which  to  date  has  : 
been  a  profitable  venture.”  •  | 

i 

ON  CANNERS  BOARD 

I 

Hamilton.  —  F.  S.  Corrigan  of 
Toronto,  was  elected  a  director  of 
Canadian  Canners  Limited  at  the 
annual  meeting  here,  .succeeding  the  ^ 
late  Gordon  C.  Edwards.  i 


New  Montreal  Curb  Executive  UOFFER  “A”  STOCK  | 

OF  BURRARD  D.D. 


Dry  Dock  Company  Issue 
Being  Sold  bn  Yield  Basis 
of  5  Per  Cent 

“Announcement  is  made  of  an  of¬ 
fering. of  Class  A  shares  of  Burrard  ; 
Dry  Dock  Company,  Limited,  by  a 
simdicate  of  investment  dealers  ■ 
headed  by  The  Wood  Gundy  Corpo- 1 
ration,  Limited.  ( 

For  over  fifty  years,  Burrard  Dry 
Dock  Company,  Limited  has  carried  ] 
on  in  Vancouver  and  Victoria  the 
business  of  ship  repairing  and  ship- : 
building  under  the  continuous  man-  \ 
agement  of  the  Wallace  family. 

The  present  facilities  of  the  com¬ 
pany  are  of  the  most  modern  type 
W.  H.  LEGGATT  MALCOLM  REILLY  I  •"‘1  a*"®  favourably  situated  to  com- , 

Elected  bv  acclamation  to  the  Board  Management  of  Montreal  Curb 
Market  during  past  week  were  W.  H.  Leggatt  of  Leggatt  &  Co.  and 

Malcolm  Reilly  who  will  replace  on  the  board  W.  H.  Dean  and  J.  E.  Tessier  j  ^'b  and  R  [s  beUeved  aJ^pp 

a  McArthur,  of  A.  E.  Ames  &  Co.,  was  re-elected  chairman  of '  tTU^ch^  is ' 
the  Exchange:  M.  G.  Ibbotson,  vice-chairman:  and  H.  R.  McCuaig  of  ^ 'J 

McCuaig  Bros.  &  Co.,  secretary-treasurer.  Other  members  of  board  re- ;  .  ‘  t,  j.L  stateT  Fii  * 

elected  were:-J.  N.  Bales.  Kingstone  &  Mackenzie:  J.  McFetrick,  Me- |  S taU 

Fetick  Scarlett  &  Co.;  Paul  E.  Ostiguy  and  Roy  Robertson,  Davidson  ATeriS  R«ssi?an?o[her  parts  o^ 
&  Robertson.  world.  In  1946,  a  total  of  26,- 

_ _ _  ■  - _ : _  571  vessels,  both  deep  sea  and  coast- ' 

wise  aggregating  11,318.914  tons, 

Aun  A  r  AEI  AIT  TA  Beef  Exports  In  1946  entered  the  port 

ANULU-IAN.  UlL  1 U  valued  At  $23,627,000  „o“'.iUbU  “‘a'  .Cifof'S 

niTTI  TV  fl  i  T  IT  i  kini'  company  are  entitled  to  dividends  of 

Kllll  II  Sill  I  rl  A  111  Ottawa.  —  Total  shipnjents  of  .45  per  annum  and  are  being  offered 
Uvlulf  iJimlJ  1  1  unil  1  ,  beef  from  Canada  on  the  1946  agree- i  at  $9.00  per  share,  to  yield  5  per 

_  (  ment  amounted  to  37,543,000  pounds  cent. 

of  boneless  beef  and  69,151,000 1  A  "dividend  maintenance  fund” 
Elk  Point  Development  Plan-  pounds  of  bone-in,  representing  a  has  been  set  aside  amounting  to 
noR  (TcHmaforl  Tnef  nf  ’  total  value  of  $23,627,000,  according  $562,500,  equivalent  to  five  vears' 
u  ai  niaicu  y.  si  Current  Review  of  Agricul-  dividends,  to  ensure  pavments  on  the 

$500,000  or  More  ;  tural  Conditions  in  Canada.  Ship-  '  class  “A”  share.s  which  aggregate 

— _ —  ments  of  beef  for  the  calendar  year  $112,500  per  annum. 

Calgary.  —  Following  announce-  1947,  up  to  the  end  of  March,  total-  In  addition  to  regular  dividends.  ' 


Beef  Exports  In  1946 
Valued  At  $23,627,000 


ned  at  Estimated  Cost  of 
$500,000  or  More 


A  \  ^ 

/  \  properly  planned  and  \ 
financed  Employee  Retirement 
Plan  helps  to  establish  good  em- 
ployee  relations  because: 

1 .  Employees  are  relieved  from  worry 
about  security  in  their  old  age, 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
employees  ; .  ;  The  new  employee, 
the  old  employee,  the  female  em¬ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organization  is  an 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  improve  an  existing  plan  which 
does  not  fully  meet  your  requirement;. 
Whether  you  employ  many  or  few, 
we  invite  your  enquiry. 


imfihyee 

Retirement 

P/ees 


Calgary. 


In  addition  to  regular  dividends. 


PAID-UF 

CAPITAI, 

AND 

RESERVE 

$6,000,000 


ment  by  Anglo-Canadian  Oil  Com-  led  6,498,000  pounds  of  bonelsss  beef,  the  A  shares  will  participate  with 
pany  that  plans  were  to  be  con-  together  with  7.879,000  pounds  of  ;  the  B  shares  of  the  company,  share 


EXECUTORS  AK'O  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


N.S.  SHIPBUILDING 


ST.  lOHN'S,  NKJ3. 


sidered  for  salt  development  at  Elk  carcass  beef.  for  share,  to  the  extent  of  .30  per  j  Ft j'4 

Point,  more  definite  information  has  I  More  than  24  million  pounds  of  share,  after  .15  per  share  has  been:  p^LJ  (Tfyi^'TT’IlDTp’ 

been  forthcoming  from  Edmonton  1  canned  meat  have  been  shipped  ■  o"  the  class  B  in  any  financial'  A 

which  indicated  actual  work  on  the  during  the  first  three  months  of  .vear.  Earnings  available  for  divi-  ai,o  touctcc.- 

plant  was  not  far  away.  '  1947  to  various  countries  for  1  for  the  years  1937  to  1946  in- j  tXLCUIUKSAND  TRUbltt.? 

C.  S.  Robinson,  who  represents  ^  UNRRA,  Belgium,  and  the  United  I  elusive  have  averaged  over  4.75 1 
Osier,  Hammond  &  Nanton,  Winni-  Kingdom.  Other  beef  products  ship-  j  times  the  annual  dividend  require-  :  / 

peg,  which  company  manages  the  ped  under  contract  in  1946  were  i  ments  on  the  new  class  A. 

affairs  of  Calgary  &  Edmonton  |  402,000  pounds  of  beef  offals,  valued  I  - - —  51 1  PLACE  D'ARMES  MONTREAL 

Corp.,  was  out  in  the  Elk  Point  area,  \  at  $73,000,  and  304,000  pounds  of  |  rpA  n  mi  A  n  TT  irr  A  irn 

25  miles  east  of  St.  Paul,  on  the  oxtails,  valued  at  $27,000.  :|y|#MHilKl|l|A|H  HAUFAX  TORONTO  WINNIPEG  edmCHTON  VANCC 

QHiPRiiiiniNr'  _ _ 

understood  has  been  appointed  Saskatchewan  Farm  Debt  |  n.iJ.  JllirDUlLi/illU  — — ^ 

plant  manager  and  engineer  in ;  - -  I  —  ■  — ■i—  ■■  ■■  "M-iT.-i  ,i  ■  •-  ..  1 

charge  of  operations  at  the  propos-  Regina.  —  Saskatchewan’s  farm  j  |  in  1944,  the  shipbuilding  shipbuilding  plants  for  reha 

factory  I  debt  was  reduced  $370,940,780  in  the  Maritime  Workers  Federation  ‘  and  marine  industry  gave  employ-  tion,  protective  legislation  f( 

Although  officials  stated  that ,  past  nine  years,  with  the  balance  at  .  .  anH  :  ment  to  the  largest  number  ‘of  marine  and  shipbuilding  in. 

plans  were  still  in  the  blueprint ;  December  31,  1948,  estimated  at  ^  ASK  Aid  Of  federal  and  i  ^^rkers  in  any  indultrv  in  this  and  the  restricting  of  Cai 
stap,  it  vvas  learned  that  the  plant  $97,486,052.  Provincial  Governments  1  province  and  that,  now  it  has  de-  coastal  trade  to  ships  registe 

to  be  erected  is  expected  to  cost  at  1  Latest  detailed  figures  available  !  -  j  dined  so  seriously  that,  with  the  Canada,  are  urged. 

least  $500,000  pd  that  it  will  be  are  for  December  31,  1943.  At  that  i  Special  Correspondence  exception  of  the  Halifax  shipyard-'.  The  resolution  calls  for 

pected  about  2  2  miles  from  Dind- '  total  farm  debt  was  $309,479,-  !  Halifax.  -  Rehabilitation  of  the  little  more  than  skeleton  staffs  are  in  this  regard  by  both  the  f 
berg,  close  to  the  point,  The  ;  523^  composed  of  $192,728,466  in  shipbuilding  and  marine  industry  in  '  reported  employed  in  the  steel  -ship-  and  provincial  governments, 

companies  are  drilling  the  No.  4  |  mortgage  and  agreements  for  '  this  province,  famous  many  years  ■  building  and  repair  plants  of  the  _ _ _ 

well.  I  oqI,,  ^00  000  in  annoara  r\f  tnvaa  acrf\  ae  nnA  tVio  \i7nrlrl*a  erraotoot  nnnninna 


j  out  that,  in  1944,  the  shipbuilding  ,  shipbuilding  plants  for  rehabilita- 
orkers  Federation  i  and  marine  industry  gave  employ-  tion,  protective  legislation  for  the 

AM  nf  Fp<lAral  nnH  :  ment  to  the  largest  number  of  marine  and  shipbuilding  industry 

ASK  Aia  01  reaerai  ana  1  ^orj^grg  any  indultrv  in  this  and  the  restricting  of  Canadian 
Provincial  Governments  |  province  and  that,  now  it  has  de-  coastal  trade  to  ships  registered  in 

-  j  dined  so  seriously  that,  with  the  Canada,  are  urged. 

Special  Correspondence  exception  of  the  Halifax  shipyard-'.  The  resolution  calls  for  action 

Rehabilitation  of  the  little  more  than  skeleton  staffs  are  in  this  regard  by  both  the  federal 


sale,  $31,500,000  in  arrears  of  taxes, ;  ago  as  one  of  the  world’s  greatest  province. 


The  Financial  Times  readies  a 


The  decision  to  develop  a  .salt  in-  $31^000,000  in  seed  grain  and  wooden  shipbuilding  areas,  was  As  a  means  towards  this  end.  re-  Tlic  Financial  Times  readies  a 

dustry  in  the  field  follows  the  dis-  g^).,gj.  uens,  (Cancellation  of  50  per  urged  in  an  eight  point  program  at  placement  of  vessel.s  which,  it  is  class  of  people  who  are  intcresicci 
covery  of  salt  beds  1,000  feet  thick  ^933  sjeed-grain  liens  was  ,  the  Maritime  Workers  Federation  ,  claimed  are  obsolete,  in  the  govern- : nnd  able  to  buy  investment 

•  f  f  taken  into  account  in  this  figure.)  j  convention,  here.  It  was  pointed  ment  service,  government  loan.s  to  securities. 


FOR  SALE 

Sealed  Tender 

(CROWN-OWNED  SURPLUS) 

S.S.  ^Fori  Alabama** 

DESCRIPTION; 

10,000  deadweight  ton  oil-burning  Victory-type 
vessel,  built  by  Burrard  Drydock  &  Shipbuilding 
Company,  Vancouver,  in  August,  1 944,  and  operated 
by  the  United  Kingdom  Ministry  of  Transport  as  a 
"victualling  stores  issuing  ship",  and  now  being 
returned  to  Canada. 

Length  BP  416'0";  breadth  moulded  56'  101 '2"; 
depth  moulded  37'4";  gross  tonnage  7202,  net 
4007;  load  draft  26' 1  1  V2";  4  decks. 

This  vessel  is  now  lying  at  Montreal  and  may  be 
seen  by  prospective  tenderers. 

TERMS  AND  CONDITIONS 

Offers  to  purchase  are  invited  subject  to  the  fol¬ 
lowing  conditions: 

a)  No  tender  will  be  considered  of  less  thon  $600,- 
000.00,  Canadian  Funds; 

b)  The  vessel  to  be  delivered  to  the  successful  tenderer 
between  approximately  June  17th,  1947,  and  July 
17th,  1947,  at  o  Canadian  port  to  be  named  by 
the  Seller; 

c)  The  vessel  will  be  delivered  to  the  successful  tenderer 
"os  is,  where  is"  but  classed  by  a  recognized  clas¬ 
sification  Society; 

d)  The  successful  tenderer  to  purchase  all  cool  or  fuel 
oil,  lubricating  oils  and  unbroached  consumable 
stores  on  board  the  vessel  at  the  time  of  delivery 
at  the  market  price  prevailing  at  the  port  of  delivery; 

e)  The  successful  tenderer  to  operate  the  vessel  under 
Canadian  registry; 

f)  Sale  of  the  vessel  subject  to  approval  by  Order  in 
Council; 

g)  All  tenders  must  be  accompanied  by  o  certified 
cheque  or  bank  draft  for  10%  of  the  tender  price, 
made  payable  to  War  Assets  Corporation,  and 
addressed  as  follows: 

TENDER  FOR  S.S.  "FORT  ALABAMA" 

10,000  TON  OIL-BURNING  VESSEL 

PARK  STEAMSHIP  COMPANY  LIMITED, 

276  St.  James  Street,  West, 

Montreal  1,  Que. 

Tenders  will  close  at  twelve  o'clock  noon,  Eastern 
Daylight  Saving  Time,  June  17th,  1947. 

Tenders  received  after  closing  time  cannot  be  con¬ 
sidered.  The  highest  or  any  tender  may  not 
necessarily  be  accepted.  Cheques  or  bonk  drafts 
will  be  returned  to  unsuccessful  tenderers. 

Further  particulars  may  be  hod  by  applying  to: 

PARK  STEAMSHIP  COMPANY  IIMITED 

(Acting  os  Agents  (or  War  Assets  Corporation) 

276  St.  Jomes  Street,  West, 

Montreal  1,  Que. 


at  e^h  of  three  well.s  drilled  in  the  taken  into  account  in  this  figure.) 
Elk  Point  field  in  search  for  crude 

oil.  '  =^^^=^=^====1 

•  When  the  well.s  drilled  by  the 

Anglo-Canadian  demonstrated  the  .  «».--• . . 

presence  of  salt,  oil  and  gas.  Grant :  f  lojjMUanrti JHnHpMRMPI 

Spratt,  of  the  drilling  company.  ’ 

pointed  out  the  clo.se  proximity  of  ■ 

an  ample  water  supply  gave  every  .1 

encouragement  to  establishment  of  a  ^1  Can  y 

salt  industry.  The  three  companies,  ;  ;  -a 

Anglo-Canadian,  Calgary  &  Edmon- ,  j  ^  - 
ton  and  Home  Oil  are  working  joint-  |  |  $ 

ly  on  a  reservation  of  200,000  acres.  ^8  ^  ^ 


New  Dwelling  Units 

In  1946  Up  31  P.C.  I 

Number  of  new  dwelling  units 
created  in  Canada  in  1946  now  1 
stands  at  63.637,  an  increase  of  15,-  | 
038  or  31  per  cent  over  the  total 
for  1945,  when  48.599  new  dwelling 
units  were  completed,  according  to 
figure.'  released  by  the  Dominion 
Bureau  of  Statistics.  The  new  total 
for  1946  is  a  revision  of  the  pre-  1 
liminary  estimate  of  62,660  made 
public  at  an  earlier  date,  due  to  the 
receipt  by  the  Bureau  of  additional  | 
returns  from  municipalities  included  i 
in  the  survey. 

The  revised  1946  total  comprised  . 
48.730  units  in  single  dwellings,  2.-  : 
456  in  semi-detached  or  doubles,  510 
in  rows  or  terraces,  1,748  in  du-  i 
plexe.',  687  in  triplexes.  2,200  in  | 
apartments  or  flats,  2,486  business  ' 
premises  and  apartments  or  flats,  ! 
11  other  types,  and  4,809  by  con¬ 
versions  or  reconversions.  j 

Fleef  Mfg.  Cabin  Car  i 

Sales  Below  Estimate 

Toronto.  —  Primary  objective  of 
the  new  directorate  of  Fleet  Manu¬ 
facturing  and  Aircraft  Limited  in 
the  current  fiscal  year  ending  Sep¬ 
tember  30,  reports  Tom  Y.  Smith, 
managing  director.  The  earlier 
forecast  of  cabin  car  sales  was  much 
too  optimistic  and  the  order  for 
10,000  of  these  was  found  to  be  un¬ 
satisfactory  and  unworkable  with 
the  result  that  the  arrangement  was 
terminated.  American  sales  are 
now  handled  through  a  subsidiary, 
Fleet  Manufacturing,  Incorporated. 

As  of  May  6,  1,125  cabin  cars  had 
been  manufactured,  of  which  902 
were  delivered.  The  reduced  vol- 
I  ume  of  sales  from  the  original  fore- 
I  cast  will  not  permit  the  company  to 
overtake  the  losses  already  incurred 
i  during  the  present  fiscal  year. 

In  the  aeroplane  field  activity  is 
confined  to  repair  servicing,  ship- 
I  ping  and  accessories.  Production 
'  has  been  curtailed  temporarily  be- 
:  cause  of  an  accumulation  of,  planes 
resulting  from  overproduction  last ' 
summer  and  fall.  j 

Sharp  Drop  Shown  In 

Andian  Nat'i  Earnings 

Net  earnings  of  $994,503.  equal 
to  39  cents  a  share,  are  reported  by  1 
Andian  National  Corporation,  Lim-  j 
ited,  for  the  year  ended  December  ^ 
31.  1946,  which  compares  with  $2,- 
283,346  or  90  cents  a  share  for  the  ; 
previous  vear.  Operating  profits  j 
dropped  off  from  $2,203,228  to  $1,-  | 
.587,754. 

The  reduction  was  caused  by  the 
reduced  volume  of  petroleum  and 
other  products  offered  for  trans-  * 
portation  through  the  company's  j 
pipe  line  system  and  very  .'harply 
increased  operating  and  mainten-  j 
ance  costs  in  Colombia. 

Working  capital  of  $8,515,322  | 

,  compare.'  with  $10,353,550  at  the  j 
I  end  of  1945.  | 


convention,  here. 


Can  you  answer 


these  questions  about 


).  Is  there  hope  of  conquering  i\  '  i  tuberculosis? 

r\ la 


I _ _ A 

Indeed  there  is!  Since  1900  the  yearly  death  rate  from  tuberculosis  has 
been  reduced  from  over  200  per  100,000  to  under  40!  Many  authorities  say  that 
by  continuing  a  well  planned,  forceful  campaign  —  with  public  co-operalion  - 
deaths  from  tuberculosis  may  be  almost  wiped  out  in  the  next  twenty  years. 


Q.  What  are  the  important  steps  |  P  in  this  campaign? 


First:  constant  eflfort  to  find  and  treat  more  cases  in  the  early  stages  when 
the  disease  is  easier  to  control.  Second:  adequate  treatment  for  active  cases,  prefer¬ 
ably  hospital  care,  which  will  help  to  avoid  infecting  others.  Third:  proper  care 
for  people  who  have  had  tuberculosis,  including  medical  supervision  and  occupational 
guidance  to  prevent  recurrence.  Fourth:  a  drive  to  eliminate  poor  healiii  habiu« 
and  conditions  which  invite  tuberculosis. 


Q.  Why  are  periodic  examinations 


L.:? 


so  important? 


Tuberculosis,  especially  in  the  early  stages,  often  has  no  symptoms.  Its 
discovery  then  depends  on  a  thorough  medical  examination,  aided  by  \-ra>.  Such 
examinations  are  particularly  important  among  adults,  espeuall.v  older  persons, 
workers  exposed  to  silica  dust,  and  other  special  groups  which  have  high  tuberculosis 
deaih  rates. 


Don’t  let  tuberculosis  frighten  you 


Today,  through  modern  medical  skills, 
most  cases  of  tuberculosis  can  be  con¬ 
trolled  if  caught  in  time.  The  earlier  that 
treatment  is  started,  the  kietter  are  the 
chances  for  a  prompt  and  lasting  cure. 

If  you  should  have  tuberculosis,  your 
physician  will  recommend  treatment  pro¬ 
bably  in  a  sanatorium.  Once  the  disease 
is  brought  under  control  you  can  usually 
return  to  a  normal  way  of  living,  with 
periodic  checkups  to  make  sure  the 
disease  does  not  become  active  again. 


You  should  laithfully  tollow  your  doctor  s 
instructioas  in  order  to  speed  recovery 
and  maintain  good  health  afterward. 

Regular  medical  examinations  provide 
comforting  reassurance  even  if  you  don't 
have  tuberciilo.sis,  and  suggest  immediate 
treatment  if  the  disease  should  be  detected. 
For  further  information  about  such  exam¬ 
inations  and  about  the  disease  itself,  ask 
your  physician,  public  health  officer,  or 
local  Tuberculosis  Association. 


Metropolitan  Life 
Insurance  Company 

A  MUTUAL  COMPANY) 
New  5  ork 


Frederick  H.  Ecker 


Lerov  A.  Lincoln. 


Canadian  Head  iXfice:  Ottawa 

TO  EMPLOYERS:  Y  our  employees 
will  benefit  from  understandingthese 
important  I'act.s  about  tuberculosis. 
Metropolitan  will  gladly  send  you 
enlarged  copies  of  this  advertise¬ 
ment  suitable  for  u.'e  on  your 
bulletin  boards,  .\ddrpss  your  re- 
(juest  to  the  Can.idian  Head  Office, 
( tttawa. 
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^  ig  mrrn  build  homes,  shall  be  compelled  (as  taxpayers) 

fulfil jul  earnings  for  the  same  short  | 

JP  vWW^i A’  hours  to  the  same  building  trades  for  public  works. 

ESTABLISHED  1912  “The  Sooner  the  prices  of  building  materials  and 

Published  Every  Frida.v  at  282  Notre  Dame  St.  'Vest,  Montreal,  labor  drop  back  into  line  with  the  prices  and  earnings 
liy  the  Moiilrcal  FinanciRl  limes  Publishing  Company,  ,,  , 

Limited.  Authorized  at  Second  Class  Mail,  Post  Oliic-  of  the  majority  of  people,  the  sooner  home-building 
Department,  Ottawa. _  resumed  on  a  big  scale.’’ 

R.  EMMET  C’OX  -----  Publisher  suggest,  is  a  “first  reader’’  expla- 

J.  W.  TYSON  -  -  -  Editor  and  Manager  nation  of  a  situation  about  which  politicians,  econo- 

A.  R.  W.  YOUNG  -  -  -  -  News  Editor  '''ists,  financiers  and  labor  leaders  wdll  expend  a 

_ great  deal  of  highly  technical  and  largely  confusing 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  oratory. 


ESTABLISHED  1912 


Limited.  Authorized  at  Second  Class  Mail,  Post  uriic" 
Department,  Ottawa. 


Psychological  Warfare  In 
The  Field  Of  Business 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOUNG 


-  •  Publisher 

Editor  and  Manager 


$1.75  for  six  months.  In  Great  Britain  $3.00  a 
year  Canadian  funds.  In  the  United  States  $3.50 
a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions,  $5.00  a  year;  $3.00  for  six  months. 


Will  Garson  Come  To, Ottawa? 

Reports  that  the  health  of  Hon.  James  Glen,  Minister 


ADVERTISING  Rate  Cards  on  application  at  all  our  of  Mines  and  Resources  is  not  too  robust  revives 
offices  or  from  any  responsible  Advertising  once  more  the  question  of  a  new  cabinet  minister 


Agency. 

CABLE  ADDRESS:  “Fin times”;  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*  —All 
Departments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative, 


from  Manitoba  and  brings  to  the  fore  again  con¬ 
jecture  with  regard  to  the  entry  into  the  federal  field 
of  Hon.  Stuart  Garson,  Premier  of  tliz.t  province.  If 
the  Manitoba  alter  ego  of  ?Ir.  King  decides  at  long 


Business  and  Editorial  Offices:  24  King  Street,  last  to  come  to  Ottawa,  he  would  undoubtedly  be  | 


West.  Telephone:  EL.  7204. 


welcome  although  perhaps  less  so  than  a  few  years 


LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A  ago.  His  timing  is  bad,  and  if  he  really  wants  to  come 
Co-  Representatives. _ may  only  be  getting  in  as  they  slam  j 

Devoted  to  the  interests  of  the  Investing  public  in 

the  belief  that  the  confidence  of  capital  is  essential  to  Premier  Garson  would  lend  prestige  to  any  post  in 
the  stability  of  finance,  the  prosperity  of  industry  and  ;  the  Cabinet  but  there  is  the  thought  that  he  might  | 


the  development  of  our  resources. 

MONTREAL,  FRID.4.Y,  MAY  30,  1947 


Vofes  Don't  Count  For  Much 


be  doing  some  worthy  Manitoban  out  of  a  job.  It 
has  long  been  felt  in  some  quarters  that  Ralph  May- 
bank  deserved  cabinet  recognition,  and  it  looks  now 
as  if  he  might  get  it.  There  are  other  claimants  of 
course.  Mr.  Weir,  the  Liberal  Whip,  has  long  been 


ONE  of  our  more  faithful  read¬ 
ers  in  the  United  States  writes 
in  to  comment  on  the  recession 
scare  Which  has  been  hitting  that 
country  of  late.  Being  an  ex¬ 
patriate  Canadian,  one  who  origi¬ 
nally  cut  his  swath  through  the 
real-estate  and  brokerage  business 
in  Montreal  in  the  old  days  before 
the  “recession  of  ’37”,  he  has 
somewhat  more  of  a  sturdy  sense 
and  somewhat  less  of  the  emo¬ 
tionalism  which  features  Ameri¬ 
can  life.  He  is  not  so  easily  im¬ 
pressed  for  instance  with  the  pro¬ 
nouncements  on  public  affairs  by 
persons  such  as  Shirley  Temple 
and  he  recognizes  that  a  good  deal 
of  what  goes  as  public  opinion 
making  down  there  is  generally 
a  mixture  of  hokum,  sensational¬ 
ism  space  grabbing. 

Thus  prepared,  he  thinks  and  re¬ 
ports  that  the  next  depression 
won't  come  off  because  too  many 
people  know  about  it  and  won’t 
allow  it  to  happen.  As  this  is  an 
attitude  found  very  often  these 
days  among  people  who  like  their 
better  instincts  to  keep  the  upper 
hand,  no  matter  what,  it  deserv'es 
a  little  closer  attention  —  and  if 
only  for  the  fact  that  we  in  Can¬ 
ada  too  have  come  to  take  with 


By  B.  C.  ERTL 

a  point  of  saturation  is  almost  im-  the  process  of  passing  through  it. 

possible.  If  it  comes  it  will  have  been  im- 

As  for  earlier  depressions,  hind-  posed  upon  us,  like  german 

sight  tells  us  now  that  they  were,  measles  or  the  chickenpox  ■Which 

as  far  as  this  continent  is  con-  you  can  bring  into  a  household  of 

cerned,  simply  the  natural  mo-  children  with  the  full  intention  of 

ments  of  stand-still  between  the  laying  them  low. 
pulsatings  of  an  expanding  ccon-  *  * 

omy.  The  economic  frontier  would  This  is  one  reason  why  the  very 
be  pushed  out  a  given  distance,  fact  that  everybody  talk  about 

there  would  be  a  period  of  breath  it  and  fears  it,  indicates  that 

catching,  there  would  be  a  fur-  someone  would  dearly  love  for  us 

ther  expansion  to  be  followed  by  to  have  it.  Let  us  by  no  means 

another  inhalation  of  new  people,  gloss  over  the  fact  tha*  today  as 

of  new  capital,  of  new  ideas  and  never  before  the  world  is  a  prize 

new  enterprises.  to  be  won.  What  is  at  stake  is 

There  is  no  more  wrong  with  not  an  island  or  two,  or  soil,  or 

that  than  there  is  with  the  regu-  “lebensraum”  for  over  -  breeding 

lar  pumping  of  a  healthy  heart,  peoples.  Nor  is  the  prize  to  be 

although  no  doubt  those  who  were  found  in  the  dynastic  glories 

caught  there  in  the  moment  be-  which  a  ruler,  or  a  would-be  ruler, 

tween  pulsatings  thought  that  might  wish  to  tie  to  his  name, 

the  world  had  come  to  an  end.  What  is  at  stake  today  is  simply 

Unfortunately  the  world  comes  to  "power”  in  its  most  abstract  and 

an  end  for  those  who  do  not  yet  also  in  its  most  real  and  oppres- 

know  their  place  in  the  bigger  sive  form. 

scheme  which  they  measure  by  the  Why  should  I  aspire  to  own  a 
short  moment  of  which  they  hap-  system  of  industry  when  I  can 

pen  to  be  conscious.  manage  to  control  it  as  if  it  were 

Nevertheless  the  next  depres-  my  own?  Why  should  I  aspire 

sion  is  not  this  kind  of  a  depres-  I  to  get  possession  of  a  land  and  its 
sion,  whether  it  actually  comes  or  j  riches  when  I  can  become  its  de 


ON  MORE  than  one  occasion  we  have  made  reference  |  Lat  erly  he  has  been  on'y  w.stfu  .  I  is  not  2^'j?ue"°eCer  attenUL  --  ^nd  " 

here  to  the  power  of  the  farm  vote.  It  is  relatively  I  anything,  with  his  political  angel,  ^he  fact  that  we  in  Can- 

a  silent  power;  perhaps  because  in  its  broad  scope  |  Thomas  Alexander  Crerar,  in  the  Senate.  While  ada  too  have  come  to  take  with 

,  J  1  Leslie  Mutch,  Winnipeg  South.  M.P.,  cannot  be  dis-  deep  respect  the  sayings  of  movie 

there  is  little  room  for  those  provincial  and  regional  “'•  *’  owutii,  a  i.x  .,  caimuL  uc  uio  r  i  such 

....  ^  cvio  -t  1  counted,  the  consensus  among  Manitoba  members  stars  and  concert  singeis  on  suen 

differences  which  largely  supply  the  v’oeal  side  of  ■  ’  ®  matters  as  economy,  social  prob- 

politics.  But  any  analysis  reveals  just  how  much  I  Maybank  is  the  man.  Later,  Mr.  ,e„,8  and  the  division  of  profit- 

more  rural  votes  count,  as  compared  with  urban  votes.  I  ^^^ch  could  be  taken  care  of  in  some  other  way.  but  not  of  loss. 


whether  it  exists  only  in  the  par¬ 
cel  of  fears  with  which  wd  feed 


facto  owner  by  the  exercise  of 
ultimate  power  in  it?  Why  should 


when  it  comes  to  deciding  which  party  is  to  have  I  Maybank  is  a  lawyer,  a  good  debater,  and 

the  majority  of  seats  in  the  federal  parliament  or  ^  sufficient  labor  slant  to  give  him  a 

in  the  provincial  legislatures  -  and  it  is  the  number  i  along  steadily 

of  seats,  rather  than  the  total  number  of  votes,  that  past  seven  years,  and  is  currently  heading  the 

matters  parliamentary  radio  committee.  Maybank  in  the  opinion 

,  .  ,  ,  of  many  has  the  necessary  equipment,  and  might 

A  great  Liberal.  Sir  Richard  Cartwright,  is  quoted  ,,  ,  , ,  „  '  .  „  .. 

®  .  well  be  called  ‘Honorable  before  many  months  are 

bv  the  Canadian  Statesman,  Bowmanville,  as  saying 


lems  and  the  division  of  profit— 
but  not  of  loss. 

Whether  it  is  just  another  sign 
of  the  times,  or  whether  it  is 
something  that  is  rooted  more 
deeply  does  not  matter,  but  this 
attitude  nevertheless  illustrates 
that  a  dissertation  on  economics 
today  has  the  best  chance  if  it 
is  written  in  the  form  of  a  psy- 


our  ulcers.  The  thing  which  is  j  I  destroy  my  own  wealth  fighting 
known  as  the  next  depression  is  '  somebody  else’s  wealth,  when  it 
a  man-made  conflict  if  ever  there  j  is  so  much  simpler  to  become 
was  one.  We  can  no  more  stum-  strong  relatively  speaking  by  de- 
ble  into  it  than  we  can  describe  ^  (Continued  on  page  7) 
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matters.  parliamentary  radio  committee.  Maybank  in  the  opinion  inac  a  uisseriauon  on  economics  ,  Blackout  home  consumption  pr  export.— 

,  .  .  .  .  of  many  has  the  necessary  equipment,  and  might  today  has  the  best  chance  ii  it  hnehand  ann  u-ifo  omiirin’t '  Guelph  Mercury. 

A  great  Liberal.  Sir  Richard  Cartwright,  is  quoted  „  ^  ..tt  v.  ..  T  »  .u  written  in  the  form  of  a  psy-  I  A  husband  and  wife  couldn  t ;  ^  ^ _ 

_  .  well  be  called  Honorable  before  many  months  are  rnninp-irai  thriiiar  anmathinF  like  '  speak  to  each  other  except  in  si&rn ; 

by  the  Canadian  Statesman,  Bowmanville,  as  saying  "The^ZS  Week  endr  Facts  and  '  language.  One  night  when  the  Js-  Money  Talks 

that  rural  people  were  by  far  the  best  informed  _ _  experiences  do  not  matter  really  I  band  came  home  rather  late  the  The  Nova  Scotia-Dominion  agree- 

politically.  That  may  be  one  reason  why  fewer  of  unless  we  can  tie  them  up  into  a  ^  "'ife  let  him  have  her  raging  anger,  ment,  when  it  is  signed,  and  ratified 

them  are  permitted  to  elect  members  of  parliament  Tl|e  Gold  MinOS  And  Bulllon  Saloi  hidden  psycho-  j  her  fingers  flying  a  mile  a  minute.  !  by  the  Legislature,  will  place  this 

f  *1,  1  •  T„  wiH  fTiincs  MRU  vuiiioH  logical  meanings,  with  Freudian  I  Just  as  he  raised  his  hands  to  |  Province  in  a  better  financial  posi- 

and  01  the  legislatures,  in  an>  event  we  agree  mat  ANNOUNCED  decision  of  directors  of  Meintvre  concepts  and  with  the  oedipus  i  answer  her.  she  turned  out  the  light,  i  tion  than  w'ould  otherwise  be  pos- 

“as  in  the  past,  rural  voters  will  determine  what  p  .  u-i,i  nmnnntinn  fmin  thp  complex  of  youngsters  hating  — Mid-Continent  Diamond.  sible  short  of  the  most  ruinous 

government  will  direct  the  affairs  of  this  country.”  I  '  .  ^  everything  that  elders  prefer  be-  i  - - ’  !  measure  of  double  taxation.  .  .  . 

I.  ui  T,-  .V  rather  than  sell  it  to  the  Mint  on  the  basis  of  cause  they,  the  elders,  do  not  ;  More  Produrtion  Needed  ,  Without  attempting  any  minute  cal- 

Onc  reason  establis  ing  prevailing  income  therefrom  appears  to  represent  a  know  anything  else.  1  r-  a  x  k  •  •  culation  at  this  time,  our  provincial 

is.  as  the  Statesman  points  out.  that  while  the  _farm-  !  the  Unfted'^StaTer'  No^S^wLld  ,  ''""""‘“j 

ing  population  generally  represen  s  on  y  l.<  P®*" .  ried  on  over  a  considerable  period  by  gold  mining  I  know  this  is  an  awful  way  to  ,  suggest  that  it  should,  because  that ;  bv°^mions*of^^llars''than  It  is  to- 
cent  of  the  population  ac  ively  pro  ucing  in  ana  a,  jj,j.gj.gg^g  Canada  for  more  favored  treatment  by  discuss  the  next  recession,  but  I  country  has  many  things  this  coun- ;  jay  Just  how  many  millions  is  dif- 
riiral  member  of  Dominion  and  Provincial  Houses  ;  .  .  .  since  everybody  is  doing  it,  since  •  trv  cannot  produce.  There  are.  for  _ ; _ _ x 


The  Gold  Mines  And  Bullion  Sales 

ANNOUNCED  decision  of  directors  of  McIntyre 
Porcupine  Mines  to  hold  bullion  production  from  the 
mine  rather  than  sell  it  to  the  Mint  on  the  basis  of 


everything  that  elders  prefer  be¬ 
cause  they,  the  elders,  do  not 


One  reason  establishing  the  truth  of  this  assertion  p^gyailing  income  therefrom  appears  to  represent  a  know  anything  else. 


is,  as  the  Statesman  points  out,  that  while  the  f&rm  |  departure  in  the  campaign  which  has  been  car¬ 
ing  population  generallj  represens  V  P®*"  i  ried  on  over  a  considerable  period  by  gold  mining 


'■ural  member  of  Dominion  and  Provincial  Houses 
in  1946  numbered  518  as  compared  wdth  145  from 


i  provincial  and  federal  governments,  particularly  the 


since  everybody  is  doing  it,  since 
no  crime  of  passion  can  be  ex- 


try  cannot  produce.  ’There  are  for  fjcuit  to  determine  in  the  absence  of 
instance,  the  citrus  fruits  which  adequate  comparative  figures.  And 


citv  constituencies  Although  we  are  rather  doubtful  i country  imports  in  tremendous  since  this  is  w^holly  and  .solely  a 
cin  consuiuencies.  Aunougn  we  are  rainer  ao  |  Canadian  currency  on  a  parity  with  that  of  the  United  |  the  hesitant  taxpayers  for  not  quantities.  There  are  cottons  and  matter  of  monev  thit  is  v^hnt 


.  .  Canadian  currency  on  a  parity  with  that  of  the  United 

of  these  figures,  and  that  68.3  per  cent  of  the  popu-  „.  .  ..  v.  •  *  x-  j 

®  ^  ^  .  States,  the  campaign  has  been  intensified, 

lation  actuallv  elects  only  37.0  per  cent  of  Dominion 

There  is  room  for  difference  of  opinion  with  regard 
and  Provincial  members,  with  31.7  per  cent  controlling  ......  x  j  »  , 

......  .  .  ...  to  whether  the  paritv’  dollar  w’as  necessary  or  justified. 

518  rural  seats,  —  that  is  the  conclusion  to  be  drawn  ^^  ....  .  .  *•  x  *u 

.  ...  .  .  .  .  Despite  the  charges  made  from  some  sections  of  the 

from  the  statistics  presented.  (A  farmer  vote  rated  .  _  .  ,  ,, 

.  .  .  Opposition  in  Parliament,  however,  there  is  little 

at  about  8  times  a  city  vote.)  *  u  i-  *  *  i  w  xi. 

reason  to  believe  that  the  step  was  taken  by  the 

In  any  event  it  is  quite  evident  that  there  is  little  government  under  pressure  from  Washington.  It  is 
evidence  that  those  who  carve  out  the  political  consti-  ,  reasonable  to  assume  that  the  move  was  made  in 
tuencies  have  much  respect  for  the  democratic  principle  [  ^ 

of  majority  rule  and  equal  voting  rights.  r  interests  of  the  countrv  in  general. 


tne  iiesiiant  laxpayers  lor  jiol  ;  quaniiues.  mere  are  coiions  ana  matter  of  money  that  is  what 

providing  enough  bathtubs  or  ,  many  other  things.  But  there  are  counts  —  not  nebulous  talk  about 

playgrounds,  and  since  the  answ'er  !  also  many  things  that  this  country  ,  “provincial  rights”  that  are  not  al¬ 
to  all  problems  is  to  be  sought  ,  could  and  should  be  producing  for  fected,  at  all. _ Halifax  Herald. 


in  the  resentment  of  lowly  people 

against  those  not  so  lovvly,  this  ww.  I  t  R-ntak 

conductor  might  just  as  well  dip  - —  i  J-<ow  rveniais 

into  the  wells  of  psychology  too  'Whir  Onxc-Alirac  ?  i  ^he  government  has  had  to 

and  see  What  can  be  dragged  out  ^  *  OurS6lV0S .  ,  admit  that  the  high  cost  of  building 

I  so  as  to  explain  today’s  queer  hap-  The  fact  that  should  be  remem-  ,  is  an  effective  curb  on  a  program 
j  penings.  bered  is  that  in  the  end  production  '  of  low-rental  housing.  The  corpora- 

i  Offhand  our  findings  would  everything,  tion  W'hich  has  been  given  the  great- 

seem  to  contradict  those  of  our  It  'vould  be  better  for  all  if  while  ^  est  possible  official  assistance  is 
Canadian  expatriate  who  thinks  ' waa  cancelling  its  plans  for  this  year, 
that  foreknowledge  alone  will  be  admitted  that  the  public  has  to  pay  It  cannot  provide  the  dwellings  with- 
sufficient  to  stave  off  any  kind  of  .‘V  business  of  talking  ,  m  the  price  range  needed, 

a  disaster  !  security*  and  not  facing  the  Tins  is  a  situation  in  which  the 

a  ^  i.  i  question  honestly  and  intelligently  government  is.  in  itself,  helpless. 
♦  1  admit  j  will  only  result  in  a  condition  of  Without  applying  intolerable 

that  there  the  possibility  ot  ^  chaos.  It  is  either  being  dishonest  measures  of  control,  it  cannot  force 
important  difference  between  the  plain  stupid, — Moose  Jaw  Times-  prices  down  to  reasonable  levels.  It 
depression  which  is  feared  today  I  Herald.  should  be  the  signal,  however,  for 

and  those  which  we  have  had  in  -  :  Ottawa  to  give  real  leadership,  to 

the  past  We  know  enough  now  .  RaknoP  together  all  the  elements  enter- 

about  the  workings  of  cycles,  !  Would  Ihey  Balance  J  construction  industry 

about  certain  weaknesses  in  our  Although  R.  E.  C.  Davis  of  Ot-  and  to  .seek  vigorously  for  the  for- 
distributive  sy.stem,  and  about  the  tawa,  executive  director  of  the  Can-  rnula  whirh  will  piirninntp  thp  in¬ 
pitfalls  of  total  discontrol.  W’e  adian  Welfare  Council,  could  affirm  fiuences  which  are  virtually  stalling 
could  never  stumb  e  into  a  major  the  other  night  that  unemployment ;  the  provision  of  homes  for  the  peo- 

depression  and  plead  ignorance  ■  insurance  and  family  allowances  re-  pig Windsor  Star 

the  way  we  have  been  able  to  do  inforce  the  income  of  1,500,000  Can- ,  ’  _ 


itself.  — •  Port  Arthur  News-Chron¬ 
icle. 


I  majoniy  luw  ai.u  eque.  vuLiuj;  |  the  best  interests  of  the  country  in  general. 

I  By  all  the  tenets  of  merchandising  a  gold  mine 

R:-:J  A—  |  should  have  the  privilege  of  selling  its  output  on  the 

9  ®  j  market  or  holding  it  for  future  sale.  The  question 

IN  THE  telephone  strike  in  the  United  States,  as  !  arises,  however,  whether  gold  mines  can  follow  too 


in  the  steel  strike  in  Canada,  and  many  other  labor  i  closely  the  tenets  of  merchandising  in  disposal  or  :  important  difference  betw’een  the 


sufficient  to  stave  off  any  kind  of 
a  disaster. 


that  there  is  the  possibility  of  an 


disputes,  one  of  the  aims  of  the  union  organizers  |  withholding  of  their  production.  Legally,  there  is,  depression  which  is  feared  today  ^Herald, 

has  been  to  have  ■wages  conform  to  a  national  pattern.  '  only  one  market  for  the  production  of  Canadian  gold  '  pa°t*^  W^'^knmv  enough*now 

Likewise  in  the  recent  agitations  for  lower  prices  and  i  mines  —  the  Canadian  government.  Here  again  there  i  about  the  workings  of  cycles,  !  ^ 

so-called  buyers’  strikes  there  has  been  the  demand  .  is  division  of  opinion  on  the  question  of  whether  i  about  certain  weaknesses  in  our  Altho 

that  reductions  be  made  to  a  general  pattern  —  a  gold  mines  should  not  be  able  to  go  outside  the  country  j  distributive  system,  and  about  the 
.  X  X  rx  T-.J  ■  ^  ..T  i.  ■  t  .  ..  X,  X  ,  X  X-  X,.  ■  X  X  ..  X  xix  pitfalls  of  total  discontrol.  We 

ten  per  cent  cut.  Dr.  Edwin  G.  Nourse,  chairman  of  ,  and  sell  on  the  best  market  for  their  output,  but  the  could  never  stumble  into  a  major 

President  Truman's  Council  of  Economic  Advisers,  j  fact  remains  that  the  law  says  that  they  cannot,  i  depression  and  plead  ignorance 

holds  that  such  movements  may  prove  effective  psy-  -  In  this  connection  the  point  should  not  be  overlooked  !  tbe  way  we  have  been  able  to  do 

chologicallv  to  a  degree  but  he  does  not  regard  them  ■  that  mines  are  in  a  somewhat  different  position  from  '  jU”  plead 

®  ®  ^1  Ignorance  in  1929-1930;  ignorance 

a.s  intelligent  in  attaining  the  desired  ultimate  pur-  the  majority  of  industrial  organizations  in  that  their  |  concerning  the  point  at  which 

pose.  In  a  recent  address  to  a  convention  of  the  revenues  and  earnings  are  derived  directly  from  na-  |  there  would  be  saturation.  It  wa.s 

Brotherhood  of  Railway  and  Steamship  Clerks  he  i  tural  resources  —  which  in  the  case  of  gold  mines  '  optimism  not  exactly  unnatural 
‘  .x,-.,.,-  .  ■  x-jx.,  to  the  people  of  a  continent  which 

said;  are  a  product  which  has  an  insignificant  industrial  |  ^ad  just  emerged  from  economic 

“As  an  economist  —  a  wealth  engineer  —  I  can-  ,  value.  I  semi-colonization  into  sovereign- 

not  but  deplore  the  way  in  which  we  have  allowed  |  Legally  and  ethically  the  McIntyre  directors  may'  ty.  and  even  mastery  over  every- 

ourselves  in  the  last  few  years  to  drift  into  the  i  .  •  ‘  .u-  n  .  •  .u  .  !  thing  it  could  survey.  Everything 

acceptance  of  over-all  formulas  and  pattern  settle-  ,  be  justified  in  their  latest  mo\e  ethicallj  in  that  ^  themselves,  that  is. 
ments.  And  this  applies  to  10  per  cent  price  ,  they  can  argue  that  they,  as  directors,  are  bound  to  I  Certainly  the  oft-accused  inter¬ 
cuts  ‘across  the  board’  just  as  much  as  to  ’pattern’  i  pursue  a  policy  that  is  in  the  best  interests  of  their  i  national  financiers,  the  monopoly 

wage  increa.ses  This  kind  of  thing  is  definitely  |  ghareholders.  The  point  is  worth  considering,  however.  {-aP'talists  and  others  of  their 
alarming  to  an  agency  like  our  Council  which  x-  ,  •  x  i.  u  x  were  as  surprised  a.s  the  re- 

is  devoted  to  the  attainment  of  true  economic  ;  whether  national  interests  should  not  come  |  cent  school  boys  who  fi^ve  years 

stability  in  the  nation’s  economic  mechanism,  j  first  —  more  particularly  in  the  light  of  the  special  '  later  would  emerge  as  the  un- 

The  mechanics  adjusting  a  machine  don’t  position  of  the  gold  mines.  .  I  assailable  trust  of  brains. 


the  way  we  have  been  able  to  do  inforce  the  income  of  1,500,000  Can- , 
it  in  the  past.  We  could  plead  |  adian  families  by  an  over-all  aver-  ■ 


age  amount  of  $14  a  week,  or  $700  a 
year,  it  would  be  interesting  to  see 


The  Profit  Siiie 

A  civilization  cannot  shatter  itself 


there  would  be  saturation.  It  wa.s  ju.st  how  this  could  be  weighed  off  >  by  two  world  wars  and  a  period 


acceptance  of  over-all  formulas  and  pattern  settle-  , 
ment.s.  And  this  applies  to  10  per  cent  price 
cuts  ‘across  the  board’  just  as  much  as  to  ’pattern’  ' 
wage  increases  This  kind  of  thing  is  definitely  j 
alarming  to  an  agency  like  our  Council  which 
is  devoted  to  the  attainment  of  true  economic  ; 
stability  in  the  nation’s  economic  mechanism. 
The  mechanics  adjusting  a  machine  don’t 
say  that,  just  because  one  nut  needs  to  be 
tightened  by  I'j  turns,  all  the  other  nuts  must 
or  can  be  tightened  by  the  same  amount.  Some 
may  need  to  be  loosened.  The  only  sound  question 
is:  Why  is  the  prc.sent  adjustment  wrong  and 
wh.at  will  happen  if  we  put  on  more  pressure 
or  less?” 

Just  as  wages  in  the  long  run  must  bear  a  relation- 


Curt  Commenfs  on  Current  Events 


We  hear  that  not  a  few  lucky  Torontonians  find 


!  an  optimism  not  exactly  unnatural 
;  to  the  people  of  a  continent  which 
!  had  just  emerged  from  economic 
I  semi-colonization  into  sovereign¬ 
ty,  and  even  mastery  over  every- 
j  thing  it  could  survey.  Everything 
^  but  themselves,  that  is. 

[  Certainly  the  oft-accused  inter- 
:  national  financiers,  the  monopoly 
capitalists  and  others  of  their 
kind  were  as  surprised  a.s  the  re- 
j  cent  school  boys  who  five  years 
I  later  would  emerge  as  the  un¬ 
assailable  trust  of  brains. 

H.  H-  H- 

Today  no  one  could  plead  such 
ignorance  concerning  the  point  of 
saturation,  quite  aside  from  the 
fact  that  there  is  today  such  a 
world-wide  demand  for  production 
that  to  at  least  two-thirds  of  the 
I  world’s  consumptive  power  such 


against  the  eight  cents  on  the  dollar  of  economic  suicide  between  them 
j  sales  tax  and  all  the  other  heavy  and  expect  to  recover  fully  in  a 
!  imposts  that  push  up  the  cost  of ,  year  or  in  a  decade.  But,  once 
living  for  the  average  citizen.  —  started  on  a  firm  footing,  the 
Hamilton  Spectator.  ascent  can  be  steady  and  its  ulti- 

;  — - -  i  mate  objective  sure.  Politically,  it 

-i  1  i  J  T>  IX-  I  n^v  be  said  that  the  ascent  truly 

;  Capital  And  Population  began  when  the  Union  States  under- 
Canada  is  today  in  the  position  of  took  to  maintain  the  peace  in  the 
J  a  man  who  has  inherited  a  vast  -  Middle  East  and  to  rest  it.s  case 
tract  of  land  rich  in  natural  re-  with  the  United  Nations.  Econo- 
sources,  who  has  little  or  no  money ,  mically,  the  recovery  will  set  in  if 
■  with  which  to  develop  it.  A  certain  j  the  Geneva  '  Conference  —  now 
amount  of  his  property  must  be  dis-  i  aware  of  the  alternative  —  can 
posed  of  in  the  raw  state  in  order  ,  start  the  engine  of  world  trade 
to  raise  the  capital  necessary  to  again.  If  this  j'ear  accomplishes 
develop  the  remainder  of  it.  The  these  two  results,  political  stability 
same  thing  has  applied  to  every  and  even  the  beginnings  of  a  world 
country  in  the  early  stages  of  devel-  economy,  the  profit  side  of  the 
opment.  Capital  and  population  are  ledger  will  easily  outbalance  the 
required  to  turn  the  raw  material  losses,  grievous  as  they  are. — 'Win- 
into  finished  products,  whether  for !  nipeg  Free  Press. 


So  People  Can  Afford  Homes  Yugo.;iavs  rather  than  as  Canadians  '  ^  couple  of  years  ago  some- 1 

WHEN  “get-things-done  Minister  of  Reconstruc-  -and  stay  there?  .  and  reports  got  around  that  the 

tion  Howe  admitted  that  his  ambitious  home-build-  ¥  y  y  group  behind  Standard  Chemical 

ing  program  had  fallen  down  because,  even  with  High  and  higher  wages  and  salaries  will  never  Company  were  out  to  buy  control  of 


ship  to  the  value  of  the  product  and  the  price  at  which  |  nite-spot  a  |ood  place  to  get  rid  . . . 

it  can  be  sold,  so  must  prices  be  adjusted  to  various  j  ^deir  Moldy  money.  !  w  ^ 

goods  and  services  in  relation  to  demand  and  pur-  f  •  J  »  •  /  g  J  »  • 

cha,sing  power.  There  is  no  more  logic  to  the  argu- ,  then  there  was  the  member  of  the  Commons'  ItlRlCLP  OT  t  flP  ^TTPPT 

ment  that  wages  .should  be  the  same  in  Halifax  and  i  wool-gathering  during  a  dull  debate,  and  ^  L\J !  \JJ  Lt 

Vancouver  for  in  Montreal  and  Lachute)  than  there  I  someone  yelled  “order",  muttered”  double:! _ _ _ 

IS  to  the  suggestion  that  all  prices  ^an  be  brought  j  soda.”  Traders  around  brokerage  offices  j  ical  deal  is  that  Dominion  Tar  is  so  visit  to  American  resorts.  This  in 

down  or  raised  for  that  matter  by  a  aeti  te  |  sf,  :f,  are  always  convinced  that  the  ticker ;  much  the  larger  concern  that  it  I  itself  is  an  annoying  task  for  thou- 

percentage  at  a  set  time.  I  jf  United  States  feels  that  it  cannot  look  after  ,r.x-«...o  L®  x°"®x  the  :  would  have  been  somewhat  of  a  na- !  sands  of  people,  especially  women. 

We  find  ourselves  in  agreement  with  Dr.  Nourse  x.^  ^  a  *  •  {  best  story  tel- ;  tural  if  it  had  taken  over  control  and  a  great  percentage  of  them  will 

thrt  in  te  rns  of  onLtunitv  econoniic  prospects  can-  lers.  For  .some  of  Standard  Chemical,  while  the  change  their  Vns  rather  than  go  to 

that  in  terms  of  oppo  >  p  P  Yugoslavia  how  does  Canada  propose  to  safeguard  A  STORY  time  past,  even  deal  that  is  being  contemplated  will  i  the  trouble  of  seeing  a  bank  man 

not  be  regarded  a.s  other  than  bright:  and  with  his  ^  interests  of  Yugo-Canadians  going  back?  And  when  the  gen-  sec  the  smaller  concern  dominating  and  trying  to  fill  out  the  form.  Back 

pertinent  question:  “Are  we  bright?”  j  .x  .  a„estion  as  to  whether  the  mainritv  was  finding  lower  ,  the  larger  one.  Even  if  it  is  com- ;  of  it  all,  of  course,  is  a  plan  on  the 

.  _  11  sni  so  muen  a  question  as  to  whether  the  majority  t^ere  has  been  steady  ac- :  pleted,  it  is  .said,  the  buying  group  ,  part  ot  the  Government  to  try  to 

Will  want  to  come  back  to  Canada,  if  a.s  an  when  '  cumulation  of  the  securities  of  the  ,  have  still  larger  plans  for  the  chem-  put  an  end  to  the  hoarding  of  *U.S. 
Q  n  I  ^  Uamac  they  can,  but  do  we  really  want  them?  Why  not  let  ,  Dominion  Tar  &  Chemical  Com-  j  ical  industry  in  Canada.  ^  funds  in  the  expectation  that  it  may 

50  reopie  V.an  ATTOra  nomes  Yugo.slavs  rather  than  as  Canadians  '  -^couple  of  years  ago  some- ,  -  j  sell  again  at  a  premium,  as  com- 

ii'uirixT  i-x^x^x  xl,^r,x>”  11.1 ! r, i Qtor  Rprnnstriir.  t;,x.,.,xi  thing  of  the  same  buying  occurred  i  Finance  Minister  Abbott  is  now  .  pared  with  the  Canadian  dollar.  In 

WHEN  get-thin^s-done  Minister  of  and  stay  there.  .  reports  got  around  that  the  trying  to  handle  an  unusually  deli- '  the  meantime  the  tourist  traffic  has 

tion  Howe  admitted  that  his  ambitious  home-build-  »  ^  ^  group  behind  Standard  Chemical  cate  job.  He  wants  to  stand  the  brunt  of  the  trouble 

ing  program  had  fallen  down  because,  even  with  High  and  higher  wages  and  salaries  will  never  Company  were  out  to  buy  control  of  TRYING  TO  the  American  tour-  ■  caused  by  the  new  regulation. 

generous  government  financial  assistance,  the  cost  provide  a  basis  for  real  prosperitv  unless  they  are  k*”-  keep  on,  —  - 

^  7,.  ,x  i-  ix  iu„  ..x  xxx,  I®®*-  between  tw-o  prominent  finan-  DELICATE  JOB  bringing  American  A  closer  relationship  between  the 

of  the  finished  product  woiOd  be  so  high  as  to  be  earned  in  terms  of  output.  Increased  purchasing  power  cial  groups  as  Eddie  Taylor  headed  dollars  into  Can-  Celanese  Corporation  and  Bathurst 

beyond  the  means  of  the  veterans  in  whose  interest  |  will  be  short-lived  if  prices  rise  more  rapidly  propor-  the  crowd  in  Standard  Chemical  ada,  and  besides  he  does  not  want '  Pulp  &  Paper  is 

primarily  the  plan  had  been  launched,  it  became  tionatelv,  as  the  result  ot  shortages.  Real  prosperitv  Gundy  had  long  domi-  the  United  States  to  get  the  impres-  i  ANOTHER  BIG  destined  to  bring 

XX  -J  X  XI.  X  XU-  ~  x,..x  x.*-  ixiitx,u  xxxxx,  J  .J  ‘  XU  u-i.x  x.  xu  lx-  X.  nated  Dominion  Tar  and  associated  sion  that  he  is  making  it  more  dif-  INDUSTRY  IN  another  large  in¬ 
pretty  evident  that  something  was  out  of  kilter  eco-  depends  upon  the  ability  of  the  many,  rather  than  companies.  When  the  contest  wax-  ficult  for  the  Canadian  tourist  to  CANADIAN  dustry  into  Can- 

nomically.  In  a  word  the  goose  was  being  choked  before  the  few,  to  purchase  the  things  they  need  apd  want,  ed  too  hot  the  Gundy  group  decided  spend  his  Canadian  dollar  at  Amer-  FIELD  ada.  According  to 

it  could  lay  highly  desirable  eggs.  John  Atkins,  war-  Unemployment  develops  when  only  the  few  can  afford  II*®!  would  be  in  the  best  interests  lean  resorts.  Besides,  American  re-  Street  gossip  Ccla- 

time  Administrator  of  Printing  and  Allied  Industries,  to  buy  scarce  and  high-priced  goods  and  services.  f ‘I?  n  ®  very  large  block 

...  oui  1  IT  ^  b  f  s  trust,  in  which  would  be  vested  con-  adian  dollar  even  at  a  big  discount  i  of  the  securities  of  the  Bathurst 

who  publishes^  ‘The  Scene  from  Shlngwauk  F  arm,  ^  ^  t^rol  of  Dominion  Tar.  Even  this  because  they  are  put  to  so  much  \  Company,  and  will  get  from  it  the 

suggests  that  the  explanation  is  that  the  earnings  of  B.  C.  Gardner,  vice-president  and  general  manager  development,  it  is  claimed,  did  not  trouble  in  handling  them.  On  the  '  raw  material  for  the  new  industry 
those  who  produce  building  materials  and  who  build  of  The  Bank  of  Montreal,  stated  in  an  interview  on  buying,  and  since  other  hand  Canadian  resorts  are  that  Celanese  will  establish  at  Sorel, 

.  ,  .  _  .„ui„  ...  XU  xux,  . .  X  X-  .  -x  X  XU  XT  x  J  ...  ■  xx-  X  X  I"®'  ‘'’bc  thc  Strsct  belicves  the  only  too  glad  to  receive  pavment  in  Que.,  a  short  distance  away  from 

houses  are  no  longer  exchangeable  with  the  earnings  ids  return  from  a  visit  to  the  United  Kingdom  that  he  Taylor  group  has  gone  steadily  on  American  dollars.  This  t^rist  busi- ;  Drummondvillex  where  Celanese  al- 
of  those  who  need  homes.  He  continues;  I  found,  all  in  all,  very  little  grumbling  against  the  accumulating  all  classes  of  the  se-  ness  has  grown  into  a  real  industry  ready  has  some  of  the  finest  plants 

“The  vast  number  of  workers  and  self-employed  government,  “probably  on  the  theory  that  no  other  ®brities  of  the  Company.  These  in-  and  it  is  figured  that  Americans  in  Canada.  Both  Companies  in  the 

p.op, e  Who  had  or  With  Which  c.uid  have  done  he.Ur  under  the' circuinataneca-.  Sl.o^'LSl  rj''Unt“  h?a  "mir  fT ‘"doSE  SrtrVSra.rSrJT -d ‘cCl! 

to  hold  up  the  public  for  more  than  their  services  were  Elsewhere  in  the.  course  of  the  interview,  he  referred  extended  into  the  Preferred  stock,  that  is  spent  m  the  States.  This  is  for  the  deal  is  laid  to  the  fine  work 

worth,  have  had  to  quit  buying  houses.  They  must  to  the  love  of  sport  that  is  still  in  evidence,  and  I®  addition  the  Street  has  heard  due  to  thc  fact  that  the  travelling  of  the  leaders  of  the  firm.  Right 

carry  on  with  whatever'  shifts  they  have  been  able  said  that  there  is  a  kind  of  sportsmanship  rare  outside  time  that  the  Gundy  public  of  the  States  is  a  thousand  from  the  start  “Pat’  Thom.son  has 

^  ,  ....  u  X  u  1  -  ~  J  >  X  X-  .  x  •  •  u  .  X.  ...  X.  XX.  Taylor  group.s  have  been  work-  times  larger  and  wealthier  than  that  been  closely  associated  with  the 

to  make,  many  of  them  heart-breaking  and  destructive  of  Britain.  As  a  bank  executive,  his  reference  to  the  ing  much  more  closely  together  in  of  Canada.  As  a  result  of  the  flue-  Dreyfus  interests,  who  are  in  control 
of  good  family  life,  British  government  -  -  a  Labour  administration  —  other  fields,  and  have  even  been  tuations  in  the  Canadian  dollar  Can-  i  of  Celanese,  and  he  has  done  a  great 

“The  demand  now  will  be  that  the  people  who  cannot  suggested  that  he  himself  does  not  lack  some  of  the  '  identified  together  with  the  financ-  adians  will  now  have  to  go  to  a  bank  job  for  Canada  in  getting  them  to 

.  X  X,  „  i,,-„v,x.w  rxcxixi  'eVxxxrtx...  ixxix...  Txx>xxrxix>  Rwixs.,!,  Xxxxx-  c.xxxwx .xvx „ xxxxi. ! „  ux. _  V.  X  1  i®"  f*!  some  companies.  One  of  the  and  fill  out  the  old  form  “H”  before  .steadily  anlarge  their  indu.strial  pro- 

Efford  to  pay  the  higher-paid,  shorter-hour  people  British  type  of  sportsmanship  he  pays  homage  to.  I  strange  features  about  the  Chem-  they  can  get  U.S.  funds  for  their  ■  gram  in  th*  Eastern  Townshi^fc 


afford  to  pay 


25  YEARS  AGO 

t'rom  the  Files  of  Financial  Timea 


In  the  half-yearly  statement  of 
the  Bank  of  Montreal  assets  total¬ 
led  $653,869,071,  liquid  assets  stand 
I  at  $335,366,697,  equal  to  58.42%  of 
!  public  liabilities.  The  profits  for 
I  the  half-year  amounted  to  $2,221,- 
I  426.  Total  deposits  now  stand  at 
$544,428,406. 

During  the  past  year  Canada  ex- 
!  ported  to  Belgium  commodities  to 
the  value  of  $40,000,000,  Of  this 
:  sum  about  seven-eighths  represents 
j  the  value  of  wheat  exported;  $2,- 
!  000,000  cheese;  $2,000,000  asbestos; 
i  $270,000  flax;  $200,00  canned  fish 
,  and  the  balance  barley;  concentrat- 
j  ed  milk,  rye,  etc. 

!  Canadian  Cottons  sales  for  ths 
I  year  amounted  to  $8,2.55,825  against 
j  $11,231,102  the  previous  year.  Total 
i  profits  after  depreciation  were 
I  $575,226  against  $679,468;  the  net 
I  earnings  on  the  common  were  $2'71,« 

I  947  against  $459,507,  equal  to  slight* 
j  ly  over  8  p.c.,  and  surplus  for  thS 
j  year  $24,218  against  $36,594.  Total 
j  assets  are  slightly  higher  at  $16,- 
:  546,940  against  $16,530,558. 

Although  profits  of  the  Imperial 
Bank  of  Canada  for  the  twelve 
months  are  down  by  $20,000,  the 
bank  continued  to  maintain  its 
!  strong  liquid  position  with  readily 
;  available  assets  amounting  to  $58,'- 
^  261,881,  or  approximately  53  per 
!  cent,  of  liabilities  to  public,  com- 
I  pared  with  $58,702,313  the  previous 
j  year.  Profits  for  1922  amount  to 
'  $1,265,838  compared  with  $1,287,061 
I  the  previous  year. 


SCRAP  BOOK 


1  Invisible  Flirtation 

Doing  business  AVithout  advertis- 
I  ing  is  like  winking  at  a  girl  in  the 

■  dark.  You  know  what  you’re  do- 
I  ing,  but  no  one  else  does. — St.  Mary’S 
I  (Ont.)  Journal- Argus. 

I  A  Changed  Woman 

At  a  revival  meeting  a  lowly, 

,  earnest  sister  was  giving  the  story 
'  of  her  conversion.  "Friends,’’  she 
said,  “before  this  great  change  came 

■  over  me,  I  felt  so  mean  and  hateful 
;  toward  my  uncle  that,  if  he  had  died, 

;  I  wouldn’t  have  attended  his  funeral. 

;  But  now  that  I  am  so  greatly  chang- 
I  ed,  I  am  willing  to  attend  his  funeral 

at' any  time.” — Wall  Street  Journal. 

Necktie  Glamour 

A  correspondent  to  an  English 
newspaper  recently  confessed  to 
owning  550  ties.  This  probably 
I  would  be  considered  altogether  ex- 
:  cessive  by  adherents  of  the  “old 
school”  variety.  But  the  average 
•man  will  look  upon  this  magnificent 
wardrobe  of  neckwear  with  under- 
. standing  and  admiration.  For  the 
tie  remain.s  the  last  article  of  cloth¬ 
ing  that  allows  the  male  to  flaunt 
the  full  range  of  his  taste  for  color 
in  the  public  eye  without  embarrass¬ 
ment.  Its  polka  dots  and  jazz 
stripes  and  iridescent  harmonies  are 
:  all  that  i.<!  left  to  him  of  that  splen¬ 
dor  with  Avhich  the  men  of  the  past 
!  brightened  their  world.— The  Chris¬ 
tian  Science  Monitor. 

Why  “Capitol”? 

At  a  recent  meeting  of  the  Hali¬ 
fax  Junior  Board  of  Trade  it  was 
suggested  that  a  new  Provincial 
Legislature  Building  be  erected  on 
historic  Citadel  Hill,  and  the  news 
item  i.s  headed,  "  ‘Capitol  Hill’  for 
Halifax?” 

Halifax  is  the  capital  of  Nova 
;  Scotia,  as  Ottawa  is  the  capital 
I  of  Canada,  but  whence  comes 
I  the  spelling  “capitol”  ? 

Congress  in  Washington  meets 
in  the  Capitol.  So  do  some  of  the 
state  legislatures  in  the  U.S. A.  The 
term  comes,  of  course,  from  the 
I  Capitoline  Hill,  one  of  the  Seven 
I  Hills  of  Rome.  Capitol  is  used  as 
,  the  general  name  for  the  Capitoline 
j  Hill,  but  in  a  more  restricted  sense 
:  it  was  employed  to  designate  the 
Temple  of  Jupiter  erected  there. 

There  have  been  imitators  of  the 
original  Capitol  of  Rome.  —  H.C.,  in 
i  Halifax  Herald. 

!  One  Language 

I  The  idea  of  auniversal  language 
i  has  a  certain  fascination,  and  much 
I  ingenuity  has  been  exercised  upon 
1  it  in  the  last  60  years.  It  may  be 
I  unfair  to  pass  judgment  on  the  fata 
I  of  the  vast  number  of  synthetic 
languages  offered  to  the  world  dur^ 

I  ing  that  time,  for  most  of  them,  so 
!  far  from  being  “universal,”  have 
j  been  kept  within  thc  limits  of  the 
Indo-European  group  of  languages 
and  even  to  the  classical,  romance 
!  and  Germanic  departments  of  that 
group. 

'  The  difficulty  is,  once  the  spe- 
i  cialists  have  agreed  on  the  theor- 
,  etical  structure  of  an  artificial  lan- 
i  guage,  to  prevent  the  people  who  use 
I  it  from  altering  the  structure  to  fit 
I  their  own  modes  of  expression  and 
I  ways  of  thinking  that  are  part  of 
!  their  national  existence.  If  we  use 
a  language  at  all  we  modify  it  in¬ 
evitably:  if  we  lock  it  up  in  the  dic- 
I  tionary  it  very  soon  becomes  dead, 
j  — Manchester  Guardian. 

I  Straws  In  The  Shoes 

!  In  litigation  involving  the  en- 
I  forcement  of  contracts  —  and,  in 
,  times  of  depression,  the  suspension 
I  of  personal  convehants  under  mort- 
'  gages  —  the  term  “man  of  straw” 
j  conjures  up  to  the  creditor  the  pic¬ 
ture  of  a  debtor  over  whom  it  is 
I  unwise  to  throw  good  money  after 
j  bad.  The  “man  of  straw,”  however, 

'  was  one  who,  in  ancient  Greece,  ad- 
j  vertised  his  willingness  to  testify  on 
I  oath  to  any  required  state  of  facts 
I  by  wearing  a  straw  in  his  shoe  as  a 
i  badge  of  his  profession.  In  West-^ 
minster  Hall,  where  Williami  the 
Conqueror  established  his  Norman 
Courts  of  Justice,  and  where  for 
centuries  thc  Judges  of  the  Common 
Law  sat  alongside  those  administer- 
I  ing  equity  in  the  Courts  of  Chan- 
:  eery,  the  “profes.cional  witness”  con- 
1  tinued  to  draw  the  attention  of  liti- 
:  gants  to  his  usefulness  by  placing 
!  the  straw  of  his  profession  in  one 
!  shoe.  Hence,  according  to  authority, 

I  the  "man  of  straw”  became  known 
!  as  a  perjured  or  controllable  witness, 

I  and  thus,  in  the  course  of  time,  any 
I  unreliable  person  — Fortnightly  Law 
j  Report. 

I - 

I  Tbr  FInanrhil  rim0.<i  Is  piilillthed  at  2K‘i 
Notrs  (lame  St.  West.  Montreal,  by  Che 
I  Mnntreat  Finanrtal  Tinie.s  PiibMshina 
‘  Company,  i.imlted,  Montreal.  Secretary, 
A,  C>  ntamoa. 
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HINTS  TO  INVESTORS 


I  Co.  Ltd.  reported  net  earning.s,  after  | 
all  charge.^,  equal  to  $6.88  a  share 

H  V  1^  F  M  >»*— s.  on  common  .stock  which  compared 

■  I  /  ■  ■■  m3  with  “retained"  net  for  1945  equal 

■  H  I  V  P  to  $2.82  a  share  and  net  inclusive  of 

®  ^  ^  M  ®  ®  refundable  e.p.t  of  $.'}.37  a  share.  Re¬ 

flecting  wide  improvement  in  oper¬ 
ations  during  last  year  was  inciea.se 
of  nearly  100  per  cent  in  operating 

$1.1  million  from  previous  year’s  dering  if  I  might  not  be  weii  advised  profits  to  $13,098,659  from  $6, 579,- 
figure  at  $4,900,097  and  net  earn-  to  seil  my  shares  and  lake  the  hig  929.  This  was  due  to  a  combination 
ings  after  all  charges  were  about  profit  offered.  .What  do  you  think?  of  increased  volume  of  sales  during 
$100,000  higher  at  $1,184,637.  Last  — X.T.8.,  Quebec.  year  and  a  considerable  rise  in  aver- 

year's  net  was  about  3.3  times  pre-  It  is  true  that  outlook  for  the  age  selling  price  of  newsprint, 
ferred  dividend  requirements  for  stock  market  in  general  is  obscure  |  All  indications  point  to  a  further 
year  and  3.7  times  current  dividend  today  and  equally  true  that  the  pulp  expansion  in  profits  and  earning? 
requirements.  This  represented  a  and  paper  issue.',  for  many  years  the  for  the  current  year;  this  despite  a 
very  substantial  backlog  of  earnings  most  popular  medium  for  traders  on  considerable  rise  in  costa.  News- 
for  preferred  dividends.  the  industrial  list,  are  particularly  print  mills  have  been  operating  at 

Since  beginning  of  current  year,  susceptible  to  changing  trends  on  the  above  rated  rapacity  since  beginning 
demand  for  fine  papers  has  contimi-  stock  market  as  a  whole.  On  this  of  1947,  despite  which  demand  for 
ed  in  excess  of  industry's  ability  to  premise,  and  assuming  that  there  their  production  is  well  in  excess  of 
produce  and  market  remains  strong,  were  a*nything  approaching  certain-  supplie.s.  These  conditions  appear 
A  potential  export  market  of  con-  ty  that  the  stock  market  had  fur-  likely  to  persist  for  some  time  to 
siderable  dimensions  has  had  to  be  |  ther  to  go  yet  in  its  downturn,  ac-  come  in  view  of  the  serious  world 
ignored  because  of  pressure  of  de-  ceptance  of  your  substantial  profit  shortage  of  newsprint.  Average 
mand  on  domestic  market.  '  on  Price  common  would  appear  to  selling  price  for  newsprint  during 

Up  until  end  of  last  year,  paper  be  good  policy.  The  proceeds  could  1917  again  will  show  a  very  substan- 
prices  were  under  control  and,  in  be  invested  in  bonds  or  high  grade  tial  increase  as  compared  with  pre¬ 
view  of  wide  increases  in  produc-  preferred  stocks  with  the  objective  ceding  year  and  difference  in  aver- 
tion  and  operating  costs,  margin  of  of  re-purchasing  Price  as  and  when  age  price  between  last  year  and 
profit  was  small,  particularly  in  it  attained  levels  which  made  such  this  will,  at  worst,  compensate  for 
1945  and  1946.  Removal  of  ceilings  1  action  attractive.  ;  any  incrca.se  in  costs  which  has 


Niltional  Breweries  'l -  |?11  million  rrom  previous  year's  dering  if  I  might  not  he  well  advised  profits  to  $13,098,6.59  from  $6,579,- 

1  have  some  shares  of  National  INQUIRIES  from  subscriber,  '  f  $4,900,097  and  net  earn-  to  sell  my  shares  and  take  the  hIg  929.  This  was  due  to  a  combination 

Breweries  which  were  purchased  5„  r.,ard  to  their  investment,  *"1^0  000  h'i/hl'at  T-st  of  incrca.sed  volume  of  sales  during 

several  years  ago  and  which  show  a„d  problems  are  invited  SlOO  000  higher  at  $1,184,637.  Last  —N.T.8..  Quebec.  „  ,  ,  year  and  a  con.siderable  ri.se  in  aver- 

me  a  considerable  profit  on  what  Answer,  ere  based  Ipon  infl  m^  "a-  ^.3  times  pre-  It  is  true  that  outlook  for  the  age  selling  price  of  newsprint. 

1  naid  for  them  1  see  the  stock  T  u-  u  Vue  ^cim  1  ferred  dividend  requirements  for  stock  market  in  general  is  obscure  |  All  indications  point  to  a  further 

has  moved  UD  ouite  a  hit  diirinr  the  tiujcc il  i-  year  and  3.7  times  current  dividend  today  and  equally  true  that  the  pulp  expansion  in  profits  and  earning? 

DMt  ronth  irin  oth^^^^^^  J  requirements.  This  represented  a  and  paper  issue.',  for  many  years  the  for  the  current  year;  this  despite  a 

market  and  In  view  of  what  I  read  unpr»|udic«d.  but  beyond  very  substantial  backlog  of  earnings  most  popular  medium  for  traders  on  considerable  rise  in  costa.  News- 

Tbout  the  Vhv  ^rl^et  -  t  •’‘V'”*  cm  1  tiTiT?  ,  Preferred  dividends.  the  industrial  list,  are  particularly  print  mills  have  been  operating  at 

am  wonderlnr  ^f  1  should  not  take  '"forination.  THE  FINANCIAL  I  since  beginning  of  current  year,  susceptible  to  changing  trends  on  the  above  rated  capacity  since  beginning 
advantage  of*the  situation  and  sell  cannot  asiuma  raspon-  demand  for  fine  papers  has  contimi-  stock  market  as  a  whole.  On  this  of  1947,  despite  which  demand  for 

ms' sl^wes  Have  voii  anv  exn  aM.  '  “  1  ^  •  *  u  industry’s  ability  to  premise,  and  a.ssuming  that  there  their  production  is  well  in  excess  of 

tion  for  the’  recent  atrenrth  hi  the  »  Inqumas  must  baar  tha  signa-  produce  and  market  remains  strong,  were  anything  approaching  certain-  supplie.?.  These  conditions  appear 

_ RKM  Westmnimt  i  of  ttia  writer  in  a  potential  export  market  of  con-  ty  that  the  stock  market  had  fur-  likelv  to  persist  for  some  time  to 

’  order  to  receive  attention.  An-  siderable  dimensions  has  had  to  be  |  ther  to  go  yet  in  its  downturn,  ac-  come  in  view  of  the  serious  world 

National  Breweries  common  has  swers  thought  to  be  of  public  in-  ignored  because  of  pressure  of  de-  ceptance  of  your  substantial  profit  shortage  of  newsprint.  Average 

moved  up  further  since  your  inquiry  terest  will  be  published.  Stamp-  mand  on  domestic  market.  '  on  Price  common  would  appear  to  selling  price  for  newsprint  during 

was  written  and  today  (Tuesday,  ,  ed.  addressed  envelope  or  Up  until  end  of  last  year,  paper  be  good  policy.  The  proceeds  could  1917  again  will  show  a  very  substan- 

May  27th)  is  selling  at  48,  equalling  postage  should  accompany  all  prices  were  under  control  and,  in  be  invested  in  bonds  or  high  grade  tial  increase  as  compared  with  pre- 

its  high  for  the  current  year.  Last  ■  inquiries.  view  of  wide  increases  in  produc-  preferred  stocks  with  the  objective  ceding  year  and  difference  in  aver- 

year,  high  for  stock  was  52.  As-  _  !  tjon  ^nd  operating  costs,  margin  of  of  re-purchasing  Price  as  and  when  age  price  between  last  year  and 

suming,  as  seems  reasonable,  that  profit  was  small,  particularly  in  it  attained  levels  which  made  such  this  will  at  worst,  compensate  for 

this  issue  was  purchased  by  you  as  ,  organizations  throughout  the  coun-  194.5  and  1946.  Removal  of  ceilings  1  action  attractive.  ;  any  increase  in  costs  which  has 

an  investment,  however,  we  can  see  try.  National  Breweries  which,  since  beginning  of  this  year  has '  There  are,  however,  other  and  taken  place. 

no  good  reason  why  you  should  dis-  through  its  ownership  of  Dow,  '  enabled  company  to  adjust  selling  important  angles  in  the  situation  Net  earnings  again  will  benefit 

pose  of  it  at  this  time;  this  despite  Dawes,  Boswell  and  Frontenac  >  prices  so  as  to  compensate  in  some  which  must  be  considered.  Price  from  somewhat  lower  level  of  cor- 

the  dubious  outlook  for  the  stock  brands,  supplies  a  major  proportion  measure  for  increased  costs  and  Bros,  paid  $3  a  share  on  its  com-  porate  income  and  e.  p.  tax  rates, 

market  in  general.  ■  of  the  demand  for  brewing  products  earnings  for  current  year  should  re-  '  mon  .'tock  on  account  of  last  year's  it  is  worthy  of  note  that  even  a 

At  market  of  48,  National  Brew-  in  Quebec  province  and  also,  under  fleet  this  situation.  operations  and  should  distribute  at  large-scale  business  recession  in  the 

eries  common  gives  a  yield  of  about  normal  conditions,  does  a  substan-  \  Everything  considered  Howard  least  as  much  on  account  of  current  United  States,  which  is  more  or  le.'s 

4  per  cent  on  the  $2  a  share  an-  tial  volume  of  business  in  other  Smith  preferred  appears  to  be  emi-  year  At  current  market  of  52.  stock  generally  recognized  as  a  po.ssibility, 

nual  dividend  rate  on  the  stock.  Provinces,  has  underway,  or  project-  nently  suited  for  the  portfolio  of  the  '  provides  a  yield  on  a  $3  a  share  would  have  no  early  effects  on  tlie 

This  is  a  fairly  generous  return  in  ed,  substantial  plant  extensions  investor  who  requires  a  somewhat  dividend  basis  of  over  5'''4  per  cent  market  for  newsprint.  In  addition 

consideration  of  company’s  position  :  which  will  add  materially  to  produc-  higher  return  than  that  available  on  '  and,  if,  you  sold  and  switched  into  |  to  a  considerable  unfilled  demand 

in  the  Canadian  brewing  industry;  j  Live  capacity.  Building  limitations  high-grade  bonds  today  without  any  a  bond  or  a  high-grade  preferred  for  newsprint  across  the  line,  which 

the  current  level  of  earnings  on  '  and  difficulty  in  obtaining  neces-  undue  sacrifice  in  security.  stock,  the  most  you  could  look  for  would  act  as  a  cushion  in  the  event 

stock  and  early  prospects  for  brew-  ,  sary  machinery  and  equipment  have  - -  .in  the  way  of  return  would  be  4  per  !  of  any  general  decline  in  consump- 

ing  industry  and  National  Brew-  1  been  delaying  factors  in  expansion  Mclntyr6  Porcupinp  cent  ---  probably  3%  per  cent  it  tion  there  which  might  develop, 

eries  in  particular.  More  to  the  1  program.  Khari.hnlilpr  nf  Melnlvre  depreciation  in  market  value  ^  there  is  a  very  sub.'tantial  market 

point  from  an  investment  point  of  Company  is  exceptionally  strong  were  to  be  avoided.  The  question  overseas  which  has  been  more  or 

view  is  the  fact  that,  at  your  pur-  financially,  balance  sheet  a.s  at  De-  J’"'"®"""*  ^  arises  if  Price  Bros,  will  depreciate  j  leas  starved  bv  the  mounting  de- 

_ _ _ _  por.'.v.pf  "lief  iod«  QVir.«-in<y  ppvnoH  aporphensMe  —  of  the  an- _ .  _ _ -S  _ .  , _ 


4  per  cent  on  the  $2  a  share  an-  tia 
nual  dividend  rate  on  the  stock.  Pf 
This  is  a  fairly  generous  return  in  ed 
consideration  of  company’s  position  :  wl 
in  the  Canadian  brewing  industry;  j  ti\ 
the  current  level  of  earnings  on  '  an 
stock  and  early  prospects  for  brew-  ,  sa 
ing  industry  and  National  Brew-  1  be 
eries  in  particular.  More  to  the  i  pr 
point  from  an  investment  point  of  ' 
view  is  the  fact  that,  at  your  pur-  fir 
chase  price  —  which,  you  state,  is  ce 
well  below  current  market  value  —  su 
yield  is  even  more  generous.  inj 

Principal  reason  for  recent  rise  in 
National  Breweries  common  is,  we 


There  are,  however,  other  and  ,  taken  place. 

iportant  angles  in  the  situation  Net  earnings  again  will  benefit 


stock,  the  most  you  could  look  for  ^  would  act  as  a  cushion  in  the  event 

in  the  way  of  return  would  be  4  per  1  of  any  general  decline  in  coiisump- 

been  delaying  factors  in  expansion  McIntyre  Porcupine  'cent  ---  probably  3''4  per  cent  if  tion  there  which  might  develop,  I 

program.  ,  As  a  shareholder  of  Mrinivre  depreciation  in  market  value  ^  there  is  a  very  sub.'tantial  market 

Company  is  exceptionally  strong  ^  to  be  avoided.  The  question  overseas  which  has  been  more  or 

financially,  balance  sheet  a.s  at  De-  •  ^  ■  atinrohensUe  nt  ‘  (he  an  arises  if  Price  Bros,  will  depreciate  j  leas  starved  bv  the  mounting  de- 

cember  31st.  1946  showing  earned  ‘"rt  apprehenshe  ^  ,,.hich  '  mand  from  the  U.S. 

.surplus  of  $6,471,166  and  net  work-  .  eomnoov's  irolil  nrodnetion  jurtify  such  a  sacrifice  in  re-  I  In  the  light  of  the  foregoing,  sale 

ing  capital  of  $7,048,660  with  cur-  ""  »o^  overlooking,  of  course,  of  Price  Bros  common  today  with 

rent  assets  of  $9,9.36,400  at  a  ratio  ,  .  ,  ...  ennaiiitinir  *^^®  question  of  whether  you  could  idea  of  repurchasing  at  lower  mar- 

of  nearly  S'o  to  1  to  current  liabili-  *  aharahnidora ■>  Hmi-  ai-»  thav  oatch  the  bottom  of  the  market,  or  ket  levels  might  quite  conceivahlv 

ties  of  $2,887,740  and  combined  anywhere  close  to  it.  prove  to  be  a  hazardous  and  un- 


ann-phenslve  _  of  ‘  (ho  an-  Price  Bros,  will  depreciate  j  leas  starved  by  the  mounting  de¬ 
ed  Dollcv  of  directors  to  h«"d  ‘^e  V.R. 

le  coiipLy’s  gold  production  '■®-  '  ‘^i®  fo'’esoing,  sale 


ommon  IS  vye  the  shareholders?  How  are  they  ^  .i 

would  say,  seasonal  buying  of  the  *  marketable  investments  of  P®.>'  dividends  If  they  do  ™  Prifp  r,-  th»rc  a  ^  hazardou5 

Lri- 1 wr.t  .^1 » i...,  -i-  <-1^  .«i..^-».B.r,  m.„,. 

uumwS'S  pSiod'ot ' todedVbt  bor  b«nk  Joara  *  t'*  riebiTo' Mlow  LTSev’’ tbirnlJv  i  Rsvcholnoiml  Waffarp  In 

Sfo‘vVa*„‘r.S  S,‘.7b.3  S  nS^abTaJ  ii.aTaa'dSg  ™Sd‘.‘;  i  u syctioiogical  W  aiTare  in 

■  f  ^iirh  ipveis^nnd  all^  indications  P®*"  value  preferred  .stock  carrying  of  the  company’s  production.  That,  '  I  '1  T^'  1  1  /^f  D  * 

JointS  to  inother  active  tSt  '  annual  dividend  rate  of  $1.75  a  in  the  final  analysts  is  one  of  the  1  HC  F  IClCl  Ul  DUSinCSS 

.season,  It  is  fully  expected  that  capa-  ri>®tribut,on  of  funct^n^wRh  which  are! 

city  of  Canadian  breweries  will  con-  *194,250.  _  Er  judgment  proves  fauUy  and 

*"(3overa?e  for‘S2  a  share  annual  I  HoWard  Smith  Preferred  ®ost.s  the  company  money,  they 


real. 

Directors  of  a  company  have  the 


city  of  Canadian  breweries  will  con-  cu  >  c  i  i  c.y  «  c  c  c  ■  //-.»•  j  , 

tinue  to  be  fullv  absorbed  -  Judgment  proves  faulty  and  (Continued  from  page  6) 

Coverage  for  $2  a  share  annual  I  Howard  Smith  Preferred  ®ost.s  the  company  money,  they  .stroying  the  other’s  wealth  from 
dividend  fate  on  National  Breweries  The  preferred  Mock  of  Howard  rnnfihfmf  h.innl'w  t  9«®’^4ion.s 

common  has  been  .substantial  for  Smith  pVr  has  been  recommended  hplUr  f nEfs  .f  «fhi  ^  ” 

4.  o  «  ,g  11  -iftifl  CO  40  A  ^  -11  A  A  ma'  1  ■  next  they  face  the  shareholders.  powers  of  which  we  are  a  pawn 

past  3  y®«'«  49^  4"  investment  Wo.dd  Likelihood  is  that  McIntyre  direc-  iio  matter  how  big  or  how  little, 

a  share;  194d— $3.03  a  share;  1944—  you  he  good  enough  to  advise  me  .  ^  ,  ..  .  •,  -trone- 

$2.64  a  share  (1945  and  1944  earn-  whether,  in  your  opinion,  this  stock  =_  .^aniVoi  onii 

ings  being  inclusive  of  refundable  is  safe  as  to  both  dividend  and  prln-  .  -f-mit  nnntinn'atinn  nt  HiviHAnHa 
_ I  t  mnaar  X*a.  fo  pemilt  contiiiuation  of  dividends 

^  ’  for  some  time  without  anv  return 

satisfactory  earnings  results  were  current  market  of  .53,  prefer-  from  sale  of  eold  Admittedly  their 

®*in^‘l944“and  Howard  Smith  Paper  action  in  withholding  bullion’  sales 


caps,  chief  of  which,  in  1944  and  Ltd.  provides  a  yield  on  its  $2 

1945,  was  shortage  of  malt  supplies  g  share  annual  dividend  rate  of  3.77 


Ka((1aa  ®  dividend  rate  ot  6. it  a  higher  price  for  gold  or  (b)  a  re- 

and,  in  1946,  .shortage  of  bottle.s.  pg^  cent.  This  is  not.  by  any  means,  t.irn  of  the  memium  on  U  S  curren- 

Latter,  incidentally,  has  continued  a  generous  return,  which  suggests  cv  It  is  a  samble  but  not  a  big 

to  be  a  limiting  factor  >n  Production  ,he%Mew  of  the  stock  markef^hat  Z,  as'there  i^  pSicMlv  Z  Zancl 

during  current  year.  It  has  been  security  behind  the  stock  both  as  ^f  a  reduction  in  the  price  of  gold 

h'^vr^AAn"  able'^TrVufolv  i  f^ividends  and  principal,  is  good.  !  they  stand  to  lose,  accordingly, 
?*ii'  tv,  H  mBnri  fnr  thAir  nroduc^  '  Existing  preferred  stock,  of  which  is  handling  charges  on  the  unsold 
fully  4h®,demand  for  their  produ^^^  outstanding,  was  bullion  in  the  event  of  no  early  in- 

te^ome  Ume^^rbefore'output  has  ' 


caught^^th  consumption.  redemption  of  71,703  .shares  of  $6'  Mining  market  has  been  showing 

In  common  with  other  brewing  ^  preferred  stock  which  had  strength  during  past  2  or  3  days-1 

been  previously  outstanding.  This  ,  apparently  in  the  hopes  of  .'ome  de- 
I yields  operation,  it  will  be  seen,' effected  .  velopment  in  connection  with  the 
I  •'4  V  I  fVlKn  I  I  an  annual  saving,  of  $110,000  in  pre-  gold  price.  This,  of  course,  may 


ceeds  from  sale  of  shares  were  used  ^  developing. 


INVESTMENT  YIELDS 


ferred  dividend  requirements. 


sponsibility  for  their  actions  when  surely  belonging  to  the  game  of 
next  they  face  the  shareholders.  powers  of  which  we  are  a  pawn 

Likelihood  is  that  McIntyre  direc-  no  matter  how  big  or  how  little, 
tors  feel  that  company  is  strong  There  are  questions  which  appear 
enough  in  working  capital  and  cash  to  have  run  through  the  history 
to  permit  continuation  of  dividends  of  this  and  the  last  generation 
for  some  time  without  any  return  like  an  insidious  tune,  a-  tune  play- 
from  sale  of  gold.  Admittedly,  their  ed  over  and  over  again  so  as  to 
action  in  withholding  bullion  sales  disrupt  the  mind  which  is  listen- 
is  based  on  the  expectation  of  (a)  ing.  To  that  extent  today’s  econo- 
a  higher  price  for  gold  or  (b)  a  re-  mic  struggles  are  psychological 
turn  of  the  premium  on  U.S.  curren-  .struggles,  to  that  extent  the  com- 
cy.  It  is  a  gamble,  but  not  a  big  ;  fort,  of  which  our  friend  in  the 
one  as  there  is  practically  no  chance  '  United  States  assures  himself. 

,  of  a  reduction  in  the  price  of  gold.  !  ought  really  to  be  described  as  a 
i  All  they  stand  to  lose,  accordingly,  ,  misunderstood  feeling  of  some- 
is  handling  charges  on  the  unsold  thing  impending. 

,  bullion  in  the  event  of  no  early  in-  '  What  were  the  foundations  of 
crease  in  the  selling  price  thereof  the  past-war  prosperity  which  we 
I  developing.  had  a  right  to  take  for  granted? 

'  Mining  market  has  been  showing  They  were  a  vast  accumulation 
strength  during  past  2  or  3  days—  of  savings,  eager  to  be  spent  on 
I  apparently  in  the  hopes  of  .'ome  de-  i  decent  goods  to  be  sold  at  a  price 
'  velopment  in  connection  with  the  '  in  keeping  with  a  sen.'e  of  values 
gold  price.  This,  of  course,  may  .  and  proportion.  There  was  fur- 
.  mean  little,  or  nothing,  as  mining  |  thermore  to  be  a  rapid  and  well- 
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Carrying  charges  on  funded  debt  market  is  notoriou.sly  volatile,  but, 
have  been  reduced  from  $350,000  should  there  be  any  favorable  action 
annually  in  1937  to  only  $110,000  on  gold,  in  near  futttre,  policy  of 


planned  rehabilitation  of  the  war- 
torn  world  for  which  purpose 
credit  and  other  facilities  had  al- 


The  allegedly  orthodox  repre¬ 
sentatives  of  the  old  way  are  not 
without  their  share  of  blame.  It 
is  definitely  not  smart  today  to 
make  as  much  a.s  the  traffic  will 
bear,  nor  is  it  smart  to  expect 
people  to  pay  double  prices  for 
half  quality.  It  may  look  smart 
in  current  ledgers  but  it  will  look 
like  a  .'carlet  accusation  if  we 
ever  pass  through  the  days 
through  which  some  other  peo¬ 
ples  have  passed.  One  should 
never  forget  that  recent  history 
has  estabiiahed  a  brand  new  set 
of  precedents,  very  few  of  which 
can  not  be  screwed  into  any  pur¬ 
pose  desired. 

As  to  the  other  basis  upon 
which  we  were  to  build  our  post¬ 
war  prosperity.  The  rehabilita- 
i  tion  of  the  rest  of  the  world  has 
j  surely  not  been  prevented  by  Acts 
of  God.  The  very  frustration  we 
have  suffered  in  this  respect  illus- 
I  trate  once  more  the  deceptive 
I  purposes  which  feed  on  depression 
I  rather  than  on  prosperity, 
j  As  long  as  we  talk  about  a  de- 
I  pression  coming,  let  us  at  least 
take  a  look  at  the  experts  who 
advise  us  of  its  inevitability.  If  it 


at  end  of  last  year  and  in  that  period  McIntyre  directors  would  be  fully'  ready  been  established.  Where  1  is  that  they  have  the  nostrum 


Price  Bros.  Common 

Kindly  let  me  have  yoiir  valued 


at  end  of  1943.  Current  assets  at  I  have  some  shares  which  were  pur- 
end  of  last  year  amounted  to  $11,-  chased  some  years  ago  and  which 


were  $2,850,389.  Among  current  day  they  are  worth  over  .$50  and 
Vvi  assets,  cash  and  Dominion  bond.s  were  up  at  nearly  $75  lAst  year.  I 
rill  totalled  $2,072,670.  notice  that  yon  are  not  very  opti- 

s.:u  For  year  1946,  Howard  Smith  re-  mistic  with  regard  to  (he  prospects 
.^'*7  ported'  operating  profits  up  over  for  the  stock  market  and  am  won- i 

'(.’ll)  _ _ _ I  { 

is  Are  We  To  Have  A 

4.x* 

I!  Depression? 

»i  -.(I  JL 


(Qontinued  from  page  3)  .forces  prices  skyhigh;  or,  in  other, 
this  tree  to  grow  still  more,  to  ex-  "words  the  cost  of  living  is  driven  | 
pand  and  widen  the  rift  in  which  it  up.  Russia  then  makes  use  of  the 
has  taken  root,  and  thus,  on  natural '  communist  infiltrated  Labor  Unions 
biological  grounds  Russian  policy  i  to  force  strikes  for  higher  'W'ages, 
must  be  expansioni.st.  Those  who  '  using  the  argument  of  high  cost  of 
assume  that  the  probability  favors  living  as  the  reason  for  these  de- 
a  non  -  expansionist  policy  on  the  mands.  Thus,  our  cost-price  system 
part  of  Russia  are  wrong  on  five  is  driven  so  out  of  balance  that  it 


is  this  foundation  today?  The 
savings  are  being  dissipated  w'ait- 
ing  for  goods  which  are  neither 
decent  in  quality  nor  priced  ac¬ 
cording  to  a  fair  sen.'e  of  values. 
What  has  caused  the  deterioration 
of  quality  w’hich  you  can  find 
whether  it  is  a  house  you  buy 
or  a  motor  car  or  a  pocket  hand¬ 
kerchief?  It  ha.s  been  cairsed  by 
a  multiplication  of  the  normal 
greeds  until  they  have  become  a 
mania.  This  is  also  the  cause  for 
the  unreal  pricing. 

41  ¥  ¥ 

Without  either  rhyme  or  reason 


which  they  can  only  peddle  if 
there  is  the  condition  they  fore¬ 
tell,  you  do  not  think  they  w'ould 
be  W’arning  uit  in  good  faith,  do 
you,  unless  the  very  fact  nf  their 
.warning  us  is  one  of  those  psy¬ 
chological  twists  of  which  thick 
bourgeois  minds  are  .'upposed  to 
be  unsuspecting. 

Let  us  by  all  means  talk  about 
this  next  depression,  but  let  us 
never  forget  that  if  it  comes  like 
flood  W’aters.  it  will  be  beoau.se 
somebody  intentionally  busted  the 
dam.  Let  us  also  remember  that 
the  most  obvious  explanation  is 


witnoui  either  rhyme  or  reason  i 

one  has  interrupted  production  I  ^”4  necessarily  the  real  one-  Those 
processes  or  delayed  them,  .solely  "I*®.  4otal  power 
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because  one  wanted  to  get  eight¬ 
een  ounces  out  of  every  pound  of 
flesh.  This  applies  to  the  man  on 
the  lathe  quite  as  frequently  a.s 
it  does  to  the  man  behind  the  desk 
and  behind  the  counter.  But  what 
has  caused  this  abnormal  expan¬ 
sion  of  greed  which  today  is  be¬ 
yond  dispute  the  outstanding 
characteristic  of  our  industrial  re¬ 
lationship?  To  ask  the  question 
is  to  answer  it.  Nothing  is  simpler 
than  that. 

The  natural  aspirations  for  a 


who  emerge  with  total  power 
afterwards  will  probably  prove  to 
have  been  the  boys  who  did  all 
the  warning  against  the  calamity. 
Certainly,  if  it  does  come,  it  will 
be  the  first  one  everybody  saw 
coming  and  “Psychology”  will  be 
recognized  as  having  proven  itself 
again. 


part  of  Russia  are  wrong  on  five  is  driven  so  out  of  balance  that  it  better  existence  have  been  taken 

counts:  First,  the  history  of  long  is  bound  to  collapse  under  its  own  ,  advantage  of  beyond  all  reason- 

term  trends  of  population,  the  shift  weight,  bringing  depression.  Again,  |  able  measure  by  people  who.'e 
from  the  central  steppes  of  the  Eu-  ;  Ru.ssia  knows  that  the  North  Amer-  '  chief  interest  is  the  gaining  of 
roasian  land  mass;  second,  historical  lean  continent  is  the  only  source  of  ;  power,  for  reasons  which  have 
Russian  foreign  policy;  third,  the  supply  and  she  also  knows  that  this  '  nothing,  nothing  whatsoever,  to  do 
natural  and  avowed  intentions  of  food  has  to  be  .sold  on  credit.  She  >  with  bettering  the  workers’  stan- 

the  Bolshevik  Party;  fourth,  the  na-  hopes  that,  if  this  state  of  affairs  dard  of  living.  The  fact  that  the 

tural  and  avowed  intentions  of  the  can  be  protracted  for  a  long  enough  average  worker  has  not  yet  dis- 
Bolshevik  leaders;  and  fifth,  na-  |  period  of  time,  the  U.S.  and  Canada  covered  this  for  himself  does  not 
tural  biological  tendencies.  There-  will  refu.'e  to  grant  further  credits.  alter  it.  In  all  instances  where 
fore,  since  no  internal  check  exists  This  would  lead  to  a  split  between  he  had  lent  himself  to  being  a 
to  control  this  expansionist  policy.  North  America  and  Western  Europe.  ■  tool,  for  the  promise  of  better 
,5.Tfl  it  must  be  contained  by  external  #  AF  *  pay,  he  has  ended  up  being  a  tool 

1.75  pres.'ure.”  Should  however,  this  card  fail  to  without  anv  of  the  benefits  soueht 


..-j:  I  have  for  a  period  of  eleven  years  win  the  trick,  Russia  has  other  good  i 

viewed  Russia  as  the  ultimate  enemy  cards  still  up  her  sleeve.  She  is  well 
5.15  of  liberty.  Events  over  this  period  aware  of  the  fact  that  it  is  extre-  j 


able  measure  by  people  who.'e 
chief  interest  is  the  gaining  of 
power,  for  reasons  which  have 
nothing,  nothing  whatsoever,  to  do 
with  bettering  the  workers’  stan¬ 
dard  of  living.  The  fact  that  the 
average  worker  has  not  yet  dis¬ 
covered  this  for  himself  does  not 
alter  it.  In  all  instances  where 
he  had  lent  himself  to  being  a 
tool,  for  the  promise  of  better 
pay,  he  has  ended  up  being  a  tool 
without  any  of  the  benefits  sought 
and  without  many  he  has  enjoyed 
before.  The  pattern  of  power  that 
is  emerging  is  a  pattern  which 


1.76  have  only  strengthened  thi.s  opinion,  mely  unlikely  Western  Europe  will  j  clearly  proves  that  the  chief  end 
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_.uu  JO  j.jw  J  pannot  see  how  it  should  be  other-  ever  be  in  the  position  to  repay  . 

wise.  these  credits.  Further  she  intends 

^  ^  What  has  this  to  do  with  the  to  do  all  in  her  power  to  make  pay-  i 

"  0(1  175  '^iVii  question  I  am  presently  discussing  ment  impossible.  She  sees  that  our 

.5.1111  hVi  4.55  —  "Are  we  to  Have  a  Depression  ?’’ I  political  and  financial  leaders  are 

7.11(1  HI  6..I1  ;  I  believe  it  has  much  to  do  with  afraid. to  tell  their  people  the  truth 

L.iit  1]  4.10  I  ^his  question,  because  I  am  firmly  about  this  situation,  and  she  hopes 

T!2!i  .11 ',4  .s.'so  I  convinced  that  Russia  intends  to  to  so  arrange  events  that  our  peo- 

7.00  I'oo  *  '3.68 ;  achieve  her  objective  by  economic  pie  will  learn  this  truth  when  the  1 

6.(81  156  4.011  j  warfare  and  revolution.  I  do  not  depression  has  hit  them,  so  that  ! 

.5  on  106*'^  4  7'* '  i’iiink  she  will  resort  to  ai;nied  con-  there  will  be  a  very  bitter  feeling  on 

1.40  .’18  :t.68 1  flict  except  as  a  last  resort.  Fur-  the  part  nf  the  people  of  North 

7.00  184  1.80  I  thermore,  Ru.ssia  is  actively  attack-  j  America  towards  the  people  of  ' 

's'llli  idr  4'“'>  I  4iic  economic  plane  at  the  |  Western  Europe.  This  will  consti-  , 

2.00  5;i  1 77  I  present  time.  This  attack  is  being  ;  tute  another  good  chance  for  the 

iin.Oc  8  3.71  [pushed  in  many  ways.  Ru.ssia  has,  all  important  split. 

5.00  106  4.72  ever  since  the  war  ended  thrown  •  Then,  as  I  have  said,  our  cost- 

i'25  '-'8  4  ili  every  possible  obstacle  in  the  way  price  system  is  so  but  of  balance 

i!75  40  2.28  of  a  final  settlement  of  the  peace,  that  it  is  likely  to  collapse  under  its 

1.75  to  :i..57  This  keeps  Europe  in  a  constant  own  weight,  but  should  it  not  col- 

?•*•'(•  187  •■'•71  !  state  of  confusion,  creating  extreme-  lapse,  by  some  miracle,  and  be  kept 

"eloo  1.52  3!n5  :  '.V  difficult  economic  conditions  out  within  bounds,  the  Russians  have 

6.00  lit  .Hil!  of  which  grows  the  threat  of  famine,  still  another  ace  in  the  hole.  Ru.'sia 
7.00  17.5  4. 'Ml  ,  The  Western  Powers  fear  famine  be-  during  the  war  developed  food 

'6  on  124  4  8^  cause  out  of  famine  might  grow  a  growing  areas  in  Siberia  to  replace 

7.00  181  .lixo  !  Communist  coup  d’etat  in  almost  those  loht  in  the  Ukraine;  when  the 

7.00  165  4.21  !  any  of  the  Western  European  coun-  latter  is  restored,  she  will  be  able 

tries.  Russia  by  propaganda,  and  to  dump  bread  grains,  cotton,  lum- 


sought  i.s  not  economic  primari¬ 
ly,  but  only  incidentally.  For 
this  group  of  philosophers  the 
closest  way  to  political  power  is 
to  disrupt  the  economy  until 
power  falls  into  their  own  hands. 

It  is  not  confined  however  only 
to  the  realm  of  industrial  rela¬ 
tions.  It  is  not  the  workers  want¬ 
ing  power  and  using  their  leaders 
to  get  it.  It  is  an  often  unseen 
group  that  wants  power  and  that 
uses  all  the  tools  available,  the 
workers  being  the  most  obvious. 
Just  ask  yourself,  are  we  really 
a.'  stupid  as  so  many  of  our  mis¬ 
takes  would  show  us  to  be?  Nor 
should  such  considerations  make 
us  more  su.'picious  all  round.  It 
should  simply  make  u.s  a  little 
more  careful  in  the  measure  of 
attention  we  pay  to  things  which 
appear  <to  be  unconnected  but 
5vho.se  chief  aim  is  confusion,  de¬ 
lay,  frustration,  panic  and  depres¬ 
sion.  Too  much  of  the  stuff  that 
passed  as  warnings  of  an  impend¬ 
ing  doom  the.se  la.st  couple  of 
years  now  looks  as  if  the  fellows 
doing  the  talking  all  along  knew 
that  they  were  not  warning  of  a 
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1  these  countries  does  everything  knot  the  price  props  from  under  us.  doing  the  talking  all  along  knew 
bssible  to  accentuate  tliese  fears.  Since  I  .cannot  see  that  we  are!  that  they  were  not  warning  of  a 
The  stronger  these  fears  become  ^  taking  any  of  the  necessity  steps  to  !  fire  of  unknown  origin,  but  of 

le  more  we  are  driven  to  rush  food  counter  this  Rus.sian  attack,  say  one  they  themselves  intended  to 

)  Europe  and  elsewhere.  Now  na-  that  Ru.ssia  has  played  and  will  con-  set.  And  we  talk  about  psycho- 

turally  the  war  left  short  food  sup-  tinue  to  play,  a  very  important  role  logy  being  the  handmaiden  of 

lies;  thus,  by  the.se  tactics,  Ru.'sia  in  bringing  on  "A  Depres.sion”.  j  sociology. 
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tourist  ssasor 

AHEAD ! 


The  THOMPSONS  are  busy  as  bees, 
getting  their  place  in  shape  for  the 
tourist  season.  This  year,  with  three  more 
cabins,  electricity  and  a  modernized 
kitchen,  they  hope  to  do  even  better 
than  before. 

They  were  able  to  make  these  ad¬ 
ditions  because  last  fall  Mr.  Thompson 
drove  to  town  to  see  his  bank  manager. 
He  knew  about  the  nice  little  business 
the  Thompsons  had  built  up;  a  bank 
loan  was  quickly  arranged. 

Now  the  Thompsons  can  handle  more 
tourists  and  increase  their  income.  At 
the  same  time  Canada  Avill  benefit  from 
the  extra  tourist  dollars  thrv  take  in. 


\  L-.play*  (Cl'''*'* 


SPONSOKtD  BY  YOUR  BANK 


Wide  Markets  and  Prompt 
Service  for 

Traders  in  Stocks  and  Bonds 

Being  memhers  of  .six  Canadian  Stock  Kxcliangcs 
and  having  fourreen  oftices  from  Montreal  to 
\’ictoria  all  connected  by  direct  private  wires,  we 
offer  traders  and  investors  in  stocks  and  bonds 
wide  and  consequently  advantageous  markets  in 
which  to  operate.  Quotations  given  promptlv  on 
listed  and  unlisted  iiidustri.tl,  mining  and  oil 
stocks,  Ctirporation  Bonds  and  Commoilitics. 

Regardless  of  whether  you  arc  actively  trading  or 
occasionally  buying  for  iiucstnicnt — we  invite 
your  business.  Please  also  feel  free  to  use  our 
statistical  department  to  secure  information  about 
securities  in  which  you  are  interested. 

•  •  •  • 

Eastern  business  men  wben  travelling  West  are 
invited  to  get  quotations  aiiil  service  from  our 
V  estern  oflices.  I  bey  may  also  keep  posted  on 
quotations  while  en  route,  through  bulletins  we 
place  on  Tran.scontincntal  trains  giving  market 
quotations  for  leading  Ginadian  and  American 
.  stocks. 

J.\MEs  Richardson  &  Sons 


ESTABLISHED  1S57 


EXECUTIVE  OFFICES  WINNIPEG 

Fourteen  oftices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 


y 
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Both  the  front  of  the  counter  and 
the  columns  are  made  in  "Breche 
d’Alep”  marble.  The  walls  of  the 
main  banking  room  are  featured  in 
Turgot  Limestone.  The  concealed 
lighting  furnishes  a  uniform  33  foot- 
candles  of  illumination  at  desk  level 
throughout  the  offices.  Constant, 
even  temperature  and  humidity  are 
maintained  by  the  air-conditioning 
equipment. 

Five  striking  murals  by  Adam 
Sherriff  Scott.  R.C.A..  now  adorn 
the  walls  of  the  main  banking  room. 
These  murals,  entitled  “'The  Empire 
Loyalists,"  "The  Home  Builders.” 
“Fur  Traders.”  "In  Hudson's  Bay” 
and  “Jacques  Cartier”  respectively, ; 
illustrate  some  significant  events  in  j 
Canadian  development  from  the  six- 1 


I  teenth  to  the  nineteenth  centuries. 
Mr.  Scott  was  assisted  in  his  work 
by  Kenneth  H.  Holmden  of  Mont¬ 
real. 

A  marble  stairway  with  bronze 
handrail  and  balustrade  now  leads 
down  from  the  main  banking  offices 
to  the  basement.  Here  now  vaults, 
incorporating  the  latest  protective 
devices  have  been  installed  in  the 
safety  deposit  department.  For  the 
convenience  of  clients  a  number  of 
coupon  booths,  varying  in  size  to 
accommodate  individuals  or  groups, 
have  been  constructed.  The  base¬ 
ment  also  contains  a  well-furnished 
lounge  for  the  female  staff,  a  smok¬ 
ing  room  for  the  men,  and  a  small 
board  room  for  the  convenience  of 
clients. 


The  Imperial  Bank  Building  On 
Victoria  Sq,  Completely  Modernized 


new.spi'int.  pulp  and  the  kiaft  prod-  Completion  of  the  modernization  on  the  continent,  a  bank  where  cu.s-  lers  and  i 
uct.s  of  International,  but  a  goodly  and  rebuilding  of  the  St.  James  and  i  tomer.s  and  staff  can  conduct  their  ed  by  C( 
portion  wa.s  due  to  increased  volume  McGill  street  Montreal  branch  of  business  in  pleasant,  comfortable  ;  Every  def 
of  sales  in  practically  every  depart-  the  Imperial  Bank  of  Canada  has  surroundings  which  were  designed  I  has  been 
ment.  announced  by  John  S.  Proctor,  to  provide  the  maximum  of  efficient  I  There  are 

There  will  be  a  further  gain  on  a  Montreal  manager.  The  skill  of  a  service  with  the  minimum  of  effort  tions,  eve 
basis  of  prices  for  the  second  quai-  leading  architect,  the  workmanship  in  which  Mr.  Proctor  and  his  as-  fice. 
ter  of  this  year  over  the  1946  period  of  ingenious  contracting  engineers,  sociate.s  take  no  small  measure  of  From  tl 
through  the  increases  in  newsprint  the  mastery  of  a  distinguished  paint-  pride  and  satisfaction.  I  entrance, 

and  pulp  prices.  Against  this  will  '  er,  and  the  experience  of  years  of  Among  the  features  of  the  newly-  ;  ter  line  r 
be  a  fair  offset  in  the  cut  of  $,t  and  banking  service  to  the  public  went  i  renovated  premises  has  been  the  i  wall.  Tl 
$10  per  ton  in  a  large  portion  of  the  into  the  renovation.  The  result  is  installation  of  concealed  lighting  as  composed 
company's  kraft  products.  '  one  of  the  most  up-to-date  banks  well  as  sound-proofing  and^air-con-  marble,  a: 


Valued  at  $96,353,213  for  First 
Quarter  Up  Over  60  Per 
Cent  From  Last  Y>ar 


Detailed  statement  of  the  results 
of  operations  of  International  Paper 
Co.  for  the  first  quarter  of  1947 
ahows  a  large-scale  improvement  in 
sales  over  the  corresponding  quarter 
of  last  year. 

Sales  for  period  were  valued  at 


Distinguished  Canadian  artist,  Adam 
Shrrrllf  Scott,  R.C.A.,  painted  five  col- 
ourfullv  strilfing  murals  which  blend 
naturally  with  the  Bank's  new  decor. 
Above  IS  shown  "The  Fur  Traders.”  re¬ 
miniscent  of  the  mid-way  period  in  the 
nation’s  growth. 


McGill  Street  entrance  opens  mi  to  the  main 
banking  chamber  with  the  Manager’s  office  at 
far  left  so  that  he  is  easily  accessible  to  clients 
and,  ot  the  same  time,  can  survey  from  wbero 
bo  tits  the  entire  field  of  operations. 


This  section  of  the  main  hanking  room,  with 
entrance  from  St,  James  Street  at  far  right, 
illustrates  the  spaciousness  of  the  redesigned 
premises.  Seven  different  kinds  of  marble  were 
used  for  pillars,  counters,  and  floor. 


IMPERIAL  BANK  Of  CANADA'S  NEW  OFFICES  FEATURE 

"STREAMLINED  SERVICE" 


JL^ENOVATION  an^  modeniization  of  tfic  Uanfing  cfiafhlj^  b?  tEe  Montreal 
branch  of  the  Imperial  Bank  of  Canada,  at  St.  James  and  McGill  Streets,  has 
now  been  completed.  ' ' 

The  banking  space  has  been  very  much'  enlarged  by  taking 
in  all  the  main  floor  of  the  building,  and  the  re-arranged 
floor  plan  makes  this  one  of  the  most  convenient  and  modern 
banking  rooms  on  the  continent. 

The  public  space  fronts  upon  a  continuous  counter  line,  thus  ^ 

affording  the  best  arrangement  to  keep  the  office  free  of 

congestion  and  give  readiest  communication  between  cus-  I 

tomer  and  banking  officer.  f  |  j 

Departments  dealing  directly  with  the  public  arc  placed  next  ;  iSli  '/L 
to  the  counter,  with  heavy  plate  glass  separating  the  main  IHIIi  li'- 

'departmental  divisions.  The  manager,  the  staff  and  the 
clients  have  an  uninterrupted  view  of  the  entire  main  bank-  ^ 

Tellers’  cages  have  been  replaced  by  low  glass  screens  at  the  ?  fc- 
counter  level  so  that  all  banking  operations  are  conducted  iL 
with  speed  and  efficiency,  and  in  a  new-found  intimacy.  Air- 


Five  striking  murals  painted  Ey  tEe  dist  ihguisfied  Canadian  afiist,  Adam  Sh8f« 
riff  Scott,  R.C.A,,  lend  warmth  and  colour  to  the  main  banking  room.  These 
depict  the  story  of  Canada — exploration,  settlement,  trade — in  significant  events 
illustrating  our  progress  from  the  XVI  Century  onward.  Mru 
Scott  was  assisted  in  his  work  on  the  murals  by  Kenneth  R* 
Holmden,  of  Montreal.  I 

safety  deposit  department  occupies  tEe  ground  floor 
"with  access  from  the  main  banking  floor.  The  vaults  are 
entirely  new  and  accommodation  includes  attractively 
'designed  coupon  clipping  booths  and  a  small  board  room  for 

ff  ^  I  Architects  for  the  modernization  project  were  Ross,  Patter- 

s  ;  ^  ^  |B  Townsend  and  Heughan.  The  interior  of  the  banking 

.  |L  ^  ji.  H  office  was  cleverly  and  entirely  remodelled  by  J.  L.  E.  Price 

I  r  x  ®  I  ^  Company,  Limited,  the  work  requiring  two  years.  During 

I  Ifj  time  both  the  public  and  the  staff  have  put  up  with  a 

I  H  great  deal  of  inconvenience,  but  the  bank  has  operated  100 

I  L  L  I  percent  in  spite  of  everything.  We  are  glad  that  it  is  over  and 

i  ,  f  I  very  pleased  with  the  result. 

The  bank  plans  to  erect  new  branch  offices  in  Montreal  on 
sites  at  the  corner  of  Bleury  and  Mayor  Streets  and  at  1200 
Sherbrooke  Street  West. 


Polished  steel  door  and  grill  to  the  newly  installed 
safety  deposit  vault  in  the  basement.  In  the  same 
corridor  are  special  coupon  clipping  booths  for  the 
use  of  clients. 


IMPERIAL  BANK  OF  CANADA 


MONTREAL  BRANCH 

Corner  St.  James  and  McGill  Streets 


JOHN  S.  PROCTOR,  Manager 


R.  A.  GEORGE,  Assistant  Manager 


Montreal  East  Branch: 

11300  Notre  Dame  Street  East,  A.  P,  GRANT,  Manager 


CONIAURUM  NET 
SHOWS  DECLINE 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Hoy  H:ir 
S;iii  Antonio 
Sjind.  Hivfi 
Sann<»riii 
Senator  H. 
S'jaxN  lii'v 
Shfjp 
Sliriritt 
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'  Plan  Reorganization 

Western  Oil  News  Canadian  Collieries 


Almost  Cut  in  Half  at  5.77  , 

Akailcho  . 

Cents  for  1946  but  Earnings  AmTHnifi- . 

Compare  More  Favorably  u',\’  yoi'iow''"''  " 

^  ~  *  I  AiikIo  Iliir . 

Toronto.  —  Annual  report  of  Con-  i  .Vuk.  Roiiyn  . 

iaurum  Mines  for  the  year  ended  De-  !  '*'  *•  •  ■  •  • 

cember  31,  1946,  shows  114,385  tons  . 

milled  in  the  period,  with  gross  of  ' ’vrjon 

$1,040,181  recovered,  less  marketing  Anuisiicc  . 

charges  of  $9,985,  bringing  net  re-  . 

turn  to  $1,030,195,  or  average  of  $9  ,  aii, 

per  ton  milled.  .Vtlas  V.k:  . 

Operating  and  administration  Auiiciic  . 

costs  amounted  to  $857,722,  or  $7.50  a[I!";I.''"'‘  . 

per  ton,  leaving  opeMting  profit  be- 1  iiaBJimac ' 

fore  depreciation  at  Yl79,940.  After  j . 

provision  for  taxes  before  de-  'i"'**  ' 

preciation,  and  depreciation  upon  '  ii,'aiiiifiV’ 
buildings  and  equipment,  net  earn-  hfi"  i<'k 

ings  are  reported  at  $159,677,  or !  hr'omiT  t  . 

5.77  cents  per  share  upon  2,766,743  ; 

shares  issued.  For  year  1945,  com- ;  Hoivtai  ", !!!!.”! 

pany  reported  net  earnings  of  $285,-  . 

829,  equal  to  10.3  cents  a  share,  but  . 

this  included  profit  of  $106,266  on  Hiouian  " 
sale  of  securities.  Hiirra<iison  ....... 

Net  working  capital  including 
supplies  and  securities  at  market  luiff  n’pd  "lake 

value,  totalled  $1,0.58,627  at  year-  Uunkpr  Hiii  . 

end,  a  decrease  of  $280,619  from  pre-  i 

vious  year,  explained  by  President !  . ; 

J.  M.  Cunningham-Dunlop  as  mostly  |  (iin.  Maiariic 

due  to  devaluation  of  securities.  |  c.TriixH)  . 

Assets,  as  per  balance  sheet,  includ-:  i:’’"!'';,,,  ' 

ed  $152,029  cash,  $70,486  bullion,  I  (>ni,a|  Poroupinr 
marketable  securities  at  $541,037  I  (ipiilrcniiKiiie  .  . . . 
(including'  $175,000  Dominion  bonds,  |  . 


('.Hsllr  Trelh, 

'  t  OntrnI  Patricia 


$164,046  for  104,650  shares  Frobish-  !  lihopo  '"''’  . "  " I?! 

er  Explogation  and  other  securities  '  ciiroiniinn 

at  $201,991,  with  market  value  of  i  •'jii'aiBm  . 

$225,700).  Liabilities  at  year-end  r;^^'‘'n'kV 

were  $52,721.  Oilnmac  . 

The  president  reports  finding  of  *'oiiiaRas  . 

>  new  ore  during  the  year  kept  pace  <';<>niaiinim  . 

with  extraction,  and  that  it  is  plan-  {■""*;  ('aTi. 
ned  to  concentrate  development  in  (ion!  Siiicitcrs 

the  region  of  the  5,000  level  during  '  . . 

the  next  two  years.  Operation  was  i  . 

handicapped  by  shortage  of  labor  i  croinor  . . 

and  difficulty  of  obtaining  some  ,  Oowshore  . 

equipment.  Loss  of  premium  on  i  . 


costs  have  seriously  reduced  earn- 1  Drtta  . 

ings.  Dividends  of  3  cents  and  2  i  Ojokrinon  . 

cents  were  paid  during  the  year  for  I  l)‘,v»rs'if Miiips . 

total  of  $138,337.  Deficit  at  year-  Domo 

end  was  $181,176.  ni  xirr  . 

_ _  Donalda  . 

Heva  Gold  Cuts  Ooerations  . 

Pending  New  Financing  Kast  Ampiii 

^ _  *  Hast  Sullivan  . 

I  Mist  Malartic 

Directors  of  Heva  Gold  Mines  |  idili-r  . 

have  decided  to  curtail  work  until  i  . 

new  financing  arrangements  can  be  j  Knri-ka 

made,  says  J.  J.  Coghlan,  president.  I'ak'onbridRc  _ 

Funds  arranged  last  July  will  not  •'''1^ . 

be  sufficient  to  meet  greatly  in-  !  "r 

creased  costs  of  labor,  materials  and  i  c.iant  v.k.  .  i . .  i  i  ,  i . 

equipment,  he  states,  but  Federal  (>iiiips  i.akv  . 

Trading  and  Agency  who  have  pro-  Ilia'll”'!  . . 

vided  Heva  with  $562,500  to  date,  (!oj,iI,ii.  ‘  .'''llli' 

will  provide  such  Kind.v  as  are  ne-  ;  tioliicn  st  _ 

cessary  until  a  new  financing  ar-  j  I.'"{||,,  Ikmlc  . 

rangement  is  made.  'ioidonAnoNv  "  ' 

Negotiations  now  in  progress  deal  iioid  Munituu 

with  a  bond  issue  to  provide  approxi-  j  <<i>idoiii  . 

mately  $700,000,  estimated  as  suffi-  j  . 

cient  to  install  a  permanent  mining  !  ('nnuioio  .  i.'.'ii  .i 

plant,  service  shops  and  buildings  (luunar  . 

and  a  300-ton  mill.  Much  of  the  . 

equipment  has  been  ordered  from  hUuIioI 

Mic-Mac  Mine.',  which  is  holding  iiai-.l  Rock  . 

same  for  Heva’s  account.  The  bond  iiaikpi-  . 

issue  will  carry  a  bonus  in  Heva  . .  "i il.'.".' 

shares,  which  may  require  increas-  ncaiii' 

ing  capital  by  approximately  500,000  :  Hciiicy  Mas . . 

shares.  Continental  Diamond  Drill-  [{p,',*..!,,  „ . 

ing  and  Exploration,  which  controls  I  nolllugn-*^  ..iii.iii, 

MicMac  Mines,  has  offered  to  take  I  iiomp”  Y.K . 

a  third  of  the  bond  issue  if  the  bond  !  Jjosci . 

underwriters  are  agreeable.  i  {  udson  Bav"  .ii'.'.ii 


Siscoe  Disapproves  Of 


Mr.  Lynch.  osisko  .  aiw.iinii 

- - - -  Osulakc  .  10,4(10 

LAPASKA  MINES  J’af-  . 

Shaft  at  Lapaska  Mines  has  . .  n7,ooo 

reached  a  depth  of  250  feet  and  Paramaque  .  32,oo() 

crosscutting  has  started.  The  zone  {.“iflUP,, 

should  be  entered  at  a  distance  of  Paymaster  . 

about  350  feet  from  the  shaft  and  I'cn-Rcy  .  lo.ooo 

as  the  job  is  being  done  by  con-  V.'ooo 

tract  it  is  expected  that  the  objec-  pi,.|ii,.  eVow  . 

tive  will  be  reached  in  about  30  days  pioneer  .  ;i,j:io 

from  commencement  or  in  the  third  jpp"-  jlllj."- 

week  in  June.  Lapaska  is  well  fi-  n„oyn  .  .  o.ooo 

nanced.  As  of  May  1,  net  working  p,,*.  u-hi.vh  V.r .  too 

capital  amounted  to  $141,000  with  Premier  . jsoo 

600,000  shares  remaining  in  the  {.^.Ipr’i'Hary  ‘"imt 

treasury.  Quebec  (iold  . .TOO 

_ Quebec  Man .  fi.TOO 

MAYLAC  GOLD  MINES 

Shaft  sinking  at  Maylac  Gold  np^-ourt  . .  jo.’ioo 

Mines,  the  former  Hutchison  Lake  Reno  ('.old  ..........  i.ooo 

property,  is  making  goo(4  progress.  Ijicii'nae  .  lo.ioo 

By  the  end  of  this  month  a  depth  MerR.'*:: o.Vtoo 

of  425  feet  should  be  reached.  Push  Lake  .  i.i,3oo 
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■  I  Vancouver.  -  Directors  of  Can- 

Discoverv  of  oil  in  the  Devonian  adian  Collieries  (Dunsmuirl  Ltd. 
at  Leduc,  which  appears  likely  to  set  have  called  a  special  meeting  of 
off  extensive  efforts  to  test  that  -shareholders  for  June  2.’)  in  Mijntreal 
limestone  in  several  parts  of  Albcr-  consider  a  plan  of  reorganization 
ta,  may  have  important  reactions  on  imder  which  it  is  proposed  to  clim- 
the  Jumping  Pound  structure  inafa  $6,800,000  arrears  on  the  <  per 
where  it  was  learned  plans  are  eent  cumulative  preferred  stock  and 
under  consideration  for  drilling  create  a  single  new  capital  stock 
deeper  into  the  Devonian  at  of  no  par  value. 

one  of  the  Shell  company's  locations.  If  ia  proposed  to  issue  two  shares 
Shell  official.'  in  Calgary,  state  that  of  new  common  .stock  for  oach  pref- 


there  is  a  possibility  that  one  of  the 


cronce  share  and  three  shares  of 


wells  they  have  dri'lled  in  that  field  new  common  for  each  100  .share.s 
would  be  deepened  to  test  the  Devo-  of  ordinary  stock  out.standing^  This 

will  involve  issuance  of  lOl.iiJ 

_  shares  of  new  common  in  e.xchange 

,  ,  _  .  .u  .  .V,  for  e,\i.‘ting  stock.  However,  it  is 

Anglojranadian  reports  that  the  ^.^eatc  1.000,000  new 

‘  T'"?  shares  and  to  empower  directors  to 

HA*'!  ii’sne  for  an  amount  not  to  exceed 
L.S.D.  3  of  26-56-5W4  which  spudded  jj  ^oi.MO  the  218.828-share  balance 
I  in  a  week  ago  had  set  surface  treasury 

ca.sing.  at  last  report,  and  resumed  exchange  of  shares, 

drilling  at  .40  ft.  ^  Report  for  the  year  ended  Juno 

30,  1946,  showed  operating  profit 
The  president  of  Anglo-Canadian  of  $26,5,.5.50.  hut  after  depreciation 
Oil  Co.,  Ltd.,  in  financial  statement  and  interests  a  loss  of  $22,500  re¬ 
covering  year  ended  January  31,  suited. 

stated  that  Anglo-Canadian  Oils  Re-  ^  . . 

finery  at  Brandon,  “in  which  your  i  •  w  14, J 

company  ha.'  a  substantial  interest.  VJOIflen  nrianiTOU  nao 
reports  progress  for  the  year."  EarninqS  Gain  1946 


unue.wrii.ers  are  agreeuuie.  Hudson  Bay  .  2T 

-  HiiRli  .Miilailic  .  Ill.TII 

Progress  Report  By  j  Inspiration  .  ”2.2(1 

Lingman  Lake  Mines  {"n  7r“,  i'la’ 

- -  .lacknifi-  . ^-TH 

Lingman  Lake  Gold  Mines  advises  . 

that  in  the  period  from  May  7  to  17,  j“i’|'j"oe  . i  i!i . i.’Iii  i. i.im 

inclusive,  a  total  advance  of  52  .loiiei  . . .  2.i_.!i(i( 

feet  was  made  on  the  north  zone  in  Kiyinnd  .  M..i(i 

the  1,100  west  drift  at  the  150-foot  {^IiJ”i'iii"  i'.T('i 

level,  the  best  face  assays  from  nine  !  k,,,.,.  Addison  .  .  . V.  7,S2( 

rounds  ranging  from  .03  oz.  across  Kerr  l  ake  . .  .t(_i 

4.2  feet  to  1.07  ozs.  across  4.7  feet,  j'ij';’)'  '.V  ,',1.®'''  . 

Four  of  the  assays  were  better  than  1-11.1;;  i.akp  , .iiiiili!  1011,97, 

.20  oz.  Kirk.  Town  .  3..T11 

These  assays  do  not  cover  the  jjiluador  . .  9  22. 

full  width  of  the  vein  or  drift,  but  ii. .  2,'8ii( 

represent,  in  each  cas'i,  the  best  j];  i-ortune  " i . i!ii. . . -  Rtim 

assay  of  several  taken  across  the  i..  Rowan  .  i-to 

face  after  each  round.  The  infer- 

mation  is  incomplete  as  it  was  sent  j  i.uz  . . . .  i i .  ii  i Hi!  ’211 

out  by  wireless  from  the  property  i.ama<iuf  .  2,iit 

and  complete  results  must  await  re-  .  ./I’l’l’,',! 

sumption  of  air  mail  service  aftef  !  1«,’t9i 

the  breakup.  lieitcb  . . .  o.R" 

Using  the  same  system,  10  round.s  l.exindin  .  o-’-ali 

were  taken  from  the  1,100  east  drift  /'/(If j.aH  ".'.V,'.'.'  iiUT.-' 

in  the  north  zone  on  the  same  level  i,,„ivicoiiit  .  23,9(ii 

for  an  advance  of  60  feet,  the  best  i.iinwaid  .  i:i,2ii( 

face  assays  ranging  from  .03  oz.  y*' . 

across  3.8  feet  to  .61  oz.  across  3.2  |  yiaro'Ifnaid  I'H’iiii 

feet,  with  all  but  two  showing  bet-  SiIicKIp.  .  13.2111 

ter  than  .25  oz.  6  I  Vuc  fiooksbutt  .  i.-iitiK 

On  the  275-foot  level,  the  2,100  . ;V;  '  tVi 

east  drift  in  the  north  portion  of  jiatai-tk-  ki.tik 

the  south  zone  was  advanced  46  Man.  and  East .  T.Tai 

feet  with  nine  rounds  and  the  best  ‘1***  . ;;  ]7’(in( 

face  assays  ranged  from  .13  oz.  over  i’.9h: 

3.6  feet  to  1.24  oz.  across  1.4  feet,  MoKen/ie  .  21.2(11 

with  all  but  two  face  better  than  .20  Mf  i-pilan  _  iq^VlIa 

oz.  and  three  better  than  half  an  Mli^vartPi!!!  i..T(H 

ounce.  SliniiiR  Corp .  '*.9(11 

- -  Molu-lu  . .J'i'ai'i 

Siscoe  Disapproves  Of  I  Slyjainaque  . 

Stock-Piling  of  Gold  xpS^'Bid.  ■;!.■.■.'.'!!.■.■!!!  ’ii.Tii'i 

_  New  (!al .  ^ 

Siscoe  Gold  Mines  Limited  will  xib' vX'."". "TiTiiii 

not  stock-pile  its  gold  production,  Nu-hoisnn  .  3.9(111 

J.  B.  Lynch,  president,  has  announc-  xoranda  .  i.t2.'' 

,  NiirRold  . T,199 

The  matter  was  given  unofficial  x„rpick  .  iT.iiin 

consideration  by  directors  and,  al-  Norseman  .  •',.399 

though  the  company  is  in  a  financial  ?”!;!!, *,.,1111“  . ;;;  ’.'kToli 

position  to  hold  its  gold  output  off  x,„.|h.  Canada  !!!!!!!!  9,3(1« 

the  market  for  at  least  a  year,  it  Norzone  .  1*^’”.***' 

was  decided  not  to  do  so.  ir,’*',.'*!,''  .  4*’' nil 

Under  no  circumstances  would  the  . 2”,nn9 

company  take  any  action  which  .  .HH'.i!!!!.!  3,890 

would  work  against  the  monetary  (imnitians  .  vf’Jlln 
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News  Briefs  of  the  Mining  Fields 


Golden  Manitou  Had 

Earnings  Gain  1946 


DI'QI  ESNE  MINING 


CIIESKIRK  .AIINES 


Latest  word  from  the  Roxana  well  Golden  Manitou  Mines  handled  a 
reported  a  depth  at  8,644  ft.  in  the  .‘■■mallei’  tonnage  of  ore  in  1916  than 
Blairmore.  in  previous  year,  but  incron.sed  sub- 

Homestead  Haxter  Lake  No.  1  stantially  and  not  profit  of  $129,955, 


Milling  of  a  test  run  of  750  to  Drilling'  progress  at  the  Lynn  well  was  erecting  derrick  at  Iq-'t  equal  to  4.3  cents  per  share,  was 

1,000  tons  of  ore  from  Duque.sne  Lake  property  of  Cheskirk  Mines  report  and  expected  to  begin  rig-  earned,  compared  with  net  of  $96,- 

Mining  Co.  is  being  made  at  the  Limited  during  the  fir.st  half  of  ging  up  early  this  week.  All  equip-  .59,3  tlie  year  before. 


Consolidated  Beattie  mill,  according  May  is  reported  as  follows:  ment  is  on  the  ground.  Operating  iirofit  for  the  year 

to  C.  G.  Hunter,  president  of  Du-  Holes  C-7  to  C-IO,  inclusive,  were  -  -  amounted  to  $172,516,  before  depre- 

quesne.  Shipments  were  previou.'Iy  completed  during  the  period.  Well  Announcement  was  made  in  Ed-  I'iation  and  income  taxes,  up  about 
(lelayed  by  condition  of  the  roads  mineralized  sections  consisting  of  monton  bv  J.  Gerrv  God.soe,  of  To-  $8f*.000  from  the  year  before, 
and  lack  of  a  sampling  device,  but  sulphides  occurring  in  horblende  roiito,  executive  vice-president  of  reserve.s  were  maintained  at 

these  have  now  iieen  straightened  !  schi.st  were  obtained  but  assays  will  the  Britisli  American  Oil  Co,  Ltd.,  -‘uihstantially  the  same  figure  as  the 


out.  not  be  available  until  termination  tliat  his  company  is  planning  to  em-  .'"ear  before,  being  calculated  at 

Ore  for  the  test  was  obtained  of  the  break-up  period  early  in  June,  bark  on  a  drilling  program  in  the  ‘•'55,302  tons  liaving  an  av^jag<3 

from  the  304  and  704  west  stopes  ;  Hole  C-11,  a  vertical  boring,  now  Leduc  field.  Additional  crude  oil  Rrade  of  6. .52  per  cent  zinc,  .02 1  oz. 

on  the  375  and  7.50  foot  levels  and  drilling,  has  encountered  mineraliz-  he  said,  is  vitally  needed  to  the  aR'I  "I-CI  silver  per  ton., 

does  not  include  any  ore  from  the  ed  sections  at  greater  depth  than  economy  of  Western  Canada  and  Prc.'idcnt  H.  W.  Knight  reports 

high-grade  sections  found  in  drift-  previously.  the  companv  in  common  with  otlicr  that  it  liad  hccn  anticipated  the 

ing  and  by  drilling  on  the  500  and  j  Detailed  gco-magnetic  survey  is  companies  in  the  industry  was  hope-  .'"car  1016  would  reflect  an  improvc- 

625  foot  levels.  Breast  sampling  of  i  being  done  on  a  promi.sing  anomaly  fni  that  drilling  results  iii  the  Leduc  ’Ticnt  in  manpower,  hut  the  rever.se 

the  304  stope  showed  an  average  of  I  outlined  near  the  west  boundary  area  would  definitelv  establish  thi.s  I**®  c.asc.  Indicalioii.s  now  are 

$14.45  for  length  of  102  feet  over  prior  to  drilling.  field  as  a  major  producer  situation  will  become  more 

average  width  of  8.03  feet.  Final  -  - - -  - -  '  normal  this  year,  as  operations  for 

results  of  breast  sampling  on  the,  PROPRIETARY  DHTDEND  i  i  I'***  q^n'Ier  of  the  year  have 

704  west  drift  gave  $16.73  for  length  I  Proprietary  Mines  has  declared  fieki  show^  fjllmving  pragre's-  •'’»own  continued  betterment  in  the 
01  108  1.01  aero,,  width  ol  8,7  loot.  divid.L  ol  ’thr..  coni.,  p.r  ah.r.  _ _ 

Avrin  ROlivv  919,480  shares  i.ssued,  calling  for  horizon  at  1980  ft;  Command  Globe-  ipfc  ,  '  wf  cun’cnt 

ANGLO-ROUIN  MINES  distribution  of  $27,581,  payable  July  No.  7,  Sparky  at  1847  Gateway  aNo.  and 

An  interesting  new  condition  has  9  to  shareholders  of  record  June  9.  Sparky  at  1899  and  Van  Lloyd  'c'n.V.'-.!!  ^  (.uiuni  iiaoiiuie.s  oi 
I  been  encountered  by  Anglo-Rouyn  This  is  the  fourth  dividend  this  Nq.  4.  Sparky  at  1873  feet.  Drilling;  I- 

Mines  in  working  toward  the  north  |  year,  five  cents  having  been  paid  Dimsdale  Nci.  2.  latest  dept.  1,960;  .  ~ 

on  the  525-foot  level,  the  manage-  in  January  and  three  cents  in  March  Lloydminster  No.  14,  latest  deptli  Cspital  Increase  For 

ment  reports.  The  drift  has  enter-  and  May.  bringing  grand  total  since  i^oO  feet.  Rigging  up:  Manitou  No.  PrivA^Rpr  i«  Planned 

ed  a  new  ore  area  previously  indi-  fir.st  distribution  in  19-11  to  $1,811,-  2;  Manners  No  2.  On  Production:'  riiTaicvi  is  ■  ■amix.w 

cated  by  a  lateral  drill  hole  ahead  375.  Company  derive.'  main  income  Superior  No."  2' and  C.  S.  No.  21;'  Ann,.i,i  rnnnrrr7  PHvqfprr  Mina 
:  of  the  drift  at  the  north  end.  The  from  Kerr- Addi-<?on  Hold  Mines,  of  c  Annual  report  ol  1  lUaleer  JMin0 


?r  depth  than  economy  of  Western  Canada  and  i  rcMUcnt  n.  u.  reporis 

the  company  in  common  with  otlier  H’At  it  liad  been  anticipated  the 
itic  survey  is  companies  in  the  industry  was  hope-  .'"car  1!'16  would  reflect  an  impioxc- 
ising  anomaly  fui  that  drilling  results  in  the  Leduc  Ricnt  in  manpower,  hut  the  rexeise 


j  results  of  breast  sampling  on  the 
I  704  west  drift  gave  $16.73  for  length 


'  of  the  drift  at  the  north  end.  The  from  Kerr-Addison  Gold  Mines,  of  and  Withers  Groat  No.  6.  Produc- 
location  is  north  of  the  Here  Creek  which  it  holds  1,011,875  shares.  tion  Rigs  on:  West  End  No.  2:  Supc- 

fault  and  toward  the  .'ection  where  -  - -  roir  No.  2,  Ace  No.  2:  Eleco  No.  1; 

surface  drilling  had  shown  ore  val-  CONS.  CENT.  C.4DILLAC  Hio-hwood  Llovdminster  No.  1*.  New 


aiiu  vviciii,!.-,  ijioaL  wNo.  o.  i  louui.-  .»hows  ore  le.servcs  inciea.s- 

ticin  Rigs  on.  West  End  No.  _.  Supc-  tonnage  and  grade  and  man- 

r?.ir  No.  2,  Ac(^  N(5.  2,  Elcco  Nm  1,  ag^nient  expresses  the  hope  tiiat 


suriace  arming  naej  snown  ore  vai-  cONS.  CENT.  CADILLAC  Highwood  Lloydminster  No.  1.  New  “"e"  nt  moilorate  orod'iction  wiU 

Con.'olidated  Central  Cadillac  locations;  Command  No.  8,  fnrlliei-  ini  roHscd  Reoort  also  con- 

,  with  the  gold  is  .some  chalcopvnte,  vrinpe  t  sniitpri  advises  that  ontion  -  lurlliei  iiuiiasKl.  Ktpoil  ai.so  ion 

19  I  hut  the  ore  has  not  been  assayed  option  tains  a  reconimiMuiat ion  to  share- 

yi  'for  Conner  assajed  agreement  with  Federal  Trading  and  Latest  depth  from  the  Turner  holders  that  authorized  capital  be 

.97  |iorLoppei.  J  Agency  Company  Limited  has  been  i  Valiev  well  Foothills  No.  26  was  increased  to  nrovide  for  at uuisition 

:lj  !  L.4PASK.A  mixes'  JhTrefinSr'oollof  S  «r  nd.iolnlne 

T  1  -A*-  u  ri.  I  1.  1  unacr  option  at  lu  cents  per  .  Dunn?  the  vear  the  companv  had 

L  VeTh  nf  9^r«t share  have  been  reduced  to  2o  cents  McColl-Frontenac  with  an  ex-  a  net  lo.ss  o(  $80,571.  while  net 

"91.  fs  inri^v  T  per  Share  and  al.so  that  58.000  Shares  developments  is  pre-  current  as.sets  dropped  to  $19,808 

•  '  '  entrid  dil  anee^^^^^  at  45  ccnts ‘per  share  have  been  re-  .  immediate  drilling  of  from$18!i.OS.5theycarbeforc.Ore 

I  flf  frnrtLrrn  duced  to  20  cents  per  share  three  wells  .south  of  Leduc  field  and  re.serves  were  increa.'cd  to  :;H.387 

-9^  ffbefnTdone  hv  enntraef  ’t  ia  I  f^^^eral  Trading  has  already  taken  ^^3,.  Wetaskiwin  according  to  latest  tons  averaging  .15  oz,  per  ton.  up 

.  2  I  IS  being  done  by  contract  it  is  ex-  |  up  and  paid  for  all  of  the.'e  shares  renort  4  431  tons  from  the  vear  before. 

ipected  that  the  objective  will  be  1  at  the  new  prRe  of  2,5  cents  per  3t  the  The  companv  proposes  to  lift 

,,qi.  ;  reached  in  about  a  month  from  iiom-  share  Total  shares  out_standing  is  3.32  l  s.D.  3  22-  capital  by  500,(100  shares  to  acquire 

"sT  1  now  3,1-2,400  lea\ lOg  3  (( ,600  in  tlic  46.23vv4,  Weta.skiwin.  Road  was  the  Golden  Peak  group  of  7  claims, 

•lil  Capital  tmounUd  "to ’$141,000  ^ith  ...  . . . . .  :  '‘"f  [ss’'ue'?‘"‘' 

i'  ^  tre°asurv  in  the  ^  CENTRE.MAQI'E  1*A4-^IENT  .  o'oVroVwV  while  Another  d^  ‘  in  addition,  the  Tofino  property, 

li.tn  ,  _  _  _  Announcement  i.s  made  by  Centre-  3^  L  g  privateer  has  55  ner  cent 

•'*'  AtAA-i  A/’  rrii  \fivir«  ,  maque  Gold  Mines  Limited  that  pa> -  I  ^  ^  The  remainder  interest,  is  expected  to  have  100.- 

.;u  MAI  LAC  GOLD  MINES  ment  ha.s  been  received  for  ap-  „f  the  li.st  .shows  No.  7C-.34  drilling  :  000  tons -of  proven  ore  by  July 

Maylac  Gold  Mines  shaft-.sinking  proximately  33, .shares  of  Capital  2  034  fpet  in  L  S  D  7  of  31-2-1  which  should  warrant  a  1.2,')0-lon 
is  making  good  progres.s  on  the  Stock  at  15  cents  per  share  under  33^  3^^  j3_g  cemented  mill. 

.97'.  former  Hutchison  Lake  property,  :  the  agreement  with  Federal  Trading  j^,  l  S  D  13  of  5-6-7\vl  The  7C  1  is  _ -  _ _ 

•j'l  Long  Lac  area.  By  the  end  of  May  !  and  Agency  Company  Limited  dated  -  '1,,  t  "c,  'p  7  aa'.  d-..— — 

t'|l!  it  is  expected  it  will  have  reached  February  20th,  1947.  Outstanding  PsyitlSSler  S  ReSllltS 

]  depth  of  425  feet  and  the  develop-  :  shares  now  total  2,854,843  shares  ' _ _  Good  On  Both  Levcis 

.98I.J  j  ment  should  be  underway  the  first  |  and  there  are  2,145,157  shares  in  the  ^  U  I  _ 

'.■!!!  week  of  June.  treasury.  I  3Kll  KiVCr  uOlu  IS  ,  Toronto:  -  -  Paymaster  C-msoli- 


L.4PASK.A  MINES 


capital  amounted  to  $141,000  with 
600,000  shares  remaining  in  the 
treasury. 

MAYLAC  GOLD  MINES 


Good  On  Both  Levels 


Taku  River  Gold  Is 


19  .  Toronto:  --  Paymaster  C-m.'oli- 

SteDpinq  Up  Output  dated  Mines  continues  to  get  good 

TALMORA  LONG  LAC  QI  EBE(  1 ELLOW KNIFE  _  ^  ore  results  on  both  the  upper  and 

Talmora  Long  Lac  Gold  Mines,  ^  ^  Toronto  Taku  River  CnlH  Mines  'mver  levels.  LatcM  values  in  the 

being  financed  jointly  by  Tombill  Quebec  Yellowknife  Gold  Mine.s  „  JraTinrr  the  s  -  8  vein  on  the  2.200  level  were 

and  Mosher  Long  Lac,  is  reported  ;  Limited  advises  that  the  paynient  74  claims  and  fraction^  «ver  drift  of  8.3  feet  and  the 

about  a  month  ahead  of  schedule.  ''’***vh  became  due  on  May  18th,  1947  ^“'  ering  74  claims  and  f^ 

Dewatering  of  the  mine  is  completed  ;  by  Clair  Agency  Limited  under  its  ^^^Yhe  Strg"*e 

and  underground  work  is  expected  agreement  with  the  ciimpany,  ^and  B^tish  ColXbir  an^SO  f*'‘'t.  Good  ore  is  still  being 

to  commence  around  the  first  of  all  subsequent  payments,  has  been  Kriusn  Columbia,  and  oO  mile.s  b\  countered  in  the  unner  horizons 
June.  :  extended  for  a  period  of  60  days.  ?**■  from  Juneau.  Alaska,  is  swing-  |  “P'  **°rizons 


June.  :  extended  for  a  period  of  60  days. 

_ !  There  are  200,000  shares  at  15  cents 

OGAMA-ROCKLAND  j  payment  to  be  made  at  rate  of  $10,- 

Ogama-Rockland  Mines  has  ar-  000  per  month. 

ranged  an  advance  of  $250,000  - - 

through  Gunnar  Gold  Mines,  to  com-  1  PEAK  COCHENOI’R  OC’TPl'T 


air  from  Juneau,  Alaska,  is  swing-  '  encoutuereii  m  me  upper  nonzons 
ing  back  into  maximum  milling  rate  '  ui>up- 

after  many  delays  caused  bv  labor  I  Although  many  mine.'i  report  an 
scarcity  and  troubles  and  non-deli-  I  labor  situation,  this  has  not 

very  of  essential  equipment.  i  been  the  Paymaster  experience.  The 

‘  .  it.  r-  *.  1.  ir  A  ,,  shortage  has  been  aggravated  hv 

During  the  first  half  of  May.  gold  lo.^^s  of  20  men  .sTnee  the  first 


I  plete  its  full  shaft  and  development  Production  of  Cochenour-Willans  production  was  1,140  ounces,  com-  ;  ^43^."  ^3  refiticted  in  reduc- 

I  program.  The  management  reports  for  April  was  at  a  new  high  level,  pared  with  1,587  ounces  for  the  full  ^ion  iii’ tonnage  for  the  first  half 

I  underground  results  very  encourag-  .  according  to  advices.  The  roasting  month  of  March  and  2.023  ounces  month  to  an  average  of  383  7 

ing  and  the  shaft  will  be  extended  unit  operated  at  100  per  cent  of  for  April.  ^^,^3  ^j3^,  gj^ginst  over  400  in 

another  three  levels  to  775  feet,  with  |  capacity  and  the  mill  treated  well  Daily  milling  rate  is  now  around  earlier  part  of  the  vear 
possible  consideration  of  a  mill  this  avobe  200  tons  daily.  230  tons.  If  same  rate  is  maintain-  aradp  is  1111  however  "heinL'-  «;i0  15 

coming  fall.  The  average  grade  on  '  .a,  ■  compared  wft’h  lifetime  avemge  of 

three  levels  is  said  $15  over  four-ft,  I  MACASSA  MINES  Ol  TPI  T  ,  around  2  280  ounces,  worth  approxi-  ,  ,^33  V^an  $8  and  the  improvement, 

width,  with  half-ounce  ore  opened  :  Bullion  output  at  Macassa  Mines  |  mately  $80,000,  or  at  rate  of  $960,- !  if  rontimied  and  on  the  hasi'  of 

for  150  feet  on  the  125  level.  :  in  April  was  $110,530  from  8  635  000  annually.  |  tonnage,  should  offset  in- 

I  ^ - :  ,  ;  ton-s  milled,  or  an  average  of  $12.80  - — - -  g,g33g  e^pen.ses  the  last  year  and 

LI  XWARD  GOLD  MINES  per  ton.  DiSCOverv  Yellowknife  the  loss  through  naritv. 


LI  XWARD  GOLD  MINES  per  ton.  DlSCOVerV  Yellowknife  I  the  loss  through  parity. 

The  by-law  to  increase  authorized.  -  ,  r.i’  _ _ _ _ _ _ 

iiia  capital  of  Lunward  Gold  Mines  to  I  AQl'ARII’S  OPTION  '  To  ISSUC  MorC  SfOCk  f*  j  w*  n  *,  j 

•  ■9  5,000,000  shares  from  3,000,000  i  Aquarius  Porcupine  Gold  Mines  |  -  .  UOOO  rrogrCSS  KeporteCI 

shares  will  be  held  in  abeyance,  it  ■  advises  that  New  Electra  Porcupine  ;  Toronto:  —  An  increase  in  the  i  BeaulicU  Y^knlfc  Sinkinq 

■'  ;i7i;,  was  also  decided  to  adjourn  the  !  Gold  Mines  has  underwritten  100,- '  authorized  capital  of  Discovery  Yel- !  _  ^ 

id'  '  meeting  to  September  8  next.  ;  000  shares  of  the  company  at  40  lowknife  Mine.s  Limited  from  .UOOO,-  j  Beaulieu  Yellowknife  Mines  Ltd 

.:i»  „  -  :  cents  a  .share,  payable  by  May  25  :  OOO  to  3,500,000  shares  of  $1.00  par  I  reports  eood  progress'  in  shaft 

MANTERRE  gold  mines  :  and  has  optioned  400.000  shares  at  ^  value  was  approved  by  shareholder.s  .sinking  on  the  main  Norma  Prop- 

,(«  Manterre  Gold  Mines  took  up  a  50  cents.  '  at  a  special  general  meeting  here.  erty.  Underground  drilling  from 

.11  25  per  cent  inUrest  in  20  clai^ms  mrai-TRiriT  rkn-rirtv-  shares  will  enable  a  fin- ;  150-foot  level  to  explore  the  Norma 

staked  in  the  Bachelor  Lake  dis-  BEAI  LIEU  OPTION  ancing  agreement  to  come  into  ef-  ;  vein  in  the  “A"  zone  nreliminarv  t(» 

trict  last  year,  the  annual  report-  Beaulieu  Yellowknife  Mine.s  ad-  feet  which,  if  fullv  exercised,  will  cros'cuttin-  and  drifUng  ^ 

.7,s  states.  Results  of  the  company’s  .  vises  that  J.  L.  Oelbaum  has  under-  provide  the  company  with  $663,800  ceed  as  the  .shaft  continues  to  its 

•'<i|  Guillet  property,  Eudo  claims,  and  |  written  50.000  shares  at  20  cents  a  and  will  involve  763,211  shares.  The  300-foot  obicctive 

•I,".’,,  i  Stoughton  township  claims  were  dis- I  share,  payable  forthwith  and  ha.s  firm  commitment  of  $65,000  for  Pi-pnaratorv  to  cnmnlefinn  of  the 
appointing.  The  balance  sheet  at :  optioned  50,000  shares  at  20  cents  100,000  .shares  ha.s  been  received  bv  goolo'^ical  mappin-'  of  the  Norma 
.19  December  31  shows  cash  of  $2..553,  to  June  5.  .  the  company  and  the  first  option  propcTtv  ’’  ,500  feet  of  new  line  cut- 

Dominion  of  Canada  bonds  to  $20.- - I  instalment  of  $70,000  for  100,000  tins’  ha's  been  done  Mr  Ames  and 

I  000  and  receivables  of  $89.  Current  I  EXTEND  DENISON  OPTION  shares,  is  due  May  31.st.  A  D  Wilmot  resident  ^eolList 

..I  !  liabilities  total  $1,873.  I  Denison  Nickel  Mine.s  reports  the  - .  propose  a  com’plete  geolog^ical  lur! 


present  tonnage,  should  offset  in- 
crea.se  in  expenses  the  last  year  and 
the  loss  through  parity. 


Good  Progress  Reported 
Beaulieu  Y'knife  Sinking 


The  new  shares  will  enable  a  fin-  ;  150-foot  level  to  explore  the  Norma 
ancing  agreement  to  come  into  ef-  :  vein  in  the  “A”  zone,  preliminary  t» 
feet  which,  if  fully  exercised,  will  crosscuttinff  and  drifting  will  pro* 
provide  the  company  with  $663,800  ceed  as  the  .shaft  continues  to  its 
and  will  involve  763,211  shares.  The  300-foot  objective, 
firm  commitment  of  $65,000  for  Preparatory  to  completion  of  the 


’,',7  000  and  receivables  of  $89.  Current  '  EXTEND  DENISON  OPTION  shares  is  due  May  31st. 

i'l  liabilities  total  $1,873.  j  Denison  Nickel  Mine.s  reports  the _ _ _ 

•9.'>  -  I  Mav  14  instalment,  comprising  op-  ” 

DICKENSON  RED  LAKE  i  tioii  on  100,000  shares  at  20  cents  rnido  Oil  PrnilllMinn 
j.'sii  Toronto.  —  Dickenson  Red  Lake  a  share,  has  been  extended  for  three  vIllUC  Ull  1  fUQUCllOIl 
•<'•5  Mines  has  completed  over  2,500  feet '  months.  Supplied  by 

of  underground  development  work,  1 - Parkinson.  Joncas  &  Co.  Ltd. 

'.117  most  of  which  has  consisted  of  1  EXTEND  GOLDVT'E  OPTION 

.9914  cross-cutting  to  ore-bodies  indicated  Goldvue  Mines  reports  May  15  in- .  crcde  (iil  prodittion 

.'Ii  by  surface  diamond  drilling.  Ninety  stalment,  comprising  25,000  shares  |  I’NITed  states 

per  cent  of  the  drifting  from  these  at  35  cents,  has  been  extended  for  |  Supplied  by  Parkinson,  Joncas  &  Co.  i.td. 
crosscuts  to  date  are  in  ore  and  on  a  month,  and  each  subsequent  in-  ’.’■‘.''•'i 'V'n  ’ 

l.ix  the  first  and  second  levels  going  stalment  has  been  extended  for  a  'llhis.*"* 

•''[j  south  visible  gold  has  been  encoun- I  similar  period.  '  Werk  Kn.iinK  Mhv  19.  i;ii7  ..  .'.,9i.H.ii.',9 

■,i,i  tered.  The  company  Is  holding  its  |  - -  :  "'<’i’k  KnciiiiK  Muy  ;t.  1917  4,9,'i.’i,''o 

.'9:1  second  annual  meeting  on  June  7.  N'ORZONE  GETS  PAYMENT  i  i„c,pase  Over  1  nst  w  .ek  ^i^T^ 

•H  - — - - -  I  Norzone  Rouyn  Mines  has  re-;  ‘  _ ''ll. 

TALMORA  LONG  LAC  |  ceived  payment  of  $10,000  to  apply'  I’l’O'iiu’i.  Jan.  1  — Mhv  i9,  i917  (i’j9  :isi,9.s:, 

;ii7  Work  at  Talmora  Long  Lac  Gold  |  on  the  balance  of  the  May  15  un-  *’‘''“i(i  l.a>i  w.-i  k  .  (i9ii.9u..'i'9 

g:i9  Mines,  which  is  being  financed  by  derwriting  instalment  of  $29,400..  lunease  ovei-  Last  irar  '.1:119  ra! 
X'Jri  Tombill  Gold  Mines  and  Mosher  |  Negotiations  are  proceeding  with  re-  - 

■J7  ;  Long  Lac,  is  ahead  of  schedule,  it  gard  to.  obtaining  the  balance  of  ’’"I  i’:t7.i  19.999 

I  is  reported.  The  mine  has  been  de- :  the  instalment.  .  *'  8i‘K’k>  .Vimi  .9,.  191,  2.i...:i.s.i.999 

.71  watered  and  underground  work  is  - - -  1  inneaM- Over  Last  Week  1717999 

•!;!;  expected  to  start  the  first  of  June.  COPPER  PRODl'tYlON  HIGHER.  ....  '  — '  - 

-  Output  of  copper  in  Canada  in  :  *’‘“*^*’  nI'h  Iis  lear  .\k‘>  .  2^1,911.999 

..19  MARCH  NICKEL  OUTPI^T  ITP  March  totalled  41,960,678  pounds!  ~  .-'iv-.n. 

•;  >  Ottawa.  —  Nickel  production  in-  compared  with  29,396,253  in  Feb-  a.  ai  a 

3'.;,'  creased  in  March  to  20,028,671  ruary  and  32,343,606  in  March.  1946,  |  (inide  oil " 

;ii9  pounds  from  17,144,086  in  February  :  the  Bureau  of  Statistics  reports.  m.  .  - 

.97  and  15,677,068  a  year  ago,  the  Bu- ,  March  exports  of  copper  included  i  woek  EudinK  \pri! ' '8  ''ini7  i(!'fi9 

reau  of  Statistics  reports.  Nickel  .  5,052,400  pounds  in  ore  concentrates  '  '  1-i- 

'.jj,  exports  during  March  totalled  21,-  and  matte,  and  12.560,700  in  ingots,  !  Hcv'case  Fi’om  i.ast  Week  gic. 

.2.1  1052,000  pounds.  i  bars,  slabs  and  billets.  1  Avrr.  Khuw  Week  laifl 


Crude  Oil  Production 

Supplied  by 

Parkinson.  Joncas  &  Co.  Ltd. 


CRL’DE  OIL  PRODITTION 
I’NITED  STATES 


crosscuts  to  date  are  in  ore  and  on  a  month,  and  each  subsequent  in- 
the  first  and  second  levels  going  stalment  has  been  extended  for  a 
south  visible  gold  has  been  encoun-  I  similar  period.  ' 

tered.  The  company  Is  holding  its  |  - -  : 

second  annual  meeting  on  June  7.  N'ORZONE  GETS  PAYMENT  i 


Work  KndiiiK  Miiv  19.  1917 
Week  EndiiiK  Muy  ;t.  1917 


Iiici’Pase  Over  Last  W’rek 


vey  as  soon  as  the  snow  leaves  the 
ground. 

Mill  construction  and  in.stallation 
is  proceeding  and  it  is  anticipated 
the  35-55  ton  Aerofall  mill  on  the 
property  will  be  in  full  operation  in 
August  of  this  year. 

New  Production  Peak 

In  Lloydminster  Field 


payment  of  $10,000  to  apply'  I’l’O'iiu’i.  Jan.  i  — Muv  i9,  i917 
:  balance  of  the  May  15  un-  >  a>i  Wi-ik  . 


ks  Mav  .’1.  1917  ':t7. 1  19.999 

>  Aiii  il  2(1.  1917  2:'..i,:i.s:i,999 


liiiM’CiiM-  OviM-  Last  Wi 


. . .  ;  Regina.  -  -  Production  of  crude 

•i2,i:ifl  oil  from  Lloydminster  field  strad- 
““7  ——  dling  the  Alberta  -  Saskatchewan 
(1911.9 1 1. 129  boundary  last  month  reached  an  all- 
.  ,  time  liigh  of  23.524  barrels  from  25 

':i.:ii9, 11(1  well.s,  H.  D.  Watson.  Saskatchewan 
:;.^7  1  (ii'nn' !  Resoui’ce.s  Department  official  said. 
2:;.i!:i.s:ii999  However,  research  men,  including 

- - -  those  at  a  provincial  government 

liiboratory  at  Regina,  continue  to 
221,911,909  methods  of  cracking  the  heavy 

I  oil  to  yield  a  profitable  percentage 
;  of  gasoline,  Mr.  Watson  said, 
iiiiiy  Aver.  '  At  present  the  oil  produced  is  used 
‘•'ilj;}'  ]  for  asphalt  and  by  the  Canadian  Na- 

lii.i.ii  \  tional  Railways  as  bunker  fuel. 
1(1,7.19  !  The  April  output,  compared  with 

- the  previous  high  of  20,760  barrels 

_ 1  ’  .  from  22  wells  made  the  previous 

13^7^  ^onUk 
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CONVERSION  OF  I 
STERLING  WILL 
HELP  BRITAIN 

Postponement  of  July  15th 
Deadline  Denied  by  Trea-  ^ 
sury  Officials  in  London 

NO  DOLLAR  EFFECTS  ! 


London.  —  Denial  was  made  here 
this  week  by  treasury  officials  that 
the  United  Kingdom  is  making  any 
moves  to  postpone  the  world-wide 
convertibility  of  sterling  after  July 
15. 

Britain  has  granted  convertibility  , 
to  all  her  principal  suppliers  —  to 
Argentina  as  long  ago  as  last  Sep¬ 
tember,  to  Canada  at  the  begin¬ 
ning  of  this  year  and  to  several 


Bank  of  Canada  Statement 


!  Weekly  statement  of  the  Bank  of  Canada,  as  at  May  21st,  1947 
i  shows  a  reduction  in  total  assets  of  $60,775,393  from  the  end  of  the  pre- 
;  vious  week,  at  $1,879,257,670.  Investments  are  shown  down  $47,597,402 
'  for  week:  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  and 
other  as.sets  showed  a  reduction  of  $13,183,777.  Deposits  were  down 
$54,819,033  circulation  was  off  $4,054,984  while  other  liabilities  were 
j  lower  by  $1,901,377. 

In  comparison  with  corresponding  week  of  last  year  total  assets  are 
'  shown  higher  by  $61,231,617.  Investments  are  shown  up  $76,979,549 
while  Sterling  and  U.S.  Funds  show  a  reduction  of  $17,552,095. 

Circulation  reveals  an  increase  of  $38,844,621  during  the  year  and 
deposits  are  shown  higher  by  $21,986,926,  including  $975,327  of  deposits 
in  other  currencies.  Cumulative  figures  are  shown  herewith: 

Mny  21,  1947  May  II,  1917  Cirge  in  wk.  Ch’gc  in  yr. 

1.  R«»»rv»— 

Cnid  Coin  Iliillion  .  .  .  . 

.Siiver  Kiilli'in  .  .  ..  .  .  . 

Sterling  and  I'.S.  I'lir.d  97,'i  .127  97.'i.327  .  —  17..'i.'>2.fl9.'i 


C.  G.  WEBSTER,  who  has  been 


other  countries  last  February.  By  appointed  manager  of  the  London, 
the  Anglo-American  loan  agree-  England,  branch  of  The  Bank  of 
ment,  she  is  committed  to  grant  it  Nova  Scotia, 
to  all  countries  bv  Julv  15.  She  is  :  — — — - 

.0  .,0  u  a„a-,„,e„<>s  "«■ ;  pucAiirc  f  ACHFO 
Contrary  to  a  widespread  impres-  vllLlI^ULllJ  VxllJIllJl/ 
Sion  abroad,  the  convertibilitv  dead-  .m  ^ 

line  is  not  regarded  in  London,  as  CTT  IJirU  DCrnDn 

likely  to  aggravate  the  dollar  posi-  jC,  f  1111111  llDvVlll/ 

tion.  In  one  important  and  possibly 

decisive  respect,  it  should  improve  17IDCT*  HITADT'IiD 

the  dollar  position,  and  could  even  |*||Yjl  vUi&lllulV 

solve  it.  ^ 

July  15  is  an  important  date  for  —  - 

the  sterling  balances  but  by  the  increases  Recorded  in  April  in 
time  it  arrives,  it  can  nave  little  '  ^  ' 

impact  effect  on  the  dollar  po.sition. '  All  Economic  Areas  Ex- 

Most  of  the  impact  has  already  been  renfinir  Ontario 

taken,  and  more  of  it  will  have  been  cepnng  uniario 

taken  before  the  deadline  date.  „  tnnn 

Where  convertibility  arrange-  j  o6  PER  CENT  OVER  1929 

ments  have  still  to  be  made  is  with  '  - - 

the  big  holders  of  sterling  balances,  ■  Ottawa  —  Cheques  cashed  or 
especially  India  and  Egypt.  otherwise  paid  were  $6,043  million 

A  fact  commonly  overlooked  is  in  April,  representing  a  gain  of  five 
that  if  convertibility  accrued  auto-  per  cent  over  the  same  month  of 
matically  to  those  countries  July  last  year.  Advances  were  shown  in 
15.  in  default  of  agreement  for  re-  each  of  the  five  economic  areas  ex¬ 
leases  from  their  sterling  balances,  cept  Ontario.  Twenty-nine  of  the 
it  would  not  cost  Britain  dollars:  thirty-three  clearing  centres  record- 
it  would  .'ave  her  dollars.  ed  increases  over  one  year  ago,  in- 

Both  countrios  have  adverse  trade  dicating  that  an  improvement  in 
balance.s.  which  Britain  has  been  economic  conditions  was  fairly 
footing  from  their  sterling  holdings,  |  general  throughout  the  Dominion, 
which  are  almost  their  entire  exter-  Cheques  cashed  in  Canada  during 
nal  reserves.  convertibility  first  four  months  of  the  present 

would  mean  less  than  no  benefit  to  amounted  to  $23,593  million, 

^em,  and  less  than  no  dram  on  incre.ase  of  3.7  per  cent  over 

Britain.  the  same  period  of  last  year.  In- 

...  'y**' ‘  'coroomonf  crcases  Were  recorded  in  each  of 

for  relTa.se.rTheir  sterling  balances  the  five  economic  areas  except  On- 
were  automaticallv  block’d  (since  ^^rio.  Twenty-nine  of  the  thir  y- 
the  only  alternatives  on  July  15  three  clearing  centres  recorded  gams 
would  then  be  either  to  blo^k  the  over  the  first  four  months  of  last 
lot  or  to  make  the  lot  convertible,  vear.  The  exceptions  were  Ottawa, 
and  the  latter  is  phvsicallv  impos-  Toronto,  Edmonton  and  Moose  Jaw. 
sible),  it  would  not' start"  a  drain  The  amount  of  cheques  cashed 
on  Britain’s  dollars:  it  would  end  in  the  first  four  months  was  greater 
oge  than  in  the  similar  period  of  any 

This  is  unrealistic.  .\s  holder  of  other  day.  The  total  was  $23,593 
almost  their  entire  external  re-  mi'lion.  The  gain  over  1938,  the  last 
serves.  Britain  cannot  cut  these  full  year  of  peacetime  before  the 
countries  adrift.  For  India  it  might  war,  was  151  per  cent.  The  cheques 
mean  liberal  starvation  for  millions,  cashed  in  1929,  the  maximum  for 
ma'nly  for  essential  food  imports,  a  major  economic  cycle  was  $15,128 
Whatever  releases  m.ay  be  agreed  million,  the  increase  in  1947  over 
upon  at  the  forthcoming  negotia-  that  year  having  been  56  per  cent, 
tion.s  -  -  or  whatever,  failing  agree-  The  Maritime  Provinces  showed  the 
menf,  Britain  may  grant  -the  con-  greatest  percentage  gain  over  1929, 
vert'bility  exercised  by  India  and  vvhile  British  Columbia  recorded  the 
Egypt  would  not  a'l  be  a  new  im-  rrost  important  percentage  increase 
pact  on  Britain’s  dollars:  the  impact  gf  gnv  of  the  five  economic  areas 
would  be  only  the  difference  from  gygj.  jpsg, 

the  convertibility  they  have  already  cheoi'Es  c.^sheo  against 

been  exercising.  fxniviDi'AL  accounts  j 

C'nneeiv’pbl V  mifflit  be  down  Maritime  Provinces*™’ 

h^nce  vanity  uiis  oe  uown  ..  .s 

rather  than  up.  Britain  can  hardly  Moncton  ‘j.’i  278, mill  2o,i>8i,:)no 

go  on  making  re!ea-es  from  India's  si.  .lolm  ...  4l.2.'»7.i7:i  ;t7,;{07..'i:»2 

sterling  balance  at  the  rate  of  £10.-  vin 

000,000  ($10,000,0001  a  month  which  .  ’ 

prevailed  for  the  greater  part  of  Q.-ebco— 

last  year.  She  has  been  haggling  Monti-cai  .  .  l.7‘2,s,i(ii.9i(!  l.ifM.lfii.Si:.-. 

with  Brazil  over  the  difference  be-  'I’l!  iwl'fi’-*  TVsiVnil 

tween  £1,500.000  and  £3,000,000  a 

year.  Total  ..  ..  I.tl(l7.2lll,192  1 

All  told,  July  15  is  likely  to  bring  ^  - 

nothing  very  dire  to  the  dollar  po-  '  2(i..-.9ti  rcii  22,.'i.'.2,ir.i 

sition,  as  distinct,  perhaps,  from  (:i7atiiam  T.'i'.s.si.'kmi  12]  u:.’.;i’27 

the  sterling  balances.  Outside  In-  William  Ii;.:.i2.s(ii 

dia  and  Egypt,  the  date  may  well  ;  ’iV.sio'.ioi  M’.sii^riiii 

pass  almost  unnoticed.  Kiicii  ent’i*  27  70!J.!'8I 

Dolla.rs  are  a  gathering  problem  i-niidon  —  7n.i.'.t.i(U  '•*!!;'* 

for  the  world,  not  a  particular  July  '.’."■‘"V  ’  S'  '’'ii-’r'is’-l'M 

,,  ^  r,  L  '  '  I’clcrboroiinh  IS.O.iS  .1(>2  l(i.(il8,2.!l 

15  problem  for  Britain.  st.  Caihaiinps  2;t  .->7i .222  i9,.-.S9,ni:, 


^C1thNi(liHry  Coin  . 

388,071 

132,814 

+  8.227 

4.  Advances  to: 

1  Chnrterrd  and  Sav.  Bks 

1.  InvcRtmenta— 

(a)  1).  I’.  Short  ’rcrin.  . 

1.118,149.1 18 

1,100.18 1,.191 

—47,7.11.217 

(hi  Doni.  Spcurltlf's  ...» 

722.088, 1)02 

721.9.10,818 

117.814 

(c)  other  Securities  .  .. 

11,000  000 

11,090.000 

Total  . 

1,S11..‘.17,810 

1,001.111,212 

— I7,1!I7.402 

AH  Other  .Assets  ...... 

10  001,021 

.11,080,708 

—11,181  777 

ilaiik  Premises  . 

2,  i.'»3,  tin 

2.112.881 

+  119 

Total  . 

1,879,217,070 

1,940  0.13.001 

— flO,771,;t'J1 

LIABILITIE.S 

1.  Capital  Paid  Ip  . 

.’,onn,onn 

I.OOO.I-Ofl 

2.  Reserve  Kiiml  . 

l(MUiO.:{«7 

1 0  o.’)n.:;ri7 

3.  Notes  In  Circulation 

1. 118, .17,1,9 1.1 

3,112,428,027 

4,0.’.4  984 

4.  Deposits-— 

iai  Doni.  Ciovernnieiil  . 

1  to  7.11..11.1 

180.718.0.12 

-  .'{7.oo:t.n77 

(hi  Chartered  Hanks  .. 

470.111, .112 

491.710,7.12 

—  17,441,180 

(c)  Others  . . 

71. .121,280 

71,090,001 

—  n70,77."i 

Total  . 

6!l7,372.:{n2 

712,191,421 

— ii,8io,o;ti 

Kialiiiities  . 

97.1..127 

97.’».:S27 

.Ml  Other  l.iabililirs  . 

17.181,040 

19,187.017 

—  1.9(»i,.’i77 

Total  . . . 

1.879  217,070 

1,040,0,13,001 

—00,771,191 

nt  BRITONS  FACING 
AUSTERITY  ERA 
IN  DOGGED  MOOD 

were  down  _ 

ilities  were  .  .  ^  . 

I  But  Inspired  Leadersnip  Need- 

tia  ‘  ed  to  Boost  Morale,  B.C. 

57o,97y,D4y  _  __  . 

195.  Gardner  Reports 

le  year  and  - 

of  deposits  I  food  prime  REQUISITE 

Ch’gc  in  yr.  Despite  ‘austerity’  conditions  — 

I  food  scarcity,  high  taxes,  sharply 
'  I  raised  living  costs  —  the  people  of 

—  I7..'.:>2.(i9.'i  j  Britain  in  all  walks  of  life  are  dog-  j 

--,2  (Ki-  I  determined  to  see  things  , 

—  *’’ii,’,'i4i  '  through,  said  B.  C.  Gardner,  vice- 

j  president  and  general  manager, ; 

.  '  Bank  of  Montreal,  and  president, 

— 11  (.192  1R2  i  Canadian  Bankers’  Association,  on  j 
-(  1811  447.7.12  his  return  to  Canada  after  a  six- 
-i-  .1,009, Odd  I  week  business  trip  to  the  United  • 
u-'TwTTTi?  I  Kingdom. 


ROYAL  SECURITIES 

corpo'ration  limited 


Ettoblishad  1903 


Underwriters  and  Distributers  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 


244  St.  Jamas  Street  West,  Montreal 
Telephone  HArbour  3121 


”  "  M«,»r.al,  Toronto,  Halifax,  Saint  John,  Qu.b.c,Oftowo,Winnip.,, 

;M-?i  Ke‘ requisite  for  the  British  :  Colgory,  Voncouv.,,  ChorloH..own,  Homilton,  Sf.  John’.,  Nfid. 

’  .11,090  people,  Mr.  Gardner  noted,  is  the 
".Tg;.'  nrovision  of  better  and  more  abun-  j 
'  dant  food  supply.  He  criticized  the 
.  Government  slogan  "We  work  or 

.844'.(i2i  the  S^e  two*^  aRe^rStS  quantities  may  be  the  answer  spirit  of  defeatism.  They  are  not 

.070.421  neither  of  which  is  especially  at-  to  Britain’s  economic  question,  he  down  and  do  not  intend  to  be  down. 


I  (  i')i  J'hai’iPieii  itiinks 470..in,Hi2  49.i.7r7o,7i2  — I7,44i,'i8d  -- .’wioRO, 194  tractive.  More  desirable,  he  be-  felt.  Canada  stands  high  in  the  op 

(0)  others  . .  71. .121,280  71,090, iTii  —  170,771  +  i.’i..~'48.79i  ,  lieved,  was  inspired  leadership  to  lift  A  tremendous  experiment  is -now  !  iuion  of  the  people  of  Great  Brit 

777  iTTTcia  7i2  191.121  — iTsTiToi:!  -!-^!7.-,:i9.d2i  *  up  the  people's  hearts.  being  tried  out,  with  the  miners  aiu  not  only  because  of  the  war 

'  i.ial>iiiiir,s  ..  .  .......  ’  97i..i27  ’97.’;’.::27  ’  —  17 ii’J.o'm  :  In  this,  his  first  visit  to  Britain  on  a  five-day  week.  This  is  hoped  i  effort  but  because  of  the' manner 

.\li  oihrr  i.iabiMiies  .  i7.i8i,f7io  19,187.017  —  1.901,177  -t-  100.(109  !  jn  fourteen  years,  Mr.  Gardner  found  !  to  speed  up  production  and  reduce  iu  which  this  country  has  handled 

,  7T777,Tn777  'TuTTTi'ioT  ‘o'i“7i77777  living  conditions  drastically  altered:  ;  absenteeism.  i  its  affairs.  Mr.  Gardner  felt  there 

.  •  1. 940.0,1.1, d(M  _0(i,„..,iJ.(  Gardner  fell/ that  if  it  could  i be  a  lot  of  people  willing  to 

- - - - - - -  the  British  people’s  character,  ex-  ,  bg  demonstrated  to  the  people  that '  come  here  if  conditions  were  suit 

_  emplified  in  their  acceptance,  with-  conditions  would  improve  within  a  ®ble. 

Ivl  llf-vr  Frkf*  IIT  serious  complaint,  of  the  severe  ,jefinite  time,  the  whole  country!  A  number  of  English  companies 

ITlUrLailLy  1  1  1191.  V^ua.1  kCl  Wl  discipline  imposed  on  them  today,  would  stir  itself  to  greater  effort,  are  establishing  branch  plants  in 

^  ^  •  •  «  I  Contrasting  current  conditions  present,  he  said,  this  goal  is  not '  Canada  and  those  already  establish- 

L  llYl’PTli’  ■  ©Ar  At  iMftW  Low  I  i  those  before  the  war,  Mr.  i  jj,  sight.  It  is  the  story  of  the  don- 1  ed  are  expanding  their  facilities. 

V.'UriCIll.  A  c;a.l  r-Xl.  IXCW  l-iWW  be  felt  particularly  i  J^gy  and  the  carrot— without  the  '  This  should  eventually  help  Britain » 

- -  I  sorry  for  the  old  people,  for  they  carrot.  ;  with  dollars  in  the  form  of  dividends. 

Never  before,  says  the  statistical  exception.  The  decline  was  greatest  i  ®re  hit  in  two  ways,  namely  by  j  Defeatist  Spirit  I  -  - - 

bulletin  Of  the  Metlopollt.n  Life  In- 1  '»„'„™t"ed‘to  '  Sc'r.S  ‘o“f 7 ll“n'‘s.  “1  ?"heS  '  .  AH  in  .ll.  tbere  win,  little  erumbl- :  jssUE  OVEEStlBSCBIBED 

surance  Co.,  has  the  mortality  ;  ^ P®20  to  i  money”  policy  has  in  many  cases  ;  mg  against  the  government,  prob- 

among  the  company’.s  Industrial  !  24  The  record  as  a  whole  was  al- I  *'®^uced  incomes.  In  effect  a  fur- ;  on  the  theory  that  no  other  Offering  of  $5,000,000  in  Calgary 
policy-holders  for  the  first  quarter  most  as  strikine'  for  white  females  i  ther  tax  upon  people  who  are  de-  cpuld  have  done  better  under  the  :  Power.  Limited,  four  per  cent  pre 
of  the  year  been  as  low  as  in  1947.  ;  lower  rates  beinc  recorded  in  194'7  i  pendent  upon  income  from  capital ,  circumstances.  Despite  the  unsatis-  ferred  shares  having  been  oversub 

"Not  only  has  the  quarter  as  a  !  tha^in  either  of  thrtwo  proced^  ’  funds.  j  fac  ory  food  .situat  on.  people  look  scribed,  the  Royal  Securities  Corpo 

whole  established  a  new  low  record,"  I  ygars  jn  virtually  every  age  group.!  Down-to-Earth  Attitude  :  go  about  their  daily  tasks  j  ration.  Ltd.,  announces  that  the 

current  issue  of  the  bulletin  states,  ‘  important  factor  in  the  im-  ,  Gardner  said  that  the  pre- 1  m  a  cheerful  manner.  There  is  no  books  have  been  closed. 

“but  each  individual  month  as  well  ^  proved  mortality  in  the  early  part  |  sent  financial  position  of  England  ; 

registered  a  new  minimum  death  !  gf  this  year  has  been  the  relatively  i  is  extremely  difficult.  He  felt  the  | 

rate.  The  mortality  for  the  first '  Iqw  incidence  of  respiratory  disease.  |  Government  was  beginning  to  face  ; 
three  months  of  the  year,  7.7.  per  i  For  influenza  and  pneumonia  com-  ;  the  situation  realistically  by  seak- 1 

1,000,  was  9.8.  percent  below  the  bined  the  death  rate  for  the  Jan-  i"?  to  negotiate  a  settlement  of  ^  A  \g  JR  A  |J  A  D  T 

rate  for  the  like  months  of  last  year,  uary  to  March  period  was  only  33.5  the  blocked  sterling  indebtedness  to  ^  ^  AA  ^  ^  | 

when  respiratory  conditions  were  pgg  lOO.OOO,  or  less  than  two  thirds  India,  Egypt  and  other  countries, 

unusually  prevalent,  and  3.6  per-  i  that  for  the  same  months  last  year,  i  A-  mutually  satisfactory  settlement 

cent  below  the  previous  minimum  ;  The  current  rate  is,  moreover,  23.5  '  would  help  Great  Britain  and  ulti- ;  M  i  M  ■  ■  R  S 

registered  for  this  period  in  1945.  ;  percent  below  the  previous  minimum  I  mately  all  the  trading  nations  of;  .T^rrcyruAwirB 

All  figures  in  this  report  are  ex- !  regi.stered  in  1945.  |  the  world.  I  Montreal  STOCK  exchange 

elusive  of  deaths  from  enemy  ac-  !  “por  tuberculosis  the  decline  in  '  These  debts.  Mr.  Gardner  pointed  montrealcurbmarket 

tion.  !  ratg  bas  also  been  marked,  erasing  *  out,  were  created  for  the  purpose 

"The  improvement  in  mortality  !  the  temporary  increase  in  evidence  ;  of  purchasing  supplies  and  services 

was  shared  generally  among  these  in  1946  and  bringing  the  rate  to  a  ^  with  the  object  of  winning  the  war. .  .  .  . 

insured.  For  white  males  the  death  .  new  low  of  35.7  per  100,000  among  ;  If  equality  of  sacrifice  of  men  and  I  I  I  f  A  \M  A  U  C.  Ikl 


lieved,  was  inspired  leadership  to  lift 
up  the  people's  hearts. 


Bank  Staff  Changes 


KOY.4L  BANK  OF  CAX.4DA 
G.  A.  Holtby,  formerly  manager 
of  The  Royal  Bank  of  Canada  at 
Minnedosa.  Man.,  goes  in  the  same 
capacity  to  Saskatoon,  Sask. 

W.  M.  Morphet,  assistant  man¬ 
ager  at  Toronto,  has  been  promoted 
to  manager  at  Owen  Sound,  Ont. 

J.  S.  M.  Mitchell,  assistant  man¬ 
ager  at  Lima,  Peru,  goes  in  the 
same  capacity  to  San  Juan,  P.R. 

A.  Ferguson,  manager  at  Erick¬ 
son,  Man.,  has  been  given  the  same 
post  at  Minnedosa. 

W.  E.  Stedman,  formerly  accoun¬ 
tant  at  Shaunavon,  Sask.,  has  been 
transferred  to  Leask,  Sask.,  as  man¬ 
ager. 

G.  A.  Little,  formerly  of  Portage 
Ave.,  Winnipeg,  goes  to  St.  James, 
in  the  same  city  as  accountant. 

S.  J.  Grigg,  accountant  at  St. 
James,  Winnipeg,  has  been  given 
the  same  post  at  Port  Arthur,  Ont. 

H.  F.  Dinner,  formerly  savings 
manager  at  London,  Ont.,  has  been 
made  accountant  at  Strathroy,  Ont 

W.  G.  Lander,  as.sistant  accoun¬ 
tant  at  St,  Catharines,  Ont.,  has 
been  transferred  to  Dunnville,  Ont., 
as  accountant. 

J.  A.  H.  Giguere,  assistant  ac¬ 
countant,  Lachine,  Que.,  goes  to 
Drummondville,  Que.,  as  accountant. 

J.  J.  C.  Evans  has  been  appointed 
assistant  manager  at  Toronto. 

H.  R.  Heath  has  been  made  ac¬ 
countant  at  Burlington,  Ont. 

BANK  OF  NOVA  SCOTI.V 

H.  R.  Younker  has  been  made  an 
nspector  of  The  Bank  of  Nova 
Scotia  at  Toronto. 

W.  P.  Blakeston  has  been  appoint¬ 
ed  manager  at  Cobourg,  Ont. 

J.  H.  Cathro  has  been  given  the 
post  of  manager  at  Chilliwack,  B.C. 

J.  A.  Kyle  ha.s  been  made  manager 
at  Dauphin,  Man. 

P.  H.  Meek  has  been  appointed 
^manager  at  Kelowna,  B.C. 

G.  R.  Henry  has  been  given  the 
post  of  accountant  at  Charlottetown, 
P.E.I. 

V.  G.  Howatt  will  be' accountant 
at  Dartmouth,  N.S. 

C.  M.  Robb  has  been  made  ac¬ 
countant  at  King  and  Sherman, 
Hamilton,  Ont. 

S.  J.  Trenholme  has  been  given 
the  post  of  accountant  at  Wood- 
stock,  N.B. 

F.  J.  Arthur  and  D.  F.  Bennett 
have  been  appointed  assistant  ac¬ 
countants  at  Winnipeg. 
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'  Manitoba  Drive  On 

T raff ic  Accidents  i 

Winnipeg.—  Formation  of  a  High¬ 
way  Traffic  Safety  Committee  to 
help  Manitoba  check  the  rising  tide 
of  traffic  accidents  has  been  an¬ 
nounced  by  Hon.  J.  O.  McLenaghen, 
attorney-general.  Accident  statis¬ 
tics  have  shown  a  general  rise  all 
over  North  America,  it  is  pointed 
out. 

The  committee  will  look  into  all 
I  the  steps  now  being  taken  by  any 
body  in  the  province  to  reduce  high¬ 
way  accidents  and  recommend  meas¬ 
ures  to  improve  their  effectiveness. 
A  special  target  will  be  duplication 
of  inspections  of  trucks  and  buses. 
Inspections  are  at  present  carried  on 
by  officials  of  the  Good  Roads 
Branch,  the  Municipal  and  Public 
Utility  Board  and  the  Taxation 
Branch.  The  committee,  which 
includes  representative.s  'of  all  these 
bodies,  will  work  on  a  plan  to 
streamline  the  inspection  duties  of 
all  government  departments,  both 
provincial  and  municipal. 

Private  individuals  and  organiza¬ 
tions  will  get  a  chance  to  present 
briefs  or  give  evidence  before  the 
committee  at  public  meetings  to  be 
held  at  various  points  in  the  prov¬ 
ince.  The.se  will  be  advertised  wide¬ 
ly  when  the  dates  are  set. 


Ottawa.  —  Arevised  report  shows 
63,637  new  dwellings  set  up  in  Can¬ 
ada  last  year,  or  15,038  more  than 
in  1945.  Single  dwellings  numbered 
48,700:  emi-c’  tached  or  doubles 

2,456:  in  rows  or  terrances  510;  in 
duplexes  1,748;  in  triplexes  687;  in 
apartments  or  flats  2,200,  the  re¬ 
mainder  in  other  types.  Conversions 
ni.mbered  4,809. 


when  respiratory  conditions  were 
unusually  prevalent,  and  3.6  per¬ 
cent  below  the  previous  minimum 
registered  for  this  period  in  1945. 
All  figures  in  this  report  are  ex¬ 
clusive  of  deaths  from  enemy  ac¬ 
tion. 

"The  improvement  in  mortality 
was  shared  generally  among  these 
insured.  For  white  males  the  death 
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rate  was  lower  than  in  either  1945  i  the  policyholders  for  the  first  quar-  :  treasure  is  the  yardstick  of  the  re- 
or  1946  at  every  age  period  without  ter  of  1947."  j  spective  contributions  to  victory  by 


Showdown  in  House  of  Commons 
Stops  Talk  of  an  Early  Election 


(Continued  from  page  1) 
kind  of  noise  he  wants  to  hear  in 
heaven. 

The  roars  went  on,  with  Hon. 
Doug  turning  round  and  smiling 
at  the  loyal  and  vociferous  back 
benchers. 

So  it  went.  Liberal  after  Liberal 
rising  to  support  the  government, 
till  all  the  faithful  had  recorded 
their  bow.  Then  Clerk  of  the 
Commons  Arthur  Beauchesne 
made  hi?  famous  bow,  and  an¬ 
nounced  that  the  amendment  was 
lost,  109-90. 


seems  to  have  suited  most  people. 
At  least,  there  have  been  no  pro¬ 
test  delegations  arriving  here  as 
has  been  the  case  in. years  gone 

by- 

It  is  hoped  too  by  the  govern¬ 
ment  that  once  the  hot  weather 
comes,  a  lot  of  the  members  will 
stay  home  more.  Actually,  you 
get  more  done  with  fewer  peo¬ 
ple  in  the  House,  and  though  the 
critics  rail,  the  fact  is  that  democ¬ 
racy  functions  better  on  thin 
Commons  attendance.  Just  as  a 
cabinet  with  20  is  more  effective 


spective  contributions  to  victory  by  ; 
the  various  allied  nations,  then  the 
'  contribution  of  the  United  Kingdom 
was  great  indeed,  and  the  financial  j 
position  of  Great  Britain  might  well 
be  reviewed  in  the  light  of  this  con¬ 
tribution. 

While  food  is  a  prime  requisite, 

!  Mr.  Gardner  said  that  coal  was  at ; 
I  the  base  of  the  entire  economic : 
system.  Production  of  coal  in  suf- ! 
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The  main  motion  passed,  ’’On  more  oiiecuve 

division”  and  a  moment  later,  the  '  would  be  with  thrice  the 

sergeant  at  arms  had  put  the  ^  personnel,  so  does  a  House  with 


mace  below  the  table,  Ross  Mac¬ 
donald  in  business  suit  took  his 
place  at  the  table,  be-robed  and 
splendiferous  Speaker  Fauteux 
was  bowed  out,  and  the  commit¬ 
tee  got  down  to  business. 

"Clause  One"  droned  the  com¬ 
mittee  chairman,  a  dreadful  anti¬ 
climax  to  the  hullabaloo  of  a  min¬ 
ute  before. 

Another  historic  budget  had 
passed,  and  though  there  would 
be  noise  and  fury  in  committee, 
the  government  was  safely 
through  the  shoals  of  parliamen¬ 
tary  votes. 

it- 

There  was  another  interesting 
phase  to  this,  and  that  was  per¬ 
centage  of  attendance.  I  figured 
there  were  49  "regular”  Progres¬ 
sive  Conservatives  who  voted. 
That  would  exclude  such  indepen¬ 
dents  as  George  Heon,  Paul  E. 


a  bare  50  get  the  work  done 
faster.  By  work,  I  mean  the  rou¬ 
tine,  not  the  contentious  stuff. 

So  hot  weather  is  going  to  help 
speed  up  the  sessions.  Then  too, 
the  sessional  indemnity  will  be 
running  out  soon.  Once  a  man 
has  put  in  his  quota  of  days,  once 
he  has  attended  the  minimum 
number  of  days  needed,  he  has 
no  further  worries.  Heat  then, 
though  it  can  be  a  bane  up  here 
on  the  Hill,  has  its  blessings  too. 


PUniNG  M  SCREWS 

(Continued  from  page  1) 


ada.  U.S.  dollars  are  worth  more, 
they  will  pay  higher  prices,  and 


FOR  SAU  -  AIRCRAFT 

LICENSEABLE  AFTER  OVERHAUL 
ALSO  TWO  TYPES  OF  UNK  TRAINERS 

(CROWN  ASSETS! 

Subject  to  prior  ule  or  withdrawal.  War  Asian  Csrporation  iBvites  offan  to  purrhasa  for  a  aaoibat 
of  aircraft  and/or  Link  Trainers  of  the  types,  it  the  prices  and  subjea  to  the  conditions  suted  below. 
All  the  aircraft  will  require  overhaul  and/or  modification  dependiog  on  their  condition  before  being 
eligible  for  Certifitttc  of  Airworthiness  in  accordance  with  Department  of  Transport  ttandaida.  They 
will  also  need  lervicing  befoic  ferrying  permits  to  overhaul  bases  can  he  obtained.  . 


Gagnon,  etc.  The  percentage  of  above  all,  mon,  it’s  a  braw  market 
vote  would  thus  be  around  73  per  bawbees. 


cent  for  the  Bracken  party.  i  if  >t  i 

The  Liberals  had  109  voting  for  I’d  say,  from  my  stance  here 
them,  which  would  include  a  man  I  as  a  political  rather  than  a  finan- 
like  John  Gibson,  Comox-Alberni,  i  cial  writer  that  we  are  on  the 
who  usually  votes  Liberal,  and  '  fringe  of  interesting  develop- 
Bona  Arsenault,  Matapedia-Mata-  ments.  The  government  gets  up 
ne.  The  latter  almost  invariably  and  says  that  its  balance  in 
supports  the  Liberal  ticket.  In  American  dollars  is  grand,  just 
any  event,  if  there  are  a  technical  grand.  How  come  then,  that  the 
126  Liberals  in  the  Commons,  smart  Americans  across  the  line 
then  109  out  of  126  leaves  a  per-  are  discounting  our  hypothetical 
centage  of  85.5  percent.  If  I  vary  par  dollar?  How  come  too,  that 
one  or  two,  either  way,  that  are  reverting  to  wartime  con-  i 

knocks  down  the  percentage  to  ,  trols?  Obviously,  we  are  run- 
859r  or  up  to  86%.  The  point  I  ghort  of  Yankee  Dollars, 

arn  trying  to  make  is  that  the  '  are  starting  to  do  something 
Liberals  always  seem  able  to  get  l  oUmiL  it  *  ‘  s 

the  vote  out.  The  Progressive  !  .u  a 

Conservatives,  on  the  other  hand,  .uf* 

are  seldom  there  in  the  pinches.  '  through  with  some  kind  of  agree-  ! 

The  Social  Credit  had  11  out  of  Y  ^ 

14,  and  the  C.C.F.  had  almost  100  ^  business. 

per  cent  turnout.  i  ^  ^ - 

Politics,  like  baseball,  is  a  game  April  Life  InSUfAIICe 
of  percentages.  You  have  to  get  T«fal«  <102  442  OOO 

the  highest  percentage  of  the  vote.  ]  i  OiaiS  9  ■  wA/*r*T9,UUU 

I  would  not  say  that  the  Conser-  I 

vatives  will  be  at  their  be.'t,  if  ’  Toronto.  — '  New  life '  insurance 
they  keep  on  condoning  absen-  !  purchases  totalled  $102,443,000  in 
teeism.  i  Canada  for  April,  according  to  fig- 

¥  4(1  I  ures  compiled  by  the  Life  Insurance 

It  must  be  pretty  obvious  to  Agency  Management  Association 
anybody  who  watches  current  announced  by  the  Canadian  Life 

events  that  this  parliamentary  j  Insurance  Officers  Association. 


ANSON  V 

Twin-ciigiae,  wooden  coostructioa,  low  wing 
monoplane,  powered  by  Pratt  ft  Whitney 
Wasp  Jr.  R985-AN12B  and  R985-ANI4B  en¬ 
gines,  and  equipped  with  Habnilton  Standaid 
or  Hoover  Constant  Speed  Propellers.  Adapt¬ 
able  for  light  feeder  airline  work,  passenger 
and  cargo  or  executive  transport  work. 

Frked  at  |3,OOOiOO 


HARVARD  II 

Single  engine,  low  wing  monoplane,  previous¬ 
ly  used  as  an  advance  trainer.  Tubular  fuse¬ 
lage  constnictioa,  metal  wings,  and  retract¬ 
able  undercarriage.  Powered  by  Pratt  ft  Whit¬ 
ney  R  1.140- ANl  or  commercial  designation 
S3H1,  $50  b.p.  engines.  Adaptable  for  execut¬ 
ive  work  or  sportsman  pilot. 

Priced  at  $800.00 


CESSNA  CRANE 

Light  twin-engine,  low  wing,  cabin  mono¬ 
plane,  powered  by  lacobs  1.4MB  eogioeB. 
Requires  -  certain  modification  befoK  being 
eligible  for  Canadian  Certificate  of  Airworthi- 
nets.  ABptable  for  light  commercial  work 
and  executive  transport. 

Priced  at  $600.00 


LINK  TRAINERS 

Service  Type  "E”  and  British  Type  "D"  are 
equipped  with  all  blind  flying  instrumenii, 
desks,  and  recorders,  less  wind-drift  attach- 
nicots.  These  machines  will  operate  on  250 
or  115  volt,  50-60  cycle  power  only.  Power 
cycles  other  than  as  referred  to  require  the 
assistance  of  power  converters. 

Pricod  as  follewi : 
Service  Type  "E"  —  $250.00 
British  Type  *'D"- $150.00 
Elementary  Type  ''C"-$150.00 


session  is  a  pretty  dead  affair. 
Most  of  the  live  news  develops 
outside  the  House,  not  inside  it. 
The  Yugoslavs,  American  ex¬ 
change,  and  so  on,  are  extra 
curricular  activities. 

The  la'ssitude  is  based  mainly 
on  the  fact  that  nobody  now 
wants  or  expects  any  political 
trouble,  and  everything  is  stood 
over  till  1948.  Therefore,  the  idea 
is  to  get  through  the  session  with 
a  minimum  of  real  fighting.  The 
Opposition  groups  are  anxious 
not  to  upset  the  applecart,  and 
force  the  government  into  an  elec¬ 
tion. 

But  it  is  nretty  generally  con¬ 
ceded  th?t  the  budget,  all  things 
considered,  was  pretty  fair,  and 


The  figures  designate  only  the  or¬ 
dinary  insurance  just  brought  into 
force,  and  do  not  include  dividend 
additions,  reinsurance  acquired, 
pension  bonds  without  insurance, 
annuities,  group  or  wholesale  busi-  j 
ne.'s.  j 

By  provinces,  the  totals  were  as 
follows*:  I 

British  Columbia  $  9,122,000 


9,122,000 

Alberta  .  6,070,000 

Saskatchewan  . .  3,054,000 

Manitoba . ’  5,422,000 

Ontario  .  42,821,000 

Quebec  .  28,866,000 

New  Brunswick  .  2,752,000 

Nova  Scotia  ....  3,988,000 

Prince  Ed.  Island  348,000 

Newfoundland  . .  948,000 

Canada  .  $102,443,000 


FAIRCHILD  CORNELL 

Manufacturar:  Flaat  Aircraft  Ltd.,  Fort  Eria,  Ont. 

Single  engine,  low  wing  monoplane,  fabric  covered  tubular  metal  fuselage  with  plywood  covered 
wooden  wings.  Equipped  with  plexiglass  coupe  top  canopy,  landing  flaps,  fully  swivelling  tail 
wheel,  fixed  undercarriage.  Powered  by  Ranger  200  b.p.  in-line  engine.  SubfM  to  centre  Front 
Spar  modification  before  beiog  eligible  for  Canadian  Certificate  of  Airworthiness.  Adaptable  for 
private  ownership,  c'ub  or  Khool  use,  or  light  executive  transport 

Pricod  <rt  $650AO 
LOCATION 

These  aircraft  and  Link  Trainers  are  at  various  locations  throughout  Canada  and  persons  wishing  to 
iospMt  or  determine  locations  sboulu  make  known  their .  requirements  to  the  Chirf  of  Aircraft  Sales 
Division,  War  Assets  Corporation,  4095  St  Catherine  6t  West,  Montreal  6,  P^Q. 

TERMS  AND  CONDITIONS 

Offers  to  purchase  any  or  all  of  the  above  described  Aircraft  and/or  Link  Trainers  arc  Invited  lubiect 
to  the  following  conditioni: 

(a)  The  Corporation  shall  have  the  right  to  accept  or  to  reject  any  or  all  offers  in  whole  or  in  dm 

(b)  If  an  offer  is  accepted,  sale  will  be  on  an  "as  is-wberc  is"  basis,  without  warranty  of  any  kind 
(except  as  to  the  Crown’s  title),  and  will  be  subject  to  the  olfftr  usual  Sales  Cotflitipns,  qf  tife 
Corporation. 

(c)  On  aeceptance  of  offer,  purchase  price  will  be  payable  in  full. 

(d)  Purchasers  will  be  required  to  take  delivery  of  the  aircraft  and/or.  Link  Tiaioets  sold  at  tbeir 
own  expense  within  a  time  limit  set' by  the  Corporation. 

Offers  should  be  addressed  to  the  Chief  of  Aircraft  Sales  Divisionj  War  Aasets  CorporatioD,  4095  Sc. 
Catherine  St  West,  Montreal  6,  P.Q. 

WAR  ASSETS  CORPORATIQN 

(This  odvarthainaiit  suparsodas  termor  advartitaMaats,  if  oay,  covoriaf  lha , 
abova*iiiantieaad  oiraaft  and  Link  Trmfa^l  ullilifl’  i  m 


Stqck  iExph^nge  Rpcord  —  Montreal  and  iToronto 


UNMSTEp  SpCURITIpS 

Kurniuhrd  b.v  A.  .1.  I'altiion  Jr,  A  Co, 
Liihiitcd.  Rayal  Ranlt  SIdf..  Tarvnta. 
(Subjrct  la  confirmation  and  change) 


up:  hnancial  Tppss,  mat  1^7  11 

Canadian  Active  Bond  Prices 


- Wn-k  eiKflng  Miiy  Si),  1!»47 - 

High  l,ow  Price  Suits 


-1!)I7 —  Cuimi't 


Suits  Bid  Ask  High'Low  Div* 
lUia 


Abitibi  incur) .  15 

Do.,  1st  pref.  intu  )..  42 

Do..  2nd  pMf.  («aw). .  17 

Acadia-Atlantic,  "A” ,  20 

Do.,  nrtf  .  . .  103 

AgiMW  Surpass .  33 

Algoma  Sttei  Corp .  26 

Do.,  pref .  101 

Aluminium  Ltd .  148 

Do.,  pref.  (new  1 .  27 

Amalgamated  Electric. . .  II 
Anglo  Can,  Tel.,  pref.  . .  so 
Argus  Corp. ^ 
go.,  pref . 43 

Do.,  warrants .  12 

Asbestos.-. r.i. -. . .  26 

Ashdown  Hardware .  14 

Assoc.  1  el.,  com .  10 

Do.,  pref. . . .  70 

r.uto  rabfic,  "A" .  12 

Do.,  "B” .  A 

Later  Otlnnis .  14 

Batnurst  Paper.  "A” _  20 

Leatty  fcros.  "A”com...  43 
Do.,  “o”  com..  .,,...  40 

Eeil  iclephone .  184 

Bertram  «  Sons,  "A”. ..  18 

Do.,  "t,” .  5 

liltmore  Hat  (new- .  12 

Do..  "A”  (new  i .  22 

Due  i\ibbon .  12 

Do.,  pref .  57 

Due  lop  brcwer.v .  46 

Brand  6s  Millen  ! .  2 

Brantford  Cord.,  om...  14 

Do.,  pref .  29 

Ecaaihan.' .  20 

Do.,  prel .  151 

Erewert  Ss  Dietiliers  . . .  16 

B, A,  Bank  Note  . .  22 

t.A.  Oil . 24 

B.G.  Forest  Prod .  3 

B.  C.  packers  "A  " .  14 

Do.,  pref. .  6 

E.C.  i-ower,  “A” .  27 

Do.,  "B”. . .  2 

Hruck  Silk .  23 

Building  F  rod .  28 

eiurlin8ton  Steel .  II 

i-owes  Ltd.,  .  10 

Do.,  ••B" .  1« 

Caldwell  Linen .  15 

Do.,  1st  pref .  30  ' 

Do.,  2nd  pref .  15 

Csigary  Power .  77 

Can.  Bread .  6 

Do.,  "A”  pref .  104 

Do.,  "B”  pref .  72 

Can.  Cement  : .  17 

Do.,  pref,  (new' .  31 

Can.  Crushed  Stone ....  1  (I 

Can.  Cycle,  pret..  .  105 

Can.  1  orginge,  “A” .  25 

Do.,  "o” .  55 

Can.  Iron  Foundries. .. .  IK 


- W'l'rk  cmliiig  .Muy  lit),  l!)'!?.^ — -7"" 

I’rrv  lliKli  Low  I’riir  Sales  Bid 
Close  Change 


'  — i!H7—  Curi-ciit 


15  IS's  14»s 
42  ,  41k  42'» 

17*4  18H  17'; 

20)4  21  20' 2 

103)2  103  k  103 '  -2 

26 '2  28  26 

101k  101k 

198  200  193 


93  '  94  91 '4 

1  25  I.IO  i.no 
26)2  27  26k 

19  14  H  ■  ■ 


10  k 
70 

12k  12k 


27  k'  ;7k  17 

2);  2'j  2' 

23  12 '  .  20 

28  19 '2  28' 

II'.  11  '4  .. 


19  k  70 't  32 


1-0..  pref . 

15 

Can.  Machinery . 

K 

Can.  Nor.  Power  . 

9 

9 

Can.  Packers.  “A** . . 

38 

39 

Do.,  “t,  ’ . 

16\ 

16 

Can.  ;>S.  Line?:.  .  . 

13', 

14  ' 

Do.,  pref . 

47 

4H 

Can.  wire  8s  Cable,  “A” 

75 

♦Do.,  ’'o’*.  .  . . 

21 

21  ' 

Can.  Lakeries . 

10 

Can.  Breweries  . .  . 

23 'j 

24  ' 

Can.  bronee. . 

45 

45 

J-Os.  pref . 

10 

Can.  Cf  ntiers . 

21  *4 

2i  ' 

1-0.,  ist  pref . 

25  k 

26’ 

Do.,  2nd  pref  . 

22 

21  ' 

Can.  Car  8l  Foundrv.  .  . 

12 

12' 

Do..  ‘'A” . 

17 

17' 

Can.  Celancse . 

57 

56,' 

Do.,  pref-  (new . 

40  k 

Can.  Convert.,  “A”  (new) 

IS 

15 

Do.,  ”H"  (new).  ..i ;. 

12 

12 

Can,  Cottons,  com.  inew) 

43  ’2 

44! 

Do.,  prel.  (new . 

31  'j 

32 

Can.  Dredge  8s  Dock .  .  . 

23 

22  * 

Can.  Fairbanks,  pref  . . . 

151 

Can.  Food  Prod.  toew).. 

11 

12 

Do.,  "A” . 

Do.,  pref . 

Con.  Koreign  Invest .  . . 
Can.  Gen.  £.lec.. 

Can.  Ind  Alcohol.  *‘A" 

Do.,  -B’* . 

Can.  Locomotive  inew 
Can.  Oil  Co.  (new).  . . . 

OOf,  pref. . .  /  .4. . 

Do.,  pref.  (new  I . 

Do..  H%  pref . 

Cart.  t**c.  Kly. . 

Can.  bhipbldg..  **A’\  . . 
Do..  “B” . 


:65  i75 

nH  i2’i  11  ’ 

ll)i  12^4  12 

24 'j  25*4  24' 

15  15  15 


Can.  Wallpaper,  ”A”.  . 

23 

Do..  “B” . 

23 

Chateau-Gai  Wines  . . 

8  k 

8 

Can.  W.  B.  Boxes. ‘“A” 

24 '2 

24 

^fi«  Gen.  Securities  '  . 

20 

Carnation  Co..  1st  pref. 

IIS', 

Circle  Bat  Knitting.  .*. . 

32 

Coclcshutt  Plow  ...... 

12 '» 

12 

Com.  BakeHew: . 

)9k' 

19 

Cbrts.  Mim  8»  ^melt .  . . 

79'  * 

80 

Consumers  Gas  . 

156 

155 

Cont.  Press.  “A” . 

I2'4 

Consumers  Glass  .... 

42 

42 

Cos.  Imperial  Mills  ... 

26', 

26 

Crown  Cork  81  Seal .... 

45), 

Crows  Nest  Coal . 

40 

40 

Cochrane-Dunlop. . 

7 ', 

8 

Do.,  "A  " . 

14  k 

Do.,  pref . 

24', 

Davis  Leather,  ”A'*.. . . 

29', 

29 

Do..  “B” . 

11  ', 

11 

Dist. -Seagrams  (new).. 

14), 

IS 

Do.,  pref .  . 

106k 

Dom.  Anglo . 

75. 

103 

SS.OO 

211 

188 

$8.00 

27*4 

26'^ 

$1.00 

15 

11 

.hO 

53 

$2.75 

9*5 

’7 

.40 

98 

91  ’4 

$4  50 

2  00 

1  00 

31 

26 

!80 

15’* 

13 

.60 

*10*4 

Int. 

73  4 
15  •  i 

12 

Int. 

7h 

6 

;  21 U 

23*^ 

19 

$1  .Uvl 

45;i 

41 

$2  00 

43 

41 

s  2  .(M) 

191 

181  ’  > 

.a8  (N) 

19 

18  >  . 

Int. 

5 

4H 

13 

.40 

23  ' 

21  '  . 

1  .00 

>  14 

13 

59 

;'2  50 

*40 

Int. 

3 

2'*, 

.12 

14*4 

11 

.50 

29 

25 

$1  30 

30 

Int. 

I5'i 

$6  00 

17  '. 

is 

.70 

^3 ’4 

21 

$1  00 

2; 

34 

$1  00 

4  ' 

3'4 

16 

14 

'  .75 

. 

25 

29^ 

27 

1  90 

3  ’4 

2'4 

29*4 

25 

;  i  20 

32', 

28*4 

i  .00 

12*j 

11 

.60 

10  •  . 

23 

i9 

IS 

Int. 

32 

tfl  50 

16*4 

16’ 

.80 

77 

6  *  , 

6 

10 

104  '  I 

104 

$4  50 

73 

n 

o2  50 

23*4 

17 

31  *  7 

30 

$i  30 

10 

J 

.40 

MIOV 

104  '4 

$5  00 

26 'j 

24*4 

$1  SO 

4S 

$1  .50 

19 

18 

Int. 

15 

60 

H 

Int. 

12 

’9  '  . 

.60 

40 

38 

50 

18 

17 

50 

17 

13 

Int. 

60 

47 

$2  50 

87 

72 

$4  00 

22  '  . 

1  i 

$1.00 

10 

8 

27 

23 

$1  .50 

45 

$1.50 

108 

$5.00 

26 

20 

$1  25 

29*  . 

26 

$1  00 

26 

20 

.60 

15 

12 

RO 

19*4 

16*4' 

$1  .00 

67*4 

56 

$2  00 

43 

40 

$1  75 

17 

14 

.75 

44*5 

41  1, 

$l  20 

31', 

M  80 

30 

18 

Int. 

150 

$6.00 

15  *  . 

12 

.75 

20 

17 

51  00 

100 

99 

Int. 

38 ’j 

32  h 

$3.00 

270 

:.8  00 

16*4 

13 

Int. 

16 

11  ‘  . 

Int. 

37'  . 

23 

Int. 

18*  . 

15 

.60 

182 

172 

58  00 

103 

103  *4 

rs  00 

99 

98*4 

15*h 

11), 

Int. 

♦28 ’4 

DO 

*9 

Int. 

26', 

$1.00 

22H 

$1  00 

ll's 

'8 

Int. 

36 

24.', 

$1  50 

•20 

Int. 

’‘116’, 

12*2 

£4.00 

23 

21 

.80 

15 

12U 

50 

21 

18  h 

$1  00 

89' 

78', 

Int. 

17.> 

153 

$8.00 

13 

n*i 

43  '  / 

41 

5  2  00 

30 }  4 

39  *t 

$1  20 

48 

$2  00 

44 

$3  00 

8*ii 

6. ‘2 

15 '1 

25 

31 

29 

?l  50  1 

14 

11  'i 

.70 

....  Lake  of  Woods . 
.  Do.,  pref. . , . 
Lang  ik  Bons  . 
$1.00  Laura  Secord 
$5 . 00  Legare.  pftf  .  .  . 
$1 . 20  Levy  broi. 

....  Lewis  brps 


*  'LO..  **  — ”  ,  , 

KApIe  ..ea>  \..an  cn 
Maple  Leai  MiDin^ 
Massey*  arh^  «ncw 
Co;,  prel..  i4.(.w(. 
McCoil*r*rontci;ac 
1-0.,  pTfi . 
Midland  i  actiic 
Milton  Brick 


Medem  Cont..  mew 
’  iwO..  pref.,  (new-  -; 
Modern  Vooi  . 
Molson't  brev^erier 


L>o.,  5%  Notef .  , 
Montreal  Telegraph 
Montreal  Tramways  . 

Moore  Corps . 

’  'Do..  “A*',  pref. 

Lo..  pref 

Do.,  pref..  4Vv 

Morrison  brats . 

Murphy  Paints,  Com.. 


National  Croce  s.  . . 

Do.,  pr4f . 

Nat’l  EiOeiery,  *‘A” 

.  • 

Nat,  pewer  Pipe,  * 
Kat.  bteel  Car  *.  . 


Lo..  pref  . 
.gi.vie  rlour 
Do.,  pref 


nt.  Do.,  pref  . 
Ml  Grange  Crush 
fit.  ■  Dos,  pref 


Do.,  pref.  . 
Dominion  Bridge 
Oom.  Coal.  pref. . 
Dom.  Dairies .... 


Do.,  pref . 

...  31 

Dom.  Foundric*  . . 

...  27'4 

28', 

27  ' , 

Dom.  Qlasi  (new). . 

...  57 

38 

Do.,  pref.  mew). . 

...  38 

Dom.  Magnesium .  . 

7 

Dom.  Milting . 

...  JS 

Do.,  pfef.  ' . 

...  105 

r  om.  Sicottish . 

...  .1', 

Do.,  pref . 

44 

42', 

41 

Dom.  bteel  6s  Coal, 

B  ”  13 

13  k 

13 

Oom.  Stores . 

21 

21 

20 

Dom.  Tar .  -. 

..  29k 

i9(, 

29', 

Do.,  pref.  (new). . 

...  25 

IS 

Do..  V.T . 

...  29  k 

29.4 

28  k 

Com.  Textile . 

Do.,  pref . 

Dom.  Woodens . 

Donnacona,  p^f . 

Donohue  bros .  . . 

Di  yden  pdper . 

Ea|t  Kootenay  Fewer..  . 
Eastern  Lteel.  inewi. . . . 
Easy  Washing  Machine. 

bddy  Faper .  . , . 

blectrolux  Corp . 

Enamel  fk  Heat  Pro<l  .  . 
English  El^tric  . . 

Do..  •  B’’ . 


1S4  184' 

12  II 
106  1031 

JO'j  •  .  • 

i9H  20 


106*^  10.3 

01  9ft'. 


po.  pref.  . 
guebcc  A  ower. 
Juintc  Milkr 


Int.  j  Do.,  pfef .  ^0 

$3.00  Kuobinson  Cotton .  12 

s  8  00  Kobinson  Little . 

Int.  Do..  “A” .  18 

Int.  Kolland  i-aper  ...  14 

Int.  I  Do.,  pref . :o3 

■  00  I  Russell  Industries  mew)  >2 

58  00  Do.,  pref  .  . i  05 

r 5  00  I  Saguenay  Povser,  prej  . .  104 

I  bcarfei.  “A” .  16 

Inl.  I  at.  Lawrence  Corp .  10 

bO  I  Do.,  pref .  .  3 

Int.  I  St.  Lawrence  bicur  Mills  .  2 

$1.00  Do.,  pref .  162 

^1  00  t.  Lawrence  Paper,  pref.  124 

Int.  Ccyt  es  meW  • . .  13 

$1  50  Do.,  pref.  mew  1 . 

Int.  9haw.  \/ater  8i  Power.. .  23 

u4.00  ea’s  Lrewery .  11 

•  80  Sherwin  Wilimms .  :)0 

50  Do.,  ref.  .  .  .  t .  174 

M  00  Sicks’  g.rewerte8  mew.  .  13 

Int.  I  Do..  V.T.  mew; .  1 

$8.00  £iik'nic  mew'. .  14 

•  —  '  o..  pref.  newj .  kb 

5  2  00  Cilverwood  Dairy,  “A”. .  If 

51  20  Do.,  “H” .  8 

$2  00  Do.,  pref .  15 

$3  00  Stiverwood.  W.  D..  pref.  |00 

Simon  8i  ^oi^ . .  T'. .  2N 

•  ’  t>o..  prfef  * .  lOj 

».  EA  2impson.^*A” .  26 

51  JO  •  Do.,  “a’” .  20 

70  Do..  pr6f.  ,  . .  04 

^/nj-  Sout.igm  Co .  18 

“■*  00  Southern  Can.  Power  .  l.» 

Int.  standard  Chemical  .  8 

$5.00  Do.,  pref .  102 

$1  20  Standard  Paving .  0 

Int.  Do.,  pref.  .  .  ...  10 

w  Stanley  Brock.  *' A” .  11' 

$1  75  .  Do..  /' 

$1.40  Stedman  Bros. .  'S  \ 

>1  00  bteel  ol  Canada .  79 

^1^0  Do.,  prff  .  83 

Stirling  Coal. .  10 

JJ  00  'iambiin  Ltd  ...... .  27 

$5  00  Do.,  f  ref .  52' 

•  _ Theatre  Irop  .  .  .  4 

$2  00  Tip 'i  op  Tailors  .  20 

Int.  Tooke&  Eros,  (new  37 

Toronto  Elevators  mew )  11 

$1  00  traders’ Fin.,  “A” .  35 

Jl.OO  Uo.s“fl’  ‘  30 

51  00  Do.,  pref  .  lOJ 

*5  22  Tucketts  Tobacco,  pref.  18.1 

52  22  iwinCity  .•  6  1 

E-  !2  Do.,  pref.  (new  12 1 

5f  52  L’nion  Uai  Co.f ,  ...  9 
51  00  United  Corp..  “A” .  30 

Int.  Do..  “B  ” . 18 

•  •  United  Steel .  7* 

Int.  ViauLld .  20 

Int.  Do.,  pref.  .  101 

1  00  ViriiniaDsre .  IS 

Int.  Wabasio  Cottons  74 

. .  Walker  »Hiram)G4iW  22 

$1  00  Western  Grocer, ‘’A”  .  36* 


13  ’..  13 ’4 
i.6’4 

23  '  ,4  23  U 

11  U  II  *'4 
:'0ti  . 

1  74  172  ’« 


172'4 
13»*  13’ 


83 'a  '4 
10?4  10*2 


Do..  Clafs  “B”. . 

Foundation  Co.  of  Can. 

Gatineau  Power . 

Do.,  pref.,  S% . 

Do.,  pref.,  5  ,^2% . 

Gen.  Bakeries . 

Gen.  Product'f . 

Do.,  pref . 

Gen.  bteel  Wares . 

Do.,  pref . 

Goodyear  Tire . 

Do.,  pref.^  (new) . 

Cord.  M’Kay  “A” . 

Do.,  “B” . 

Grafton  “A” . 

G.  L.  Paper  Com . 

Do.,  pref . . . 

Great  West  Felt . 

Do.,  pref  f.  i . 

Great  West  Saddlery.  . . 
Do.,  pref . 


18*^  18 
llO’!^  110 
111 ’4 


16  15  ^  15  H 

105  105 '8  105' 7 

100  100 
53  *4  54 ' 2  53 ' 2 

i\»i  tih  11. '2 


—  H 
24  '  i  +  1  '  2 


19k  24'.. 

21  '  j  20  k 


Greening  Wire . 

4 

Gurd,  Ch«flt« . 

15 

Gypsu**^ . 

13 

13  k 

holt  Renfrew . 

45 

Do.',  pref . 

170 

Howard  Smith . 

25*4 

25 

Do.,  pref.,  (new) . 

S3 

S3', 

Hahn  brae. . . 

9^  , 

Do.,  pref . 

19', 

i»k 

Ham.  Bridge . 

6  *4 

6  V4 

Hamilton  Cottons . 

15 

15 

Harding  Carpets 

10 

10 

Htnde  fli  Dauch  Paper 

20 

20 

Hunts  Cand.  “A”,  mew) 

10'»- 

10'$ 

Do.,  “fl”  mew) . 

124 

Imperial  Oil  . 

14  4 

14  k 

Imperial  Tobacco . 

15  k 

15  *4 

**88 

banks 

>5.50  C9n9diennc  Nst .  II 

•  Cbmmercc .  22 

,•  Doirtinion'  .  26 

55  00  mperial .  26' 

52  MontrssI .  27 

22  Nova  Scotia  . .  36' 

22  Roy*' . 

.  2  00  I  .  35 

Int. 

}"»•  LOANS  and  TRUSTS 

Jnt.  Can.  Permanent. .  193 

Central  Can.  laoan.  .  182 

50  Chartered  Trust: .  140 

Crown  Trust .  104 

•  Bcon.  Invest . 40 

.  ^  Huron  8i  Erie  . . .  110 

$3  M  Do..  20  p.c.  paid .  21* 

•20  Nat.  Trust  (new) .  27 

•••-  Ont.  Loan .  120 

Toronto  Gen.  Trust .  172 

«7  ftn  Toronto  Mortgage .  110 


High 

r' 

e 

Iliv- 

llatr 

36 

J3*4 

$1  20 

175 

173 

$7.00 

22 

19*4 

$1  00 

31  '4 

18  4 

80 

a./ 

25 

Int 

9 

Int. 

144 

IS 

1.00 

15 

120 

115 

Int. 

33  4 

29', 

$1 .00 

31  », 

28 

$1  00 

•86 

•^7  00 

100 

Int. 

6 

80 

?5  00 

11 

9'  . 

Int. 

lod 

85 

Int. 

14  4 

11  'k 

tm. 

M4 

Int. 

32 

28’., 

1 .25 

38*4 

23  ' , 

Int. 

104 

;02 

4  00 

16’, 

Int. 

5*4 

’  2  ’4 

•82 

48 

Int. 

20 

17 

Int. 

15*4 

15 

‘1  4 

20 

1  00 

V 

8 

SO 

:,7 

4  *4 

$1  00 

18 

15', 

Int. 

101  *$ 

5  00 

14 

ii ' : 

.52 

41  4 

M  75 

22’  . 

16'4 

Int. 

24 

19 

s  1  00 

50 

3% 

504 

$1  9i 

40 

34 

74  '* 

954 

$2  22 

295 

$7.00 

423 

$7  00 

2J’. 

26  4 

24 

so 

48 

42 

$2  00 

49 

$1.75 

14 

13 

60 

19*, 

17'r 

60 

30 

28*4 

A  I  SO 

13 

12 

Int. 

10 

H  '  . 

35 

29 

26  4 

22*4 

$1  50 

26 

23’, 

$1  00 

54 

42  4 

^2  00 

6 

J 

6*4 

6 

70 

29 

27  4’ 

$I  00 

185 

s7  00 

2  s 

20 

194 

i9 

$1  00 

M20 

$7.00 

23 

16*4 

60 

•21  '4 

124 

Int. 

6’4 

4  4 

..50 

86 

(2 

$4  00 

17’ 

16’4 

*  .60 

03  4 

J03 

$5  00 

33 ’i 

23 

$1  25 

10 

71*4 

IV( 

$3  00 

152 

v6  00 

6 

.25 

21 

$1.00 

38 

334 

.1.20 

15 

11 

.40 

2  '  • 

9*4 

Int. 

504 

Int. 

103 

102 

.'4  00 

17 

Id 

Int. 

14', 

13 

Int. 

54*4 

594 

2  50 

204 

18.4 

si  00 

Int. 

28 

25 

.50 

2A 

$l  60 

10 

9  ''  •4- 

.6t) 

3h 

33 

;  2  00 

22', 

$1  00 

43 

$2  00 

51  .'2 

$2  50 

1  .\cfttiiu  .\pls.  (”.oni.  . . ,  . , 

.\llCil»  KIiik>iuii  I  lilts 
.\llciis  I'onmlo  l.is 
Anglo  r«ii.  Tfl.  Coni, 
.islulowit  HHi-«lware  U 
.Vuto  Elecirlo  \ 


iiraiid.  H^nd.  Com. 


Iiri|isli  Mlgf*  A  'I'rust 


(  nil.  Siaich  Coin. 


'.all.  Kor^.  Sec.  t!oiii. 


!  Can.  IngrrsoH  Rnml 


llul  A'^k 
111.0(1  n.uo 
80.00 
40.tMI 

11.00  12.00 
It.OO  10..V) 
8.(»0  O.T*, 

i.2:»  :».23 ' 

2.1.00 

00.(HI  O.i.OM  ’ 


:i2:i.oo  (iou.uo  • 
I1.(N1  I 

00.00  01.00  I 

4.00  I 

2.2.*»  ,vr,  I 

90.(01  91.00  : 

Il.Ts'i 

i:>.(H»  iG.oo  I 

1.m.(MI 

21.00  2.3..MI  I 
iM.’i.OO  I8.S.0O  I 
A2.00  (m.(HI 


(iKiii.  Molor  l.iinip 
Ciin.  I'nvinu  Pid.  . 
ran.  Iiii  l*ril 
Can.  Nat.  (ias 

(  an.  NVrsI  Nnl.  (-ak 


('omniriTial  l*i 


CooKdvilte  lirlok  t  Pfd. 
Cooksvilic  Brick  Com. 
Crescent  Cieninrry  IMd. 


Mnni.  Knvflrtni’H  West. 
lloTer  Industries  .. 
Dunlop  Tire  .’P#  Pfd. 


(itiaranter  (io.  of  \.  A. 
tiiiardlnn  Meal.  Pfd.  .. 
f  iiirnry  I  oundry  ( Om. 
liiirney  roiindry  Pfd. 
Da»*t  Ballery 


Ina:  Evchiinge  (^fttii. 


28  26 ’i 

25*4  j2’a 

13  k  ii'j 
:il‘*  1. 
17)  1/T 

(4'.  12'-.; 

ISk  1I'4 


103  k  103', 
185 'll  183 
15).;  Ilk 
»12'<  12 


26  II  k 
39  k  J5 


Equitable  Life . 

12'  . 

124 

100 

14  ', 

12', 

.40 

Do.,  pref.  (new). 

is)t 

155 

Eureka  Corp . 

2  05  2 

.17  2 

is 

^  .12 

900 

2.75 

2.15 

West.  Kootfnay,  pref  . 

immous  Players,  (new). 

17', 

17U 

17»i 

550 

19  k 

Int. 

Weeteel  Prod 

25 

25  a  .  ,  . 

10 

Fanny  Farmer  bhopf .  . 

A9k 

SI 

49), 

-r  1'. 

1110 

67 

49 'i 

,2.00 

27  J' 

27',  27)4 

1420 

Federal  Grain . 

5 

5 

4  k 

—  h 

:oo 

9', 

5  '  » 

10s 

IDS'-,  ... 

15 

Do.,  pref . 

98 

100 

5 

134 

113 

Int. 

WilMl  Ltd . 

.1 ' 

21 

10 

Fibre  Prod.  Com . 

3 

3 

230 

S 

Int. 

Winnipeg  Electric,  ”A” 

1.1k 

14  k  14  -t  k 

1816 

Do.,  pref . 

7  k 

74 

7  k 

7  h 

6*i 

nt. 

1004 

9«k  ■■ 

i 

Fittings  Lid . 

8  k 

8  k 

9 

10 

9'<, 

Wood.  Alex.  81  J.,  pref. 

12S), 

127),  . 

20 

Do.,  "A” . 

12  k 

12k 

124 

13  *', 

11 .4 

.60 

Woods  Mfg.  Co.,  com. 

60 

Fleet  Aircraft . 

2 

2)8 

2 

i2cbo 

5 

Wool  Cohibing . 

20 

20  a  a  .... 

;6o 

Fleury  biliell . 

4  k 

.  J 

4H 

4 

York  Knitting  Mills  . . 

15 

14  . 

10 

Do.,  pref.,  (new) .... 

to 

.  .  .* 

10 

ii 

1 1 ), 

150 

Ford  Class  “A*’ . 

21 

Ik 

ii 

-r  U 

<pj 

22  k 

194. 

$i  bo 

Zellers  ’ . 

36 

35'i  ..  —  1 

305 

27 

23  ', 

Int. 

31 

27', 

.80 

108 

104 ', 

M  50 

23 

.  1  00 

17k 

13 

100 

9i 

$5.00 

110 

$7.00 

60 

$2.00 

2Sk 

21k 

$1 .00 

16' 

14 

.40 

172 

$7.00 

38 

$1  .  2S 

29 

27  •» 

$1  so 

-7J.a 

$1  25 

2 

21 

70 

23 

21  '4 

80 

29  k 

25 

$1  00 

30  : 

25 

SI  00 

28 

2S'» 

80 

39 

364 

$1  20 

22 

80 

46 

35  4 

1  20 

.amtilon  )rr>ir 


I.aniniii-  Co.  ills.  I’r'I. 
Loew’a  Bflo.  ThcH.  Pfil. 
London  (.an.  Inv.  iTd. 

Minn.  St  Ont . 

MiinMfiidn"r''s  Life  .... 

M.trtlinie  Life  . 

Marilinie  'iel.  Com . 

V.iritinie  Tel.  Pfd.  .  .. 
Sfcxiean  f..  i  P.  Pfd.  . 


int.  I  Montreal  Trnsl . 

.  .  !  Morrow  Screw  Pfil. 

Int.  j  Mount'  Roval  Hotel  Coni.  . 
60  '  National  Ilnig  New  C.on).  . 

..4  2.5  I  National  Life  . . 

,,  J®  I  New  llriinsuiv-k  releiihoiie  . 
57  90  I  Vorthr>-n  Te'enhone 

■  7  73  I  Nnvii  Scotia  Trnsl  . 

■  '  No. a  S.-otia  I..  &  P.  Coni.  . 

.m  •"f*'’'’  Soecially  Coni. 

60  '’"c'f'f  <>"**>  Term 
47  00  '’•'>'"it>"i’"'i  OshuwB  Pfd. 

.0  00  (i'l-hener  f 'lifs 

Provincial  Bank  of  Can. 
f  J  25  Prodenliai  Tnisl 

1.20  Bejiance  (train  tom . 

»nt.  Deliance  Ci-ain  l^i.  Pfd.  .  . 

.60  Bosedale  iiolf  .  . . 

,7.noj'ioval  T'-nsI 

.60  I  Sawyer  Massey  Com . 

60  Siierhrookc  'rnisl  . 

Int.  I  K-ibei-iing  Rnhher  Com.  , . 
2  00 1  Sin.  McSaiighton  Coni.  ... 

•  40  Sovereign  Life  Pd.  .. 

.nt.  S'lnndard  Fuel  Cmn.  .... 

,.  22  N;ande  -d  IVel  Pfd . 

f5  99  San  Life  Assce . 


•  ,  "s'/i  '  C*o-  Ingersoll.  62 

-  ■•7  59  Can.  Int.  Invest.  Trust.  '3 

■  76  Do.,  pref  107 

■®9  Can.  Light  12 

,  ■  Canadian  Marconi.  1.7 

’  *1  2?  I  Rt  *•  5*-  Invest  .  J 

Jnt.  Do.,  pref . 11 

Ini'  Can.  biUJ  Prod  .  .  28 

•99  I  Can.  Viewers.  ' .  34 

99  j  Do.,  pref .  138 

52  1  C.  W.  Lumber  2 

53  00  Can.  Westinghouse  41 

53  00  '  Cassidy's  Ltd .  12 

,n  I  Do.,  pref  . .  135 

52  I  Catelli  Food  Frod  ....  24 

*7  90  I  Do.,  pref .  IS 

•  •  •  Celtic  Knitting  .• .  7 

I  Claude  Neon.  .  . 3' 

I  Do..' pref .  SO 

40  j  Com.  Alcohol  .  J 

Do.,  pref  .  . .  7 

cea  COH.  DlV.  SCC.  . 2 

ll  52  I  _  Do.,  pref  16 

5 ^  !  Cons.  Lithograph.  17 

•  «  Consol.  Paper  Corp.  .  14 

$2.50  Coiitol.  Pres*  Ltd  36 

8  i '  cA  Cons,  band  8s  Gr..  pref.  100 

s  i  50  Cons.  Textile  MilU  9 

Do.,  pref  17 

• ' ^  CorrugatedPaper.com.  22 

,  ^  Corr.  Paper  Box.  pref  104 

-J  J?  Crain  Ltd  7 

11  Cub  Aircraft  I  K 

!?  ?I!  Cinxano.  pref  4 

Common  .  1  7! 

int.  David  8s  Frere,  *‘A” ....  24 

,  •  Do..  “B" .  4 

DcHavilland .  19 

7  90  t>o..  pref .  175 


.  .  n  M 

1 2..3() 

7.(MI 

...  811.00 

60.00 

10:. 00 

40.00 

12.00 

10.00 

•JK.OO 

.  7.00 

..  37.00 

.53.00 

.37  00 

7.3.00 

...  12.00 

i:i.0(( 

8.00 

Pd.  I.MI.iMl 

33  ..'lO 

Jii.Od 

. .  Sii.nn 

_  HMill 

...  KIH.IMI 

..  32.5.(M) 

37.3.01) 

a  .  .  6.00 

in.dd 

I'J.IIO 

l.'i.OO 

. .  luo.illl 

.  .  .  0.40 

...  12.00 

ri,.3o 

.  ^ 7." 

27.)HI 

...  I7.0(( 

17.30 

. .  .  ')8.(ll' 

.  .  .  32.(0) 

a  13.00 

10.00 

7..'*0 

8.‘J3 

..  111.00 

1  to  00 

a.  IfO.OO 

120.00 

. . .  .3.'.0.00 

...  .30.(01 

...  11.(01 

4.00 

...  0.00 

...  17. .Ml 

18.00 

. . .  ri7.(»o 

...  11.3.00 

08.00 

. . .  2.3.00 

. . .  .Ti.lin 

. . .  ifl.on 

3.30.00 

...  6.3.00 

21  .(0) 

22.00 

.  .  .  .30,00 

n.(oi 

.  .  .  80.0(» 

!('l.(((( 

. . .  in.Mi 

IS.'.’.; 

.  310.00 

. .  .  .30.(0) 

a .  20.00 

. .  .  'J0.5.'. 

15.00 

...  t.3.00 

..  11.00 

..  130.00 

.  .  89.61) 

...  LOO 

10.00 

.  .  .  S.3.00 

100,00 

..  1.3.0;) 

Ifi  no 

R.OO 

0.00 

, .  7.<(.()ll 

77.00 

t;  ..  11.00 

lo.n'i 

1  .’.^3 

1.7.1 

16(1.0(1 

..  110.00 

•22.00 

lO.T.'. 

0.3.00 

.  .  .  3.3.00 

1.3.00 

10.0(1 

...  17.00 

io.:.n 

ofi.nn 

I'Jfi.nu 

..  lOrt.lH) 

2.75 

..  ia8.o([ 

1.3.00 

2.30 

. .  .  38.00 

,  .  .  .3.00 

3.00 

40.00 

.31.00 

.  .  475.00 

5'JO.OO 

i'  I  90  1 

7S 

2 

*  26 

.1$ 

140',  US',  1 

•4  2  , 

40 

*4  24'* 

_ 

■t  IS '4  IS'-I 

GOVERNMENT 

BONDS 

High 

Law 

Rata  Daa 

Maiarlty 

Bid 

Aaked 

loik 

Dom,  of  r.uu .  2|; 

■M  S 

Ma.  1, 

1918 

1(K)A$ 

191'/; 

I05'i 

itii’k 

Dooi.  of  can .  :< 

J  1)15 

Jn.  15, 

5(1-51 

104k 

195); 

104'j, 

Uoui.  of  Cull .  3k 

M  M5 

No.  15, 

4(>-.3l 

102  k 

193 

loi 

lojk 

Dom.  of  Can .  3 

A  O 

(/c.  t« 

49-52 

103  k 

103  k 

105  k 

101 

Dom.  of  Can .  4 

A  U15 

()e.  15, 

47-52 

100’, 

mi''. 

I05;i, 

loik 

Horn,  of  Fan .  .'D; 

F  A 

Fe.  1, 

48-52 

mi's, 

1 00 'a 

lo'Jk 

Don),  of  Can .  .'i 

M  S 

Ma.  I. 

52,54 

ll);5k 

ia«$« 

105H 

lOITa 

Dom.  of  Call .  3 

J  D 

.III.  1, 

50.55 

lll.'lk 

nil  ■« 

100’? 

I  oik 

Dinh.  of  Cull .  3 

M  -N 

No.  1, 

.5;i-5« 

lUfi 

lOH'., 

100  *8 

l()9'i 

Doni.  of  Can .  4'.j 

M  N 

No.  I. 

4  7  ..57 

ini'i 

ini«, 

loik 

100'$ 

Dom.  of  Fan .  3 

M  N 

My.  1. 

19.57 

]ii:i 

I95k 

lOK'i 

101',; 

Dom.  of  Can .  4<k 

M  N 

.No.  I, 

48-58 

'Jl 

lOI'a 

lOfi'a 

io4'<; 

Dum.  of.  On .  .8 

J  D 

Ju.  1, 

101'; 

in, 5k 

I0.*> 

!)9'4 

Dom.  of  (;an .  .3 

.1  .1 

.la.  1. 

194 '4 

19.5  k 

105 

99  k 

Dom.  of  Can .  3 

J  D 

.III.  1, 

67-nu 

M4''; 

I9.5'» 

108'^ 

iof<4 

Dom.  of  Fan .  4'; 

•M  N 

No.  1, 

4!l-.59 

lOfit, 

197 

10!)k 

lOfik 

Dom.  of  Can .  3k 

J  D 

Jn.  1. 

5A-60 

Ht«k 

!06"i 

ion 

102 'll 

Dom.  of  Can .  .3 

M  Mo 

Pcrpetugi 

I93'4 

IU4>; 

105 

lOlk 

Dom.  of  Can .  3 

F  A 

Fe.  1, 

I9(i'2 

1045; 

10.5' ; 

105 

io»k 

Dom.  bf  Can .  3 

M  N 

A  pi.  1, 

l'J(i:t 

milk 

m.5t. 

KMIk 

99k 

Dbm.  of  (an.  ...  1*. 

M  N 

Nov.  1. 

1950 

KW'; 

101k 

lOlk 

Dnm.  Ilf  C.iin.  3 

M  S 

.Sc|).  I. 

r.i  nu 

104H 

ie5k 

RAILWAY  AND  NAVIGATION  BONDS 

io:i 

Caiiuiltf  MraiiiBt)i|*N 

.3'-l  M-S  15  Mar. 

I.3-.3? 

102'; 

ini'. 

107 

Cana.Haii  I’m;,  Hallway 

3k  I"'*  15  I"'*!*. 

ta-5J 

1(14', 

1  0.1 1  •. 

1:12 

('.till  Puc  RIy.  4  IVrp. 

mi 

187 

1274 

Fan  Nal.  Illy.  iDoin.  (inar.) 

4';  MS  CNI.  srlil. 

.  51 

llj 

.  >  . 

13.3  4 

Fan.  Nal.  Illy.  (Dom.  Guai'.) 

4''’.  JDLI  CM  June  55 

120 

t'JM'i 

Cgi)  NhI.  UIv  (Drtiii.  GtiHr.) 

iJ 

.iA()(;NLOc(  1 -(>'.( 

111'; 

104 '.(a 

Can  Nal.  Itlv.  iDnni.  Guar.)  3 

JJI5  C  Jan. 

103 

ioik 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The 

fallowing  qnatgtiona  ara  fnrni.hrd 

by  Tha 

Inrcatinent 

Dealer*' 

AsiaciatiaB 

4 

af  Canada 

I’ravincc — 

Rata 

Maturity 

Bid 

Aaked 

103.30 

86.00 

z  AlhcrlM  '  . 

.T 

1  .lulie 

l!M)l 

mi. '2.5 

HM  2.> 

too.oo  t 

38.00 

.filht't'lu  . . 

3',k 

1  June 

1975 

I92.U0 

105.00 

1 15.00 

1  lO.dO 

Iii'itia»ii  ('.oliitnliia  . 

5% 

1  Sept 

l'J53 

111.75 

118.00 

123.00 

110.30 

V  Bl'ilish  Foluiubia  . 

4k 

1  Iht. 

19.53 

115.99 

1 19.59 

102..30 

!  00.00 

Brillsh  Coluii.hia  . 

:<% 

I.'.  Dec. 

I9fi0 

191. .5(1 

10  4. .30 

1(18.1(0 

iirj.oo 

.Maniloba  . 

4% 

*2  Jan. 

lllSU 

193.2.5 

197.90 

t'J2.(8l 

■083M) 

.Maliltohii  . 

4i?»V'. 

1  Ikt. 

1951 

112.99 

1 18.50 

102.00 

too.oo 

New  Ururixwii'k  . 

y'o 

1  Mai. 

1964 

]0(l..3(( 

ili.'l..',ii 

130..30 

1  lo.do 

v  New  Brniiawicli . 

4’,k 

15  April 

I9B1 

121. .30 

l'2fi.90 

Il8.d(l 

lOL.'iO 

Nava  Scolia  . . 

3% 

2  Nov. 

l'.l.5« 

KU.IN) 

10.3.2.3 

100  ..30 

107.09 

Ontario  . .  . a  a 

I'jri 

1  .fdiie 

111.30 

107.99 

100.7.3 

loo.oo 

102.00 

Ontario  . 

3^$ 

15  Sri>l. 

1955 

int.oo 

100.7.3 

IJO.'J.) 

Unlario  .  . 

4e', 

1  .liine 

1070 

12.5.9(1 

i.'io.no 

loo. no 

98.00 

Ontui'iii  ..  ..  .. 

2  V,  r'^ 

15  .Inly 

1973 

tOO.Oft 

102.00 

ion. (Ml 

On!,  Hyilro-Erlc,  Pow. 

1  June 

1071 

100.00 

102.00 

102..'i0 

OX.OO 

I*riiicr  Bdwutd  Ivland 

1  Aug 

Bl.ifi 

101..30 

)  0.3.00 

1 13.00 

107.0(1 

(Jiieliec  . 

Va'-'c 

1  .Aug. 

1058 

111.9(1 

118.0.) 

103.30 

100.00 

(Jufbec  . 

3% 

1  Irh. 

1062 

io:;.2.3 

lOfi.'i. 

101.75 

.h:{.30 

S’askatrltrwMn  . 

4^3 

15  Aug. 

19,53 

100.00 

lo.'l.oo 

1 1 1..V1 

89.00 

SavkilU'hewan  . 

.)'^r 

1  Aug. 

1958 

II  I.U9 

117.-2.'. 

MLMtIPAI, 

ni3..30 

O'l.OO 

riiai'lollflow  11  .  .  . 

3'  ’3© 

I  July 

10.32 

102.2.3 

I0.3.’2.3 

117.(1(1 

i0!)..30 

Halilav  . 

.3' « 

1  July 

1032 

t  10.00 

llt.lMI 

Mi.oo 

I08..50 

Hull  . . . 

t  May 

1952 

111.9(1 

114.00 

1 11.00 

98.(8) 

I.cviv  . 

or; 

1  Mar. 

19.54 

II9..'.0 

:  13.00 

ll.'i.OO 

•10.00 

Mnnclon  . 

2  July 

1951 

im..5u 

1 15.00 

101.00 

07.00 

Montreal  . 

Hla 

1  N(»v. 

I'lr.t 

100.00 

lOJ.OO 

iin..-io 

105.011 

Ottawa  . 

44% 

1  July 

1010 

l(*.3.0() 

100.00 

i0.3..30 

IdS.iMI 

(Juclirc  . 

4k',i 

1  Oil. 

1t)50 

jo;(.oo 

106. .30 

07.50 

80.59 

St,  Rtmiface  .  3,  3’g, 

4'; 

31  Deo. 

1977 

‘I6..30 

!)1..30 

nn.od 

iin.OO 

SI,  John  ..  . . 

4';.e; 

1. 1  April 

1971 

122.00 

127.00 

loo.no 

103.00 

Three  Hivec*  . 

4'^ik 

1  Niiv. 

1950 

io:i.oi) 

to;t..3o 

i4;i.on 

119.00 

Vancouver  . 

1  .Itine 

1969 

1.12.00 

137.00 

106.00 

101.00 

Wrstniouiit  . 

1  May 

1951 

10.3.00 

108,00 

00.00 

s;i.59 

Wlndvir  . . 

3U'"'« 

31  Deo. 

107.5 

08.7.3 

mi. 75 

135.18) 

1  tfi.no 

Winnipeg  . 

4',k 

1  April 

l'J5l 

123.99 

128.99 

X  — 

Paivnhlr 

;  Canada  and  New  York.  r.- 

-T'ft.Yuhle  (!Atia«]:i,  N< 

■w  5  oi  k 

and  l.undnti. 

I  Toruniu  (icnerul  Ins. 

I  I  nileil  Farmers  (;<■.  Op. 

'  L'nited  Steel  ‘’.V”  Pfd.  .. 
i  VIcInria  Trust  and  Sav. 

15.00  I  Waterloo  Mfg.  . 

I  Waterloo  Trust  .  ...... 

I  West.  Assce.  Com . 

Western  Life  . 

Western  r.rain  (ioin.  . . . 

I  Wesfern  Stock  Yard  Pfil 
lll.ilO  ;  Western  Slock  Vilrd  (  om 


.5.6(1  4.0(1  :  St  (  alii.  Stan.  Ilral.  l'«  ■.'7  i'T.Oll  102.00 

9II.IM'  '  I  riiiil.v  lUiIg.  I's  'j'2  .N.S.  .  0" 

(i.OO  Fniled  Hole!  Notes  I.'i.Oil 

Wt’liiiigton  (iiiig.  O'-j's  set.  KO.IIO 
2.'i..>()  '27.0(1  Windsor  ( onrl  Apts.  ;i's  '.'ifi  7!l.('fl 
120.IMI  _ 


I'JII  till 

lill.llll  li.'i.liU 


CORPORATION  BONDS 


WPRlern  Life  .  l(».(Mi  Utilil}*- 

Western  Grain  (.oin.  '■■'•O  ■  .^Igoma  lient.  lily,  ,-,'s 

SVestfrn  Stock  Ngrd  l*fd.  IH.imi  ^  . 

Western  Slock  ^ilrd  (oin.  9.00  j  ’^vtIoii.  3'  •,  lOftO  * 

-  Bell  Telephone  .'i,  I’.Mi 

I  Hdl  Trlephoiif  !9.I 

malty  bonds  i  „";.')  S.r.”'!''',:' 

(Furnished  by  A.  J.  Pattlsen  Jr.  A  Co.)  |  i  aigaiy  Pouri  .1,  I'.H'O 


Bid 

lO.'iO  117 
1,  1960  IIIH'  . 
..  99' i 


Icudiu  .\pls.  I's  *.■'9 

!  ViicrofI  Place  4’s  '50  . 

i  Balfour  Bldg.  (I's  '43 
I  Bai-.Yilrlaide  liaiage  6',0's  'li 
j  'llooi'  SI,  (irorge  7’s  '4fi 

I  tllarcndon  Apt.-  7's  '46  . 

j  Clan  :i(lon  Prop.  7's  ’17 
Connaught  Hot.  4's  ’.'2  . 
Dominlah  SOxai'e  4'5  ’.59 


:  l.ninbard  Ucally  2'j's  '51 
!  I.ord  Fl-'iii  Hotel  .5's 
!  I.ord  Nelson  4's'  '47  .  . 

I  .Montreol  .\pls.  4's  '.5i  ... 
I  Melruimlilan  Bldg.  4'c's  ' 
I  Ontario  'Bldg.  O'v’s  "(3 
i  Prince  Ldward  Hoi.  4's  ’17 
lilichmond  Bldg.  7's  '47 


as  no  iiiiiai  '  xlgary  Power  .5.  I'.ll'.l  .  Hlo':- 

2'.'  1  J'.*'  (ialineai.  Power  3',.  1970  ..  i'M 

N  .0  Sj.UO  ;  Hyilro  Lied.  6,  1944  98  ', 

sVm  ssiial  '  '-ii*-  3  ,.  1965  102'.. 

1  Mont.  Island  Power  5'...  195;  10:1'  . 

' Montreal  Tram.  4'-.;.  19,55  100'. 

.n...  Jj.ou  I  Montreal  Tram.  5.  19.5.5  101'., 

in'l  ia  101  no  i Tram.  5  -H".  19.55  101', 

SV2  ?«■  H-  *  I’-  3'.'.  1956  101 

I  H.  Jt  P.  3'..,.  1963  !'9“, 

,  . .  ;  Mil.  I..  H.  A  I’.  3',,  19,3  ,  99'., 

.**'.00  102.00  ^('1,1  I  |[  !>  31  loor,  9.11 . 

40.19  4.5.99  i  .  ,00'; 

2;''  I»« a  Power  1.  1957  .  lol'.'. 


90.00 

'.O.I.OII  102.00 
40.00  4.5.00 


36 ' ,  26 

154  130'| 


17),  I7>*  17', 

22  18 
104 
7*4 

I  10  1  15  1  00 


105  103 

5t',  40 
114  115 

21  k  71  k 

27k 

120 

175 


Record  of  the  Curb  Markets 


-Week  ending  May  30,  1947 


1917  -  Current 


Prev.  High  Low  Price  Sales  Bid  Ask  High  Low  l)iv' 


15k  12*ii 

15  k  13  )a 


Do.,  pref  . 

Imp^ial  Varnish  .  . 

l5o..  pref 

Ind.  Acceptance  "A” 

Do.,  pref  . 

Ingersoll  Machine .  .  . 

Inglis  John 

Irtt.  Bronse  Powders. 

Do.,  pref 
Intercolonial  Coal 

Do.,  pref . 

Int.  Coal  fc  Coke. 

Int.  Metal  Ind.  "A”. 

Do..  "A”  pref. 

Int.  Milling  4%.  pref 

Int.  Nickel . 

Do.,  pref . 

Int.  Pulp  A  Paper  . . 

Do.,  pref . 

Int.  Pete . 

Int.  Power  . 

Int.  Utilities,  'newi. 
Jamaica  Pub.  Service 
Do.,  pref 
Kelvinator ... 
Labatt's . 


103 'a  104 
109',  .. 


104 k  103 
108 '  j  106)i 


.40lbl 

0%  Acme  Glove  (new).. . 

.60  Andian  Nat’I . 

1 .  so  Atlas  btcels  (new  r. . . 

Int.  Anglo-Ntld . . . . 

J5.00  Bathurst.  "B".  -  . . . . 
Belding-Corticclli.  . . 

Int.  Do.,  pref . 

80  Belgium  Glove . 

51  50  -Do.,  pref . .  .. 

Int.  Ermht  *  Co..  T.  G.. . 
58  00  B.C.  Pulp  Ik  Paper .  . 

.01 Do.,  pref  .  , . 

Int.  Erown  Co.  .  .  . 

54.50  Do.,  pref . 

$4 . 00  Butterfly  Hoeiery. 
$1.60  Calgary  Power,  pref 


169',  153 
3  3»s  3 

69  71  69 

11'  Ilk 

105  40  105.95  105  45 


Dom,  Oilcloth.. 
Dom.  Square .  . 


For.  Power  Sec. 
Do.,  pref  .  .  .  . 


Do.,  pref . 

Horner  "A".  Frank 
Hillcreat  Colleries 
Hotel  Dc  La  Salle 
Humberstone  Shoe . 


,  I  Int.  Paints .  10 

'  70  I  Uo.,  pref .  26 

:  Inv.  Foundation .  8 

va  on  i  -  P'**' .  *9 

.2  22  '  Journal  Pub.  Co.  14 

22  1  Lake  St.  John  P.  fc  P..  95 

J?  22  !  Lambert.  Alf.  10 

•  i  .  2  Langley  Ltd.,  pref  .  n3 

*!  22  Lowney  's  Ltd  II 

22  I  MacLaren  P.  k  P.  41 

”2  Maritime  Tel.  fc  Tel  20 

^  Do.,  pref  20 

“^iMelchers 

*5  22  I  Do.,  pref  .  13 

®  .  Mercury  Mills  .  18 

Minn.  8i  Ont.  P«|>er  .  15 

'  Montreal  Island  Power.  2. 

'  Mt.  Royal  Hotel  .  14 

I  Mt.  Royal  Rice  Mills  ,  9 

,  Nova  bcotia  Light .  112 

I  Do.,  pref . Ill 

i  Nuclear  Enterprises.  11 

Paton  Mfg.  (new) .  19 

rreiit  Do.,  pref.  tnewi .  32 

liv-  Paul  ber vice  btoret  17 

ale  Power  Corp.,  pref .  109 

Do..  2nd  pref .  58 

Int.  Que.  Pulp  %  Paper,  pref.  21 

^  1  00  Quebec  T  elephone  8 

Int.  Kand  Stores .  5 

.  .  Reliance  Grain  .  23 

Sangoma  (new*  10 

14  00  Sarnia  Fridge  (new  >  12 

i7.00  sio.  Can,  Power,  pref  119_ 

.oO  Southmount  .3i 

$1  00  Standard  Clay  .  13 

Int.  Stand.  Radio  ....  5' 

Stowell  Screw,  “A” .  23 

Int.  Do.,  “B” .  7 


8!l.(KI  j  Power  Corp.  I'  .i  ..  ..  lO.".', 

•"'•"9  (mcl.cr  I’owcr.  '3's.  i9f>2  ..  .  Kill". 

-■'rim  (ill  aa  ! '"’O"'"**""'  * 

o'-,?,.  Nhawinigaii  3.  1961  HH 

S-'laniiii..aii  9.  1971  .  KMH  . 

Maurice  I’nw..  .5',.  197(1  ..  161', 
'  Winniorg  Klert.  .'•■'i.  1071  ..  K’’i 
_  tnlted  Sfc.  X  1032  ..  .  IMI", 

Industries^ 

I  ’"*•  Ahilllii  3'  -.  1967  .  .  I'l'l 

■  Int  I  Huvali'i'  Nfld  (•'■r.  l9(i.S  KH', 

Int  ill'ft'lljiftllt  Hr  Mb'l'Mm  Krtil  K>‘)'  s 

go  04  protl.  I,  1%(»  HT’j 

I  '  '  Hrow  n  Co..  O.'iJI  ,  .  .  ....  lOi* 

In.  I.  Pulp  4  Paper.  .T ,.  1967  '.19', 

$1  50  I  an.  P.  4  P.  Iiu.  .5.  I9.S  *  IIM', 

26  1  Cons.  Paper,  iy(>7  ..  KM’i 

30't  Int.  Doniinioii  (fml  4'^,  !()OV_. 

2'8  Int.  I  Doiiiiarona  Pan»*r  !’  •.  iy.’>8  .. 

•  2  $1  40  Krvden  Paper  4.  1%I  ..  .  prj 

14  1  K.  11.  DPIt  .I'.j.  !%«  .  _  iny 

$7  00  j  poreign  P.  P.  Set-.  6,  PM!I  7.3 

I*!*- )  Inl.  Cllv  Pftkrrs.  .  lUIS  fftif 

,  I  Cake  SC  lohn  P.  A  P.  K*r'« 

C.  St.  .lohn  P.  Jk  P  .*»  •.  l»i»C 

tft  A,r  '  I  ronlenae  Oil  3.  1.171  .  W  ^ 

\l  ’Vft 

f  40  Mnifs  I  t«l..  (*.  K»n 

!  N.  S.  SO.  A  Coal.  Vj,  1063  f»8 

$1  00  l*er»(nan\  CM  'V  ■ .  tlHlh 
IS*-.  Inl.  ITdre  Hfos.  .1’$.  lOOT  ...  101*1, 

14 Int.  I  Holland  I’aorr  I's.  Cm;,»  in,**:.. 

jl  $1  00  '  Slni»>son’s  Ctd.  'K  .  lofto  KVj~. 

Inf.  I  Steel  Co.  of  Canada  2"  .  1007  081^ 

9*4  i  Colt.  .8 ni'>setiif'i)t  I. 

$1  00-  Western  Grains.  1009  ..  00  ' 

“  t*  nil  '  —  CesM  Inl.  Pa.sinent  7'r. 

^  4oj  Real  Estate— 

99  I  A.^adia  Apl  1.  19,,;i  ”'8'., 

jm°  '  .Alcxamlrr  Bldg.  3.  1917  81 

25  '  I  0()  I  I'om'n'i"!  Smiarp  I.  Pi.'i.'l  ..  I"'-’ 

4  1.  •  I  l.urri  Nrivnii  HoIpI  4,  1917  ...  87', 

15  I  Monlrral  Apts  Ivt  4.  19.51  .  97'4 

Int.  I  Monlical  Apis.  2iid  4,  19.54  87 

;  Ogilvy  Ucally  19.51  ..  look 

8  $1  50  Oiicen's  Hotel  .5.  lO.'i.'t  _  Kill 

$2  00  I  Ply.  Evcii.  Bldg,  a^-.'l.  1939  .  81 
18  $1  60  Sliprhi'ookc  SI..  3' ■.  19.59  97',, 

15'.  '  St.  Calh.  Stan.  3-3'.5.  4.  ’.57  98 


MARITIME  SECURITIES 

Approsimate  Quotatlona  Forniahed  by 
the  Investment  Dealers*  Associatien  af 

Canada 


loc  I  .Acadia  I  ru^:  . 

Ibt.  ,  Allantic  Util,  riwlitv  . 

I  lliundiain  Henderson 


SI 

S3 

50 

00 

rousinx 

21 

'22 

76 

Coualna  "B”  . 

Fiaat.  Fan.  Saving*  . 

Ilk 

14.5 

25 

$1  00 

I'ftst.  1  r 
Kgxt.  1  t 

ISt 

1.  Pref 

200 

12 

i:i'4 

S3 

00 

(iPii.  trust  vV:  r\ 

.  Corp . 

193 

lOK 

Halifrix 

liiviiruiice  . 

16 

I'j'i 

90'4 

$6 

00 

M  ii  ritiinr 

I.ife 

rc! 

11*3 

Ma  rilime 

Sleel 

[•rer . 

70 

7.3 

$3 

00 

Mariliine 

Trl.  Si 

'I'el . 

21 

’22 

Ilk 

50 

Marilime 

I'll.  A 

Tel.  Pref. 

29 

21 'i 

40 

S2 

00 

Moilx 

*20 

112 

111  108' 
11*4  12  1 


.80  Mojr.s  Pi  rf . . . 

•  70)  Nat.  Sea  Pr<x1<.  Pref.  , 
,  Nova  ScoHa  Claht 
AO  j  \4)%'a  Scotia  I.lght  Pirf. 

^  Nova  S<‘otia  'I'rust  . 

!  Stanfielda  . 

,  J  Stanfields  “B**  . 

*"^ft  ^"oer  5Jervlre  Pref . 

tfv  fto  United  Service  Pref.  . 


Hate  Rid  Ask 
ua  im:. 

3''.  100  102 

4  '  1 02 

4’rt  io:t 
4  KMI  102 


Sk  2k 

Stop  (>  Shop  . 

...  1  50 

48),  67 

Supertest  Pete  .... 

...  47*4 

13*4  11 

Int. 

Thayers,  com . 

8 

107 

C6  00 

Do.,  pref  .  . 

4!  35 

23'.  25*4 

.80 

Thrift  Stores. 

17  17 

55  I4 

41 

$3.00 

Canada  Malting . 

55 

S6  k 

1094 

$4  00 

Can.  Nor.  Power,  pref. 

no); 

110)4 

16', 

12*4 

.50 

Can.  Starch. . 

n 

46 

44 

Do.,  pref . 

120 

13’4 

10 

.90 

Can.  Vinegart . 

14 

14 

13 

12*4 

.68 

Can.  Fair  banka,  com..  . 

33  ’  3 

140 

;7  00 

Can.  Gen.  Invettment. 

15’.. 

15  ': 

51 

2.5 

\nt. 

Can.  Induetrie.  (newi. . 

23 

23 

24  '  4 

$1 .00 

Do.,  pref . 

189 

189 

$2.00  Unit.  Amusements. 
,7  00  Do..  "B” 

Int.  United  Distillers 


39  34 

16*2  15’ 

25  U  20 
190  188 


United  Fuel,  “A”. . 

45', 

45 

Do..  "B  " . 

.5  k 

Sk 

United  Sec .  . 

12 

Western  Grain  .  ,  . 

1  20 

Windsor  Hotel 

IS). 

13  4 

Int. — Interim  dividend. 

lb)  plus  Bonus 

•  .Acadia  Sugar  .  . . 

I  Canada  IClec . 

^  Cast,  eight  . 

Cast  rtil. 

'  C.  Ceu  is  Ctd. 

,  Cord  NeKon  llolel 
I  Mar.  ’I’el.  A"  'Cel.  .. 

Int.  Mnirs . 

50;  Nat.  Sfa  l•l(Hluct.s 

Oil '  N  S.  Steel  . 

,  ,  ;  Ltd.  Service  .  .  . 


51  sol  H.\RDI.NG  BOOSTS  DIVIDEND 

52  00  Toronto.— Harding  Carpets  Limit- 

i  ed  has  announced  a  dividend  of  30 
*  share,  payable  July  2,  to 
;  record  June  13.  The  previous  pay-, 
Int.  I  ment  was  20  cents  a  share  on  Jan- 
I  uary  2,  which  was  an  increase  of  5 
'  cents  over  the  15-cent  semi-annual 
Int.  j  dividend  that  had  been  in  effect 
from  January  2,  1946. 


i 


t2  THE  FINANCIAL  TIMES,  MAY  SO,  1947. 


STOCK  MARKETS 
REGAINED  SOME 
OF  LOST  GROUND 


fleard  in  the 

BOARD  ROOM 


HYDRO-QUEBEC 
MAY  YET  HAVE 
FIGHT  ON  HANDS 


VI  UVVl  VllVUilA/  '  As  markets  have  continued  with-,  1  AVIll  I  VII  Iini11/U  '  i-td.,  according  to  figures  issued  by  | 

out  consistent  trend  for  several  _  !  J.  A.  Stephen,  general  manager.  I 

j  j  T  I  surprise  to  the  o  4.1  *  *  working  capital  of  $485,437  at  | 

jia,«i.iS  Lxcseded  Losses  bv  a  street  when  price  tendency  again  Offer  to  Southmount  for  Key-  ^  t  -k,,  ^  -.i.  • 

*  rUH  n  fairWr  ^  th^  cud  of  Msrch  compared  with , 

ll^nrorin  .  did  a  fairly  rapid  about-face.  Ba-  B<-nno  Trancnnrf  !Sth«,r/»e  :  . .  ! 


Aufo  Elec.  Service  ISALES  AND  PROFITS! 

Record  sales  and  profits  for  the  |  THPJpT  STORES  UP 

quarter  ended  March  31,  1947,  were  j 

shown  by  Auto  Electric  Service  Co.,  I  - - 

Ltd,,  according  to  figures  issued  by  |  Net  Equal  to  $2.56  a  Share  on 
J.  A.  Stephen,  general  manager,  j  Stock  as  Against  $2.05 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


for  Previous  Year 


Modest  Margin  Fol'ov.ing 
Previous  Week’s  Drop 

VOLUME  FELL  OFF 


;  sically  and  psychologically  there  has 
I  been  no  change  in  investor  senti- 
I  ment.  It  is  evident  from  time  to  ' 
!  time  however  that  with  prices  and 
'  market  conditions  that  they  are  to¬ 
day  the  pressure  of  idle  investment 


stone  Transport  Shares 
May  See  Court  Action 

CHARTER  IMPORTANT 

With  final  winding  up  of  Mont- 


the  end  of  March  compared  with ,  _ 

$367,816  at  the  end  of  1946.  |  Annual  report  of  Thrift  Stores] 

An  initial  quarterly  dividend  of :  Ltd.  for  fiscal  year  ended  March  1 
12%  cents  a  share  has  been  de- ;  29th,  1947,  shows  that  sales  and 
dared  on  the  class  “A”  shares,  ■  operating  profits  continued  to  ex- 
payable  June  14  to  holders  of  record  pand.  Consolidated  operating  profits 
May  23.  The  "A”  and  common  for  the  year  amounted  to  $232,735,  j 


Stock  market"?  diirinsr  the  m<?t  h  ^  winding  up  01  Monl- ,  iviay  inc  A  ana  comxTion  lor  me  year  amouniea  to 

week  retraced  1  little  ot  th  •  irr  iind  ^"d  sP^'^uIative  funds  becomes  irre-  rggi  Light,  Heat  &  Power  Consoli- ^  shares  were  called  for  trading  dur- ,  compared  with  $229,597  in  previous 
los»  in  the  course  of  sho.m  dmn  0^  ^^e  fact  ^j^ted  imminent  as  a  result  of  ex-  ing  past  week  on  the  Toronto  Stock  i  year.  After  depreciation  of  $25,674 

n-icel  of  O  v  e  ^  v, o ^  .T’f  take  the  propriation  by  Hydro-Quebec  of  un- 1  Exchange.  ]  against  $21,809  and  income  and  ex- 

ume  which  wa^not^^^^^^  view  that  there  can  be  no  real  bar-  deposited  shares  of  company  and  ’ _  cess  profits  taxes  of  $125,200  against 

jjme,  which  w as  not  remar.^ably  jrams,  even  at  present  levels,  with  dissolution  of  company’s  board  ^  $129,430,  there  remained  net  profit 

Jhned\vnrt?adint  '  v?r national  and  global  temper  more  directors,  indicatioL  are  that  nil/inrimO  mP  of  $131,841  against  $92,358. 

aWj  ^ narrower^  lilt.^  O^^  ^  removed  from  Mont-  flll/ini-NnX  fllW  Report  points  out  that  the  first 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  iliviilrnd  of  Tuo  dollars  per 
sharp  Ilts  hcpu  dpclared  payable  on 
the  I'ltli  day  of  July,  15M7,  to  Share¬ 
holders  of  record  at  Hie  close  of  busi¬ 
ness  on  the  Kdli  of  June,  lj)t7. 

s.  c.  .sr:Ai)?HNr,. 

Secretary. 

Montreal,  May  ^1*7 


rv-inru-^fc  r.f  ‘teal  Stock  Exchangc  list  on  or  UllluLllUU  I  Ull  I  cumulative  redeemable  preferred 

nmrkets,  price  changes  of  major,  in  a  recent  market  letter  R.  Moat  around  June  5th.  Expropriation  of  [shares  were  called  for  redemption 

import  \yere  considerably  fewer  in  &  Company  notes  that  current  bear  shares  takes  effect  on  June  9th,  [  (Continued  from  page  1)  |  July,  1946  and  under  the  offer, 

number  for  week  under  review  and.  markets  may  be  nearing  their  end.  which  is  a  stock  exchange  holiday! - I  5,445  shares  were  converted  into 

although  net  outnumbered  The  release  follows  in  part:  and  market  is  closed  on  Saturday.  ..a”  ,$50  000-  Howev  Gold  $50  000- !  common  stock,  while  319  shares 

losses,  it  wa.s  not  by  much  of  a  “It  is  our  conception  that  bear  Over  a  long  period  of  year."?  jnter  Coal  &  Coke  $45  000'  Indus'  were  redeemed  at  the  redemption 

n^argin.  markets  almost  without  exception  “Power"  wa.s  most  consistently  pop-  ;  Acceptance  “A"  $37  500  and  new  '  Pnee  of  $30  per  share. 

Bell  Telephone  was  a  strong  spot  comprise  two  clearly  defined  phases,  ular  issue  on  the  Canr.dia.a  Indus- i.,  ^  .  si's  037- 'nonohiip  Bros  *  After  giving  effect  to  the  con- 

of  the  week,  moving  up  3'-.  points;  "The  first  phase  of  the  decline  ,  trial  list  and  was  regarded  as  a  '  ,4  S36^  version  and  issuing  of  10,890  com- 

the  bre-vving  issues  showed  strength,  which  appears  to  have  little  basis  |  market  bell-wether.  Even  before  700’’  _j  r^,r^mnn  $3i  20«-  rnrrin’n  I  shares  there  were  51,362  com- 

with  National  Breweries  adding  2'i;,  occurrence,  runs  its  course  expropriation  proceedings  were  ever  '  ‘  cor.  opa  .ViH  “B”  i  mon  shares  outstanding  at  year- 


cess  profits  taxes  of  $125,200  against  1 1  PI  B)  I 

$129,430,  there  remained  net  profit  *'  - - 

of  $131,841  against  $92,358. 

Report  points  out  that  the  first  '  -  ■  ■■.-  -=^=^=1— 

cumulative  redeemable  preferred  ,  A  A  • 

shares  were  called  for  redemption  PfODriGldry  AAlI10S 

in  Tiilv  1Q4A  anH  iinHar  thp  nffF^r.  » 


Hollinger  Consolidafed 
Gold  Mines,  Limited 

UIVtDE.ND  NUMBER  392 
.\  (lividpiid  of  fic  per  sharp  has  liepn 
(Ipplai-pcl  h.v  the  Oirpptors  on  the  Capital 
Sl<x-k  of  (he  fompany,  payable  on  the 
301h  (h'.v  of  .June,  1917,  to  sharehoMers 
of  ippord  at  the  close  of  business  on  the 
2nd  day  of  June,  1917. 

Doled  the  22nd  day  of  May,  1917. 

P.  C.  FIXU.W, 

Sec rptary. 

THE  FOUNDATION  COMPANY 

OF  CANADA 
LIMITED 


Dn  IDEND  NOTICE 


Notice  is  hereby  given  that  a 


$3^500;  National  Drug  Pref.  S36,-  '  version  and  issuing  of  10,890  com 
728  and  common  $31,298;  Gordon  i  scares  there  were  51,o62  com 


445  shares  were  converted  into  Limited  _ 

immon  stock,  while  319  shares  DIVIDEND  NO.  35  I  DIATDEND  NOTICE 

ere  redeemed  at  the  redemption  .^*?Tl(;E_is  hcrchy  Kiven  that  a  Divi-, 

•ice  of  $30  D“r  share  dend  of  llircp  pouts  ppr  share  has  bppii  1 

After  giving  effect' to  the  con-  ;t''"ompZy.'p:,y!dri'/<^^^^^  Divideni  %  ^ 

rsion  and  issuing  of  10,890  com-  on  July  9th.  I9i7.  to  shareholders  of  rpp-  ^‘viaend  of  thirty-five  (35)  cents 

on  shares  there  were  51,362  com-  "jd  at  the  close  of  business  on  June  9th,  per  share  for  the  Quarter  ending 

on  shares  outstanding  at  year-  '  o,.,jp,.  declared  on 

d.  On  this  basis  net  earnings  for  j.  ix(;ham  ”ar  Value  Common  Stock  of 

ical  year  under  review  were  equal  sepietaiy-riTasiirer.  ^*^e  Company,  payable  July  22,  1947, 

$2.56  a  share  on  stock.  This  Toronto.  Oni.,  y.iy  21.  19I7.  j  to  Shareholders  of  record  at  the 

mpares  with  $2.05  a  share  on  40,-  '  '  close  of  business  on  June  30,  1947. 

2  shares  in  previous  year.  Capi-  «rv/$V7Yi¥  nwwAnro  Order  of  the  Board. 

I  stock  now  consists  solely  of  Mil  |Ch|  vIJ||  uu  v  A.  G.  SULLIVAN, 

,362  no  par  value  common  share.s.  lllvlLuli  ijllv  Tl  ij  Secretary. 

During  past  year  three  quarterly  _  _ _  Montreal,  May  28,  1947. 


WILII  .■.ULionai  Iiiewciit;?s  uuuiiig  u.  ---  - - - -■  ---  -  -  - - -  ...”  eor.  Ofin  onH  “R”  shares  outstanding  at  year-  Uv  Order  of  the  Itfmrd 

Canadian  Brewerie.s  1  and.  on  the  before  any  important  decline  takes  ,  hinted,  the  utility  group,  of  which  ^  Proimnn  tovtrai  $21  250 •  I  On  this  basis  net  earnings  for  j.  ixtut.VM 

curb.  Canada  Malting  1  Inter.  bjis.ness  activity  or  cor-  "Povver”  had  always  been  the  lead-  7oO  A  -j^  ^*-e™an  ( extra)  .^1  250  |  „  Secretary-rre 

Paper  and  Steel  of  Canada  each  yielded  place  to  the  pulp  Acme  Glwe  pref.  J16,.,50^^Mcj3abe  ,  ^2.56  a  share  on  stock.  This  i  To'-o'>‘<>- O"'-,  Miy  21.  191,. 

gained  2  points  on  the  week;  B.A.  second  phase,  which  follows  and  papers  in  stock  market  popula-  Gra.m  B  $14,972,  Corrii^gated  |  compares  with  $2.05  a  share  on  40,-  j  — 

Oil  added^l-’'4-  while  gains  of  •!’  >  “Power"  still  held  a  prom- ;  Paper  Box  $11  7o(L  Cons.  Litho- ,  ^.^2  shares  in  previous  year.  Capi- 

cVtmvn  h\/ A  ip-nnfl  'RiiilfT-  between  33  I'b  to  50''^  of  the  |  jnent  poFition  on  the  industrial  list  $11,400,  Consol  d  Textile  ,  stock  now  consists  solely  ofINIi  1(|7I  0  11^117  0 

in<^  Products  ‘ot  Lakes  Paper  Mo-  '^®^''ne  i.s  retraced  —  gets  up  steam  and  attracted  much  interest  of  both  -^'^-OSO;  Petrol  ;  gj  353  no  par  value  common  share.s.  !  ID  1 V  JAuL  UllU  W  U 

in,  1  roaucis,  ui.  as  actual  tangible  evidence  of  in-  investors  and  speculators  The  old  ,  0*1  &  Cas  $6,000;  Robinson,  Little  ntirino-  nn<?(-  vpnr  thrpp  nunrtprlv 

cSi  and  sT  La!vrenc?Floi'ir  S  ^ustrial  contraction  comes  to  light,  f^uard  of  brokers  and  market  opera- '  “A"  $6,250;  Sarnia  Bridge  $6,150;  i  ji^dendl  of  20  cents  a  shire  were  DIDCT  011 APTP 

Furies  Fennv  FllmerG  Lake^^  makes  its  low  only  -slightly  in  tors  will  contemplate  the  passing  Virginia,  Dare  .$.5000  and  Taylor.  and  one  quarterly  dividends  rillO  1  UUAKlIj 

Pan^r  nref  ATas^rnTri^  advance  of  the  establi-shment  of  the  of  the  issue  with  a  feeling  of  loss  ^  Pear-son  pref.  $3,125.  ^t  the  rate  of  25  cents  per  share  ^ 


onH  Pm?  oil  RivVr  nil  nriried  11'  and  m  inuustridi  acuviL>  ana  and  nostalgia.  Many  Increased  Payments  |  was  declared  payable  April  1,  1947. 

gains  of  a  full  point  were  .shown  by  ourbehef  that  the  first  ors^Sng  pS'S'’by‘’j  'sX^rris  ,  payments  indicated  for  j  ‘ 

Argus  pret..  Brazih>m_._Dam.  Coal  hase  of  the  ,  current  bear  market :  V  str  S'erbeft^S!  I 


Argus  pret..  Brazibsn^  Dorn. ^  Coal  phase  of  the  current  bear  market  successor  to  Sir  Herbert  Holt! 
pref.,  Dom.  Gla.ss,  Gatineau  o  :  took  place  between  May  and  Octo-  founder  of  the  corporation,  a.s  presi- 
pref.,  Monfl  Pottor-?  n-n<- .  >a-l  her  1946,  the  interlude  from  October  dent,  indicates  abandonment  by  di- 
Breweries  pref.,  Price  Bros  and  19.16  to  February  1947  and  that  we  rectors  of  the  long  fight  carried  on  ! 
Wabasso  Indus.  Acceptance  "A"  have  now  entered  the  second  and  for  an  equitable  settlement  for  com-  ' 


$891,383;  Hudson  Bay  Mining  $689,- i  In  balance  sheet  current  assets'  - 

492;  Distillers-Seagrams  $342,004;  i  are  shown  at  $813,139  and  current  I  Net  of  51  Cents  a  Share  Com- 
Alcohol  “A”  $247,120;  and  "B”  $30.-]  liabilities  at  $486,744,  indicating  net  „c 

859;  Falconbridge  Nickel  $166,875;  working  capital  of  $326,395.  Cur- 1  pares  With  35  Lents  Same 
-  ■  ■  ~  . .  ‘  ’  — *  — - - -  '  Quarter  Last  Year 


FIRST  QUARTER  I  — 

EARNINGS  GAIN  Canada  permanent 

t  of  51  Cents  a  Share  Com-  MORTGAGE  CORPORATION 


Wabasso  Indus.  Acceptance  “A”  have  now  entered  the  second  and  for  an  equitable  settlement  for  com- i  Falconbridge  Nickel  $166,875;  j  working  capital  or  ^  ^  ^  ^  - 

and  Nickel  both  moved  up  :  .^biti-  final  phase,  with  declining  indices  j  panv  shareholders.  Hvdro-Quebec  Sicks’  Breweries  com.  $157,588  i  rent  assets  include  $106,(15  in  Quarter  Last  Year  „  »  •  u  u 

bi  2nd  pref..  Steam'-rs,  Can.  Cottons,  of  industrial  activity,  commodity  how'ever  mav  still  have  a  fight  on  voting  trust  $17,613;  Waite  Amulet ,  $637,726  in  inventcjries  and  $42,250  -  Notice  is  hereby  given  that  a 

Canadian  Oil.  Ford  "A".  Fleet  and  prices  and  corporate  earnings  imme-  its  hand's  —  and  one  in  which  it  •  $165,000;  Famous  Plavers  .$153,679;  ^  >n  accounts  receivable.  Fixed  assets,  S4LES  UP  WIDELY  Dividend  of  TWO  PER  CENT,  on 

Internafl  Power  all  added  while  diately  ahead.  I  does  not  holds  all  the  chips  as  it  did  ’  Powell  River  $67,321;  Gatineau  !  after  depreciation  reserves,  to  ailed 

W'peg  Electric  gained  "We  will  conclude  therefore  with  jn  the  Montreal  Power  deal  —  in  '  Power  com.  $49,871;  Can.  I'^^ersoll  j  against  Corporation  ha.«?  been  declared  for 

nr,  r-urK  n-inrkpfc-  TntprrUv  Rak-  remark  that  as  the  optimists  of  itc  efforts  to  “revendicate”  shares  Rand  $47,600;  MacMillan  Export  |  was  reduced  by  $25,000  to  The  International  Nickel  Co.  of  |  .  .  ^ 

Ing  camo  ^out  up  10.  Lake  St.  John  yesterday  become  the  pessimists  of  .  of  Keystone  Transport  which  are  j  $44,250;  Bank  of  Toronto  $30,000;  ,  5100-000.^ _ _ Canada  Ltd.  started  off  the  current  current  quarter,  and  that  the 

moved  un  B  c'  Pulp  gained  3  storm  comes  into  ;  held  bv  Southmount  Investment  Co.  '  Can.  Celanese  $24,998;  Dominion  i  year  well  with  net  earnings  for  first  'V"l  be  payable  WEDNES- 

and  Vicker-s  'nref'  Foreign  clos3  perspection,  let  it  be  remem-  at  a  price  of  $306,000  --  the  figure  Stores  $21,001;  Aluminium  pref.  NEW  LINDSAY  INDUSTRIES  quarter,  after  all  charges  and  pre-  SECOND  DAY  OF 

Power  Sec.  pref.  came'  out  up  2  k  Lindsay.-Two  new  industries  are  ferred  dividends  equal  to  51  cents  a  Shareholders  of  rec- 

««/i  Tr,x'2acftY3f%nt- T4*nnnd  nrcf  uT>  1  aawn.  earned  on  Southmount  books.  1  Butterfly  Hosiery  $16,167,  Lake  of  •  t  •  j  4.t.  tr  »  ^  ^  *  orH  of  tho  ninca  Knotnace 

Mount  Roval  Hotel  “The  day  is  drawing  nearer  when  Has  Dominion  Charter  !  Woods  $14,769;  Agnew-Surpass  $14,-  undenvay  in  Lindsay.  One,  the  Ma-  share  on  outstanding  common  stock  i  ^h®  close  of  business  on  the 

«  noinr  wMe  ^  re.-erves  which  have  been  Southmount  Investment,  it  will  be  :  168;  Bruck  Silk  $12,500;  United  "ei^oys  Limited,  has  taken  over  compared  with  35  cents  a  share  ]  ^"^''teenth  day  of  June,  1947. 

Pacer  and  Dom^  Oilcloth  each  added  accumulated  at  our  repeated  sugges-  recalled  was  formed  as  a  holding  '  Steel  $11,713;  Provincial  Bank  $10,-  9,600  square  feet  of  building  to  for  corresponding  quarter  of  last  Bv  Order  of  the  Board 

Paper  and  Dom.  oiicioin  eacn  aaa  p,.o,.,de  a  suitable  means  company  subsequent  to  taking  over  |  OOO;  Toronto  Elevators  $7,075;  Can-  manufacture  wooden  toys,  before  year  and  with  47  cents  a  share  for  ^  °  ^  ® 

r  .u  .1  p»  laying  of  a  new  foundation  of  Montreal  Power’s  operating  |  ada  Tire  $5,000  and  extra  $5,000;  th®  end  of  June.  About  50  people  initial  quarter  of  1945.  Net  fori  WALTER  F.  WATKINS, 

On  the  other  side  of  the  matKet.  for  participation  in  the  next  im-  assets  and  shares  of  company  were  Lansrlevs  $5  198*  Viceroy  Manuf’g  employed.  The  other,  the  quarter  was  below  figure  of  66  cents  i 

Traders  Finance  “A  came  out  ott  portant  recovery  movement,  which  '  distributed  among  shareholders  of  «occn-  finmininn  t.k^p  SI  400.  Lindsay  Chemical  Company,  with  a  share  for  fourth  Quarter  of  last!  Secretary. 


and  Vickers  pref.  2%.  Foreign 
Power  Sec.  pref.  came  out  un  2 
and  Investment  Found,  pref.  up  l^i: 
Maclaren  and  Mount  Royal  Hotel 


_  Notice  is  hereby  given  that  a 

SALES  UP  WIDELY  Dividend  of  TWO  PER  CENT,  on 

_  the  paid-up  Capital  Stock  of  the 

The  International  Nickel  Co.  of  Corporation  has  been  declared  for 
Canada  Ltd.  started  off  the  current  current  quarter,  and  that  the 
year  well  with  net  earnings  for  first  ®^me  will  be  payable  WEDNES- 
quarter,  after  all  charges  and  pre-  DAY,  THE  SECOND  DAY  OF 


fore  dawn. 

“The  day  is  drawing  nearer  when 
the  cash  re.-erves  which  have  been 


oriHnH  a  nnint-  while  Consol’.s  CO  i.a.c  ccc.  souinmouni  invesimeni,  11  will  oe  168;  Bruck  SilK  $i2,oou;  unuea  - “"T’  r  .  ..  .■  as  comparea  wiin  jo  cenis  a  snare 

t>  OT?  1  nr-irT  Oiirlnth  each  added  ^®®9mulated  at  our  repeated  sugges-  recalled  was  formed  as  a  holding  ;  Steel  $11,713;  Provincial  Bank  $10,-  9,600  square  feet  of  building  to  for  corresponding  quarter  of  last; 

Paper  and  Dom.  uiicioin  eacn  aau  p^vide  a  suitable  means  company  subsequent  to  taking  over  |  oOO;  Toronto  Elevators  $7,075;  Can-  manufacture  wooden  toys,  before  year  and  with  47  cents  a  share  for 

s-  ,  r  lu  .1  »  laying  of  a  new  foundation  qj  Montreal  Power’s  operating  |  ada'  Tire  $5  000  and  extra  $5,000;  th®  end  of  June.  About  50  people  initial  quarter  of  1945.  Net  fori 

On  the  other  side  of  the  matkei,  for  participation  in  the  next  im-  as.^ets  and  shares  of  company  were  Langlev.s  $5198-  Viceroy  Manuf’g  'vill  be  employed.  The  other,  the  quarter  was  below  figure  of  66  cents  I 

Traders  Finance  “A  came  out  ott  portant  recovery  movement,  which  '  distributed  among  shareholders  of  *2  000-  and  Dom'inion  Life  $1,400.  Lindsay  Chemical  Company,  with  a  share  for  fourth  quarter  of  last] 
8  points  and  Canadian  Dred're  lost  may  have  its  inception  in  early  “Power”  in  the  shape  of  a  dividend.  It  '*  ?<.  «inn  !  ®  local  directorate,  will  make  cer-  year,  but  this  represents  a  normal  i 


o  . . . . .  . -T  -  - 1--— .  . r-ower  in  ine  snaoe  oi  a  aiviaena.  ,  t  _ _ *  ic  nna  «inn 

5;  Canada  Iron  and  Donnacona  pref.  1948  or  even  perhaps  develop  out  Companv,  unlike  Montreal  Power  '  ooo  i  Inn  Jtnrk  and  other's 

both  moved  off  3;  Dom.  Scottish  of  the  fourth  quarter  of  this  year  ,  g  Dominion  charter.  Price  of  I  ^  ^ 


a  local  directorate,  will  make  cer-  |  year,  but  this  represents  a  normal  j  TORONTO  Mav  21st  1947 
tain  new  chemical  products.  seasonal  trend.  >  j  • 


pref.  came  out  off  2';;  Aluminium  of  grace  1947.” 
and  Monfl  Tramways  both  .sold  off  2  i 


MOfinon  nffnrnH  h,.  H«,iTn  Oonw  '  are  indicated  as  follows:  -  Canada 
p06,000  offered  by  Hydro-Quebec  ;  329,660,  "B"  $37,666,  and 

IS  understood  to  be  considerably  be- 1  nne  ^  i-  - 


Hydro  might  1 


a  full  point  were  shown  bv  Celsnese,  shares  up.  In  sharp  contra.'t  to  be  prepared  to  come  to  .some  other  Electric  “A”  $10,449;  Crown  i.nke  shore  (ioid  .  .is 

Smelter.s.  Consumers  Gas.  Dom.  previous  week’s  results  all  averages  arrangement  for  the  shares  or  might  Tru.st  $10,000;  Prudential  Trust,  l.ake  of  the  Woods  .  .in 
■M’oollcns,  Enamel  fr  Heating.  Gen'l  except  the  banks  closed  higher,  decide,  pursuant  to  legislation  of  $8,763;  Montreal  Loan  $7. -500;  Na-  i.^nia'iiue  (ioiii  . .i(2 

Prof^iiots,  Goodvear  Tire,  Robt.  Mit-  vviiile  individual  issues  showed  gain-  1945,  to  test  its  ability  to  acquire  naimo-Duncan  pref.  $6,500;  and  i.angley's  Ud . “.■> 

chell.  Modern  Containers  pref.,  Ot-  los.s  ratio  of  about  3  to  2.  lodu.s- ,  ^j,ggg  Keystone  shares  at  the  $306,-  Godfrey  Realty  $6,300.  .  *',11! 

tawa  Electric,  Simosons  ’’A"  and  '''®*'®  ^ -2  points  better  at  th(j  qoq  figure  by  court  action.  Here  Largest  reduction  will  be  in  No-  ilohlaw  ‘.v  '.•jr, 

Zel'ers;  Bathurst  ‘‘A’’  eased  7s:  dose;  utilities  gamed  nearly  a  point;  jg  whgre  Dominion  charter  held  by  randa  dividend  which  will  pay  $1.-  i.ohiaw  £;.\ira  .  .12 

while  BranUord  Cord..  Catmers.  papers  rose  4  golds  advanced  al-  gouthmount  may  prove  of  advan-  119  886  less  and  others  during  month  }'l!b|aw  ‘U'' FAti'a  ' '  t-! 

Dom.  Tar  v.t.,  Howard  Smith  and  "’'ost  5.  tage  as  it  will  permit  of  recourse  to  •  viiii  be  International  Paper  pref.  m.  i.oews  Common I'nii 

Inter.  Bronze  pref.  all  shaded  3:i.  1  _  _  ,  ’.  ,  federal  courts,  something  which  was  3762  217  (on  reduction  in  outstand-  "M.  Loew,  Prrf .  l.T.'i 

On  the  Curb.  Thayers  pref.  came  shareholders  of  Montreal  |  ’  ghares) ;  $583,361  on  Inter,  •• 

out  off  6  points;  Corrugated  Paper,®^>ydi  a'509t  half  ^  Power  *  *  o?  I  Nickel  (loss  of  premium  on  U.S.  MacKinnon  stru.-i.' s.  1:2.-. 

com.  moved  off  4;  Dom.  Engineering  '  ®'?^®®  ‘‘'j’"®':  ^  ;  The  510  shares  of  Key.stone  Trans-  ;  funds) ;  Hollinger  Gold  $196,800;  An-  .McCohe  Grain  ’if  .  .20 

,.,t  2..  an*  Fraaar  Sarnia  EMa.  ;  ““  “Kavar  w^?a  alf.Si '  „'S'ta?a'’ndrnr.To‘cl,%morl  '"'".KS’’*.'  '  M.”™  '  * 

and  Stowell  Screw  I'i  each;  Can.  -u.-j  Tnfiii<?trial«  o-ainprf  31;  .Pf- son  $94,606;  Lamaque  Gold  $90,000,  ,  .^,,icMillan  F.xpoi  i  . .  .in 


Pulo  oref  and  Thri^^^  „  I  points;  golds  closed  11%  up  for  tne  ^jth  which  the  Commission  is 

fuip  prer.  anci  innii  oiores  1  week;  base  metals  were  nearly  3  rigrstood  to  have  a  contract  for 


Dominion  Sugar  eased  •'K  and  Mt ,  p^jufs 
Roval  Rice  Mills  shaded  %. 


In  bank  group.  Nova  Scotia  rnoved  Wall  Street  tone  deteriorated  on  formed  a  part  of  the  overall  utility 
off  a  point  while,  ^  t*!?  economic  fu- :  gygfem  operation  here.  It  is  in  this 

loan  comoanies.  Chartered  Trust  ture.  While  all  three  averages .  einnocticn  fviat  the 


with  which  the  Commission  is  un-  ^26,781;  McIntyre  Porcupine  $27,- 
derstood  to  have  a  contract  for  con-  ^  g7g.  fijent’l  Patricia  $25,000;  Perron 
I  tinned  operations.  Keystone  was  ,  $20  000;  Chateau-Gal  $11,400; 

I  formerly  operated  as  an  integral '  \p  gf.  (refinancing) 

part  of  the  Montreal  Gas  and  thus  ee.oo.  p„rt  Fa.<?tern  Steel  $2,900. 


ToT  Bec^enent  4  and  u  u  e  «veraps  .  connection  that  the  commis.sion  is  ^ 

added  10,  Canada  Permanent  4  and  closed  higher  for  the  week,  indivi-  evidently  intere.sted  in  acquiring  the  ’ 

Toronto  General  Trust  3  and  Tor-  dual  losses  outpointed  gams  by  controlling  interest  in  the  transport 

onto  Mortgage  came  out  off  2.  about  6  to  5.  Industrials  closed  2%  '  concern 


$8,188;  and  Eastern  Steel  $2,900. 

19  4  7 

JUNE  DIVIDENDS 

1*11  y- 


Ualc  able  .\moiinf 


points  up;  rails  gained  a  point;  utili¬ 
ties  edged  up  more  than  a  half. 


To  Delay  Distribution 

Golden  Manitou  Shares 


Shareholders  of  Quebec  Manitou 


fKAlKIt!)  tmtK  j  no  high  spots,  although  tone  con-  i  olden  ManitOU  Shares 

(Continued  from  page  1)  ^ent  issues  show^ed  slight  losses  for  '  MinJrit^a^soedal'^Sun^^voted  hi?! .! 

- - the  most  part;  some  improvement  ;  withholding  distribution 

over  most  of  the  prairie  regions,  :  wa.s  noted  in  South  American  rails;  ,  ^f  ,^^6  1,500.000  shares  it  holds  in  \n«lo-N 

tending  to  dry  out  the  top  soil.  In  i  ^'®''®  somewhat  easier,  with  i  Golden  Manitou  Mines.  It  was 

some  of  the  central  areas  and  in  oils  indeterrninate.  A  gain  of  I-2^sfafgd  that  the  .shares  would  be  iiank  of 

south-eastern  Manitoba  soil-blow- !  Pomts  was  chalked  up  by  the  ®om- :  if  distributed.  I  iiai  iicr- 

ing  bas  been  in  evidence,  requiring  .  mon  share  index  for  the  period.  Di.^'approval  was  voiced  at  the  ‘  *{|;!;bi„'! 

re-seeding  in  a  few  of  these  sections,  i  .  '  ,  •  meeting  of  company's  plans  for  tak-  iira/iiia 

For  the  most  part  however,  the  „  ^®tive  financial  interest  in  ilnud'  : 

recent  rains  fell  where  thev  were  Exchange  and  Montreal  Curb  f].,g  proposed  zinc  refinery  at  Arvida,  '*a 

particularly  needed,  conditioning  the  SmL  mi'rgif  feauTreS^  ' 

drying  top  soil  and  .supplying  mois- ,  j  minin#  and  ^1  ItocS  '  wUl  1 ^pon- '  Can.  (., 

ture  for  germination.  ,  r,J,  per  cent  of  se^lbiiT  nrTce  i  mining  companies  and  To-  ' 

Switch  to  Other  Grains  i  o  !  ronto-Montreal  investment  interests,  :  '/• 


Switch  to  Other  Grains  of  selling  j  ronto-Montreal  investment  interests, 

_  T.  V  V.  Vs.  1,  .  with  minimum  50-cent-a-sharc  mar-  o 

rredietions  that  there  will  be  a  must  be  maintained.  This  ^  debenture  issue  planned. 


?  'W-Siirpass  . >'• 

,\i'iiilia-.4tlaiitic  I’f.  . 
.\liiminiiim  l.imilod  ,  2.00 

.\luiiiinium  l.ld.  I’f.  .‘J.') 

’.Xmliaii  Xalional'  ...  ..'ip 

.SiiRln-Caii.  Td  ‘.\’  .  -In 

.\rt;ua  Corp.  I’rof.  .  1.12’, 

.Vrmis  Coi’1).  Com.  .  .U> 

’.Vslirslos  (;(>rp.  .20 

’Asbestos  Cor|).  lixli'ii  .10 

Aimoe  Gold  Mines  .O'" 

Aeme  C.love  I’rel.  in)  ..'d) 

AiiKlo-Nfld.  Dev.  .  .(>0 

Anido-Nfld.  linnns  .  .10 

Daiuine  Canadienne  .17' 

Hank  of  Moiitieal  .  .‘20 

Hank  of  ’Inronto  ..  .  .20 

Hai  ber-F.llls  ( oni.  .  .'J.'i 

■Hase  Metals  M . 20 

Halbni'St  ‘A’ . 2.'> 

Hra/.llia'i  Tiael .  1.00 

liinek  Silk  . 20 

H.A.  Hank  Note  .  .-■< 

Hiittei'flv  Hosiery  .  .ir) 

Can.  it  Dom.  StiiSai-  .20 

Can.  Censbed  Slone  .10 

Can.  Mallinp  ...  ..'io 

Can  I'dries  ‘.t*  ..  .27': 

Gan.  Vineuars  .....  .I"' 

Can.  C.elanese . .'>0 

Can.  Celanese  I'ref.  .  .42'’ 

Can  Mareoni . 04_ 

(ian.  I■■ab■balik^-M.  .  .22 

(iumln.  IiiKei  soll  .  .  .7.2 


Q.  2n.l(>S 

u.  27,.20n 

(J.  1.4KS8-20 

O.  1.20,000 

S.  127.200 

0.  '''2.002 

.  (}.  rO.OOfl 

Ini.  (Ci.non 

y.  i-’oooo 

.  00,000 

O.  100.000 

S.  10.220 

lilt.  091,122 


Inter.  Petroleum  . . . , 

.2.2 

s. 

3.281,922 

Inter.  C'tilities  (n)  « 

.-22’ 

j  D- 

179,888 

‘Irving  Oil  . 

u. 

Int.  Pappr  (V>m.  (n) 

.7r» 

y- 

2,974.1.29 

Int.  Paper  Pref.  (n> 

LOO 

t). 

400,000 

Kerr-.Vddison  . 

.9;i 

Int. 

141.9119 

l.ake  Shore  (ioId  , 

.18 

y. 

rifio.ooo 

Lake  of  the  \N  oods  . 

.<0 

y. 

.29.972 

Ik).,  Pief.  .  . 

1.72 

y. 

29,r.9 

Laniarpie  (voltl  .  ,, 

.(^2 

Inl. 

99.999 

].an;;Ie>'N  Ltd . 

.“'y 

y. 

12..294 

I.anra  Secord  . 

.20 

y. 

r.7,.joo 

‘I.indsay  Prof . 

4.00 

Int. 

19.248 

Loblaw  *.\*  . 

y. 

111.-294 

I.oblaxv  Eixlra  . 

.12’ 

22,932 

Lol)law  ’U*  . 

.2.') 

y. 

92.872 

Loblaw  *H’  Extra  .. 

.12< 

47.!i:i7 

M.  Loews  Lonimon  , 

1.00 

y. 

7  TiOO 

•M.  Loews  Pref . 

1.72 

y- 

11.443 

‘I.niil.siana  laiml  ... 

.19 

Int. 

299.791 

McIntyre  Pore.  ..  . 

..’»01 

o. 

41.2,212 

MaeKinnon  Struct.  S. 

1.22 

y- 

4,239 

.Mc(;obc  Grain  ‘B’  . 

.20 

In.'. 

1  4.972 

.\Yncassa  Mines  .... 

.02 

Int. 

.2.3,291 

Madsen  Bed  Lake  . 

.91 

Int. 

1.-19.981 

•MacMillan  Export  .  . 

.19 

Int. 

88,299 

Melohers  Dlst.  Pref. 

,;io 

Int. 

37,299 

‘Bobt.  Milcliell  ... 

1.00 

Int. 

72,400 

•.Vodel  Oil  . 

.02 

Int. 

19  010 

MolsoiTs  Brew.  .... 

.2.'» 

y. 

187,299 

‘Monarch  Kniling'.. 

.12 

(). 

12, .399 

‘Mount  Roval  Hotel  . 

.39 

Int. 

41,88.2 

Mont.  Cottons  Coui.  . 

.13 

y- 

42,909 

-Mont,  (iottoiis.  Pref. 

.14 

(). 

.22,899 

Nat.  Drii^.  Pref.  . . 

y. 

39,728 

Nat.  Prii;?.  (loin.  . . 

.12’: 

y. 

31.298 

New  Meth.  Lauiidr.v 

1.92’/ 

y. 

4,002 

Noranda  Mines  ..... 

.29 

(). 

1,119,889 

Normelal  Mining  ... 

.10 

Int. 

.372,701 

N..S.  Light  A  Pow.  . 

1..29 

y. 

39,429 

Dgilvie  I-Tour  Pref. 

1.72 

y. 

32,999 

Oiitarin  giiebec  Blv 

3.99 

S. 

00,000 

Palo  (;ons . 

.20 

Int. 

949,999 

Perron  (Ioid  . 

.91 

y. 

20.090 

Petrol  (Til  Jli  (ius 

.9.1 

Tnf. 

9,999 

Pickle  (^row  . 

.10 

Int. 

300,909 

Idacer  Develop . 

,27y 

Inl. 

182,299 

Powell  Biver  ....  . 

y. 

470,919 

Powell  Biver  Extra  . 

.29 

672,.3I7 

•Premier  Trust  .... 

1.99 

Tnl. 

12  77)0 

Pressed  Metals  .... 

.2."* 

Int. 

jD.OOO 

I’rovineial  Bank  ... 

.1.2 

y. 

00,000 

Patou  .Mfg.  Uotn.  (n) 

.20 

y. 

19,990 

Do.,  Pref.  In  1  .... 

.3,2 

n. 

io.:»ofi 

Pacific  Petroleums 

.0."> 

Int. 

92,990 

Net  sales  for  quarter  under  re- 1 
view  were  substantially  ahead  of 


•irn'nnn  $18,737,473,  operating  profits  were 
y.  '  .29.07.''  higher  by  over  $5.5  million  at  $15,-  j 
y.  20,220  6  94,190.  Other  income  was  relative- 1 
y?-!.*!!''  ly  unchanged  at  $261,415;  deduc- 1 


353  for  former  and  $713,549  for  | 
latter;  the  sum  of  $750,000  was 


858  from  $2,523,029  for  same  quar- 


055  for  same  quarter  of  last  year. 
Deduction  of  dividends  on  both 


Net  working  capital  as  at  March 


$142,029,266  from  $137,996,062.  Cur- 


004  while  current  liabilities  were 


250,000  to  $27,302,442  and  holdings 


9JSomtnton 
textile  Co* 

limiteli 

Notice  of  Common  Stock  Dividend 


.n  Twenty-five  cents  ($1.25)  per  share, 
has  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Limited ,  for  the  quarter  ending  30th 
June,  1947.  payable  2nd  July,  1047, 
to  shareholders  of  record  5th  June. 
1947. 

By  order  of  the  Board, 

L.  P.  WEBSTER.  , 
Secretary. 

Montreal,  May  21st,  1947. 


(nikiHTiia  Bominion 
textile  Co. 

X.imitt)i 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  (1^4%)  has  been 
declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  30th 
June.  1947.  payabJe  15th  July.  1947, 
to  shareholders  of  record  16th  June, 
1947. 

By  order  of  the  Board, 

L.  P.  WEBSTER. 

Secretary. 

Montreal.  May  21st.  1947. 


reduction  in  the  acreage  sown  to  ;  p^^nnnrpq  with  nr^q^nt  maro-in  rao*  1  •I'**"’  ‘  ' 

Wheat  tend  to  be  confirmed  by  the  ,  ."rt.onsTstoSs'IeS  CONVERTED  | 

latest  reports,  from  the  prairies.  It  gpcj  under  _  cash-  stock."?  selling'  Ma.ssey-Harris  Company  Ltd.  ad-  ‘Gamin.  IiikpisoII  . 

Is  unlikely  however,  that  any  change  ,  over  $1  a  share— 50  'per  cent  of  sell- 1  '’i®®®  that  an  additional  1,398  pre-  I  V),. 

will  be  decisive.  Flax  and  barley  ■  jfig-  price,  minimum  of  $1  a  share.  '  shares  have  been  converted  ^  int.  inv.  T'nist 

look  like  good  propositions  for  the  As  of  the  same  date,  June  2nd,  the  common,  increasing  the  number  :  Can.  Maiartio  (ioid  . 
western  farmer  this  year,  and  there  Toronto  Stock  Exchange  announces  converted  (Iti  common  for  1  pre-  (■- 

has  been  plenty  of  government  pro-  ■  a  33  %  per  cent  margin  requirement  t®cred)  to  63,703.  Issued  256,695  . 

paganda  urging  him  to  extend  his  ,  on  all  stocks  selling  at  $1  a  share  1,157,862  common.  •(:an.  ^yinel■i^'s  ... 

acreages  sown  to  these  crops.  With  ]  or  over.  |  —  -  -  ]  'VutHci'a 

the  east  specializing  on  the  produc- '  - —  ■■  |  ‘(ionf.  Amus’ents  I’f. 

tion  of  hogs  there  will  be  an  insa-  IM  THIS  ISSUE  '  •• 

tiable  market  for  all  the  barley  the ,  CoitlDanV  MeCtinffS  ‘Oml^::;'mn''l?obr'  Z 

prairie.s  can  grow.  Increased  barley  ■  ^-“'***1"'**-**J’  |, 

nrrpafyp.  i"?  pxDeeted  to  result  in  I _  1  Grows  .Nest  Pass  Coal 

Greater  oroduction  of  hoffs  live- , -  Quarter  Expansion  for  |  -r.i.p  corp . 

greater  proa  g..  i  C'oniaiiruin  Mines  Ltd.,  annual  Shawinigan  —  Dividend  Dec-  '  can.  'I'ii-f  c.oii).  K.\t. 

stock  and  dairy  products.  meeting  in  Toronto  on  Wednesday,’  laration  .  2^ 

requests  for  an  increase  in  oats,  an- :  2.30  p.m.  Money  Supply  Big  Factor  in  |  ,.»per 

other  important  feed,  the  acreage^  -  Business  Outlook  - —  Are  We  '  Gons.  i.iiboRiapbintt 

^eded  thi.s  F^am  is^  gmng  down.  David  &  l-'rere  Lice,  annual  meet-  to  Have  a  Depression?  ....  3  li.’”' 

ing  in  -Montreal  on  Tuesday,  June  Imperial  Bank  Modernizes  . . 


s.  :i7.72:) 

Q.  300.(1(1(1 

Q.  0.078 

U.  99.(80 

O.  1  l.’J-'iO 
Q.  13,800 

D.  1.22.202 

0.  172.000 

ln(.  182  187 

(J.  20.0([0 

(J.  142,8((0 

S.  491.240 

».  01 .718 


HeKent  KiilDliii;  Pref.  .10  (J 

Royal  Hank  . . '20  (J, 

Royalitc  Oil  . ,  ..2(1  S 

Rn.ssell  Ind.  (ill  ..  .10  y 

Russell  Ind.  Pref.  .  1.72  0. 

Rolland  I’a.  Prf.  (11)  1.00’4  g, 

Robinson  Little  ‘.\’  ,  .-22  (), 

Narnia  ItridRc  Co.  .  .  ,12  Q, 

Sec.  Can.  Int.  Invest.  .10  g. 

•.Sberrltt-Gor<loii  .M.  .  .02  Int. 

Simon  A-  Sons . 30  g. 

Do.,  Pref.  (nl  ...  1.22  0. 

Silknit  Ltd.  Pref.  ..  ..20  g. 


Simpson’s  Ltd.  Pref.  1.12’,2  0 


.s-tiiart  Oil  Pref.  . 
Srytlies  Cio.  Com. 
Seytbes  Co.  Pref. 


seeded  to  thi.s  grain  is  going  down. 
The  expected  oat  acreage  i.s  12,- 
642.500  against  13.162.700  last  year. 

Prime  stimulus  behind  the  larger 
acreage  for  barley  was  probably 


3rd  at  11  a.m. 


Montreal  Building  . 

Tip  Top  Tailors  and  David 
&  Frere  Annual  Reports  . . 


acreage  tor  oaricy  was  probably  Thrift  .Stores  Ltd.,  annual  meeting  &  Frere  Annual  Reports  . .  5 

last  month's  announcement  that  a  in  Outremont,  P.Q.,  on  Wednesday,  :  The  Editorial  Page  —  Psveho- 
.substantial  price  advance  would  be  June  11th,  at  11  a.m.  logical  Warfare  on  the  Busi- 

allowe^  this  year  in  barley  price  ]  _  ness  Field  .  6 

ceilings.  The  government  chose  this  Commerrial  Alcohols  Ltd.,  annual  A  Page  of  Hints  for  Inquiring 

course  instead  of  adopting  sugges-  and  special  meeting  of  shareholders  i  Investors  .  7 

tions  of  a  $5  bonus  on  every  acre  in  Montreal  on  Tuesday,  June  24th  1  Sterling  Conversion  Not  to  be 

of  land  seeded  to  barley.  at  11.45  a.m.  .Canadian  Business  Index  ....  8 


Market  Averages  and  Volume 


Canadian  Business  Index  ....  8 

Statistical  Review  of-  the  Secu- 
News  of  Mines  and  Western  Oils  9 

Postponed  .  10 

rity  Markets  .  11 

Industrial  and  Mines  Index 


TREAL  STOCK  EXt  aAN(;E 


"■"Tk  A?-’  . 

1917  lliKh  . 

TORONTO  STOCK  EXCHANGE 

.Miiy  28  . .  . 

Wi-ck  .\Ku  . . 

1917  HiHh  . 

k::  •'  goR.’v  stock  exchange 


Mrintri'Hl  Slwk  Kxclianii''  .. 
'fii''iinlii  .Slock  KM-lian>;p 
New  Volk  SbK'k  K.vcliaiiiie 


llKln-'Irlals 

Ifi.'l.ll 

129.82 

181.21 


Week 
To  May  28 
7l9.8(i:( 
2.87  (.1111(1 
(,((8(),(Mi(i 


’loinbined 

(ii:;.9 

in-.’.(i 

(12.2 


U  Melals 
811.7  ( 


TOTAL  ro  D.VfK 
(9(7  (9(9 

(8./8(((.722  2'.(.988,2I 


\sbes(os  Corp. 

I  .Viujian  NaDonol 

(’aprr.  I  AnabvCan.  Oil  . 

292.89  AiiKln-Rnn.vn 

te?'”’'  .\nlo  dee.  Ser\. 

’  I  lle-inllen  V'knife 

H.  A.  Oil  . 

y  Hnnaril  1).  D.  .. 

22.20  ,  ( Vm.  Cr.  . .  . 

v.Lill  Cun.  Ilieweries  . 

28.;i9  Can.  Colleries 

Cun.  Colluns  .  . . 

(V  1’.  R . 

Combined  (.bes’airk  M.  ... 

.-,9. 9  Conianriim  .\L  . 

27.7  Cons.  Cent.  Csi.l. 

♦i9.ll  :  David  A  I'leie  . 

'  Diseov'v  V'knife 

)  DATK  i  DiKinesne  M. 

19(0  I  (eel  Mf;? . 

29.988,2119  (••iMilliills  nil 

. .  ....  Galine.'in  I’ow  er  . 


12  llesa  Gold 
2  Imiierial  Hank 
2  (ill.  .Nickel  ... 

9  (tiler.  I’aper 
12  .lanialra  P.S. 

(|  l.a(>aska  M.  .  . 
if  l.iiiKnian  l.ake 
'■  .Monareli  Knil. 

]  MonI'l  I’ower  . 

•  Mel'iill  l-'ionl. 
Melnivie  Pore. 

1  Na(.  Hieweries 

.*  I‘a\ master  G.  . 
I’l  lee  Hi-os.  .  . . 
I’rivaleer  M.  .. 
ITo'irietary  M. 

■*  (>'.ieliec  Manitou 

2  . 

9  :  sell  OH  . 

9  .siseoe  G . 

2  T.ikn  Hiver  (1. 

9  Tip  Top  'I'alloi 
I  flisifi  Stores 


1  nre-  (An.  Machinery  .  ..  .2a 

>?;<?  cos?  ‘Can.  West.  Nat.  (ia»  1.99 

=56,690  „„  ,.,.pr .  1..20 

non.  ‘Can.  Wineries  . 39 

_  I  Cap.  Wireeloth  Pref.  .37 

“““““  ,  ‘Cent.  Patricia  .  .92 

1  ‘Conf.  .Vnuis’ents  Pf.  3.99 
'  Gonf.  I.ife  .Vssoc.  ..  1.20 

CiK-ksbntt  Plow  ....  .'22 

‘Conianrnm  Gold  .  .  .93 

'  Cr.  Zellei'baeb  Pref.  1.92 
1  Grows  .Nest  Puss  Coal  1.29 

Of  I  (lull,  'file  Corp. . ’22 

C-  I  (  an.  Tii-f  (’.oil).  Kst.  .19 

o  ;  Cirele  Har  Knit . 1.2 

(;ircle  Har  Knit.  Ext.  .92 

03  I  Corr.  Paper  Pref.  ..  1.2.2 

1%  '  Gons.  LilboKi'apbinK  .19 

3,  Con.  Textile  Pref.  ..  .2(1 

''  Can.  Cement  Pf.  (11)  .32| 

®--  '  Corr.  Paper  C.om.  .  .  .22 

8  David  A  l  iere  ‘.\’  ..  .‘22 

id  Dom.  ViiRlo  Inv.  Pf.  1.22 

r.  Detroit  Int.  HridRC  .  .-29 

■  '  Dom.  Sc")t.  Inv.  I’f,  l.ltil 

O'  *1)0111.  Steel  &  (oal  .  .22 

ii-  Dom.  .Stores . ;t2’ 

g  :  ‘Dunlop  T  ire  Pref.  .02’ 

■■  Davis  r.enlliei  ‘A’  ..  .37' 

*6  ^  Davis  Leather  ‘H’  ..  .17’ 

.  .  7  Oist-SeaRrams  Com.  .12 

je  j  Uoiioline  Hros . 22 

Q  ‘Dominion  Life  ....  2.12 

°  Eastern  Steel  (ti)  .,  .12 

J-  Eleetrolnx  (iorp,  . .  .29 

1.S  9  ;  F'kid.v  Paper  'A' . ’2.2 

in  I  FaleonbridRe  Nirkel  .19 

;  Famous  Players  ...  .29 

II  Famous  Placers  Evl.  .92 

V  Freiman.  .\.  .1.  Coni. 

!  F.xtra  . . '22 

...  9  if-.alinean  Power  .  ..  .22 

k  .,  8  Ciord.  MarKai'  ‘A’  .12’- 

.  ...  12:  (iord.  MarKay  ‘H’  ..  -’2’ 

..  8  Grafton  22 


.32’.'.  (J.  .T20.112 
22  '  Inl.  11,7211 


Stand,  (iheinieal  Pf.  1.2.2 

Do..  Com . . 19 

Stowell  Serew  ‘A’  ..  .72 

Sicks’  Hrew.  Co.  (n)  .20 

Do.,  Pref.  (11) . 9(1 

Teek  HiiRhes . 02 

Tuvlor-Pearson  A  Co. 

I’l-ef . 12 

Toronto  Elev.  ill  ..  .19 

‘United  Gold  Eqiiil.  ,  .94 

‘Upper  Gan.  Mines  . .  .921 

United  Steel . 17 

Viceroy  .MfR.  Com.  ..  .99 

Virginia  Diu'e . 31’ 

Waite  .Vniiilet  V«,  ..  .20 

Walker  11.  G.  A  W. 

(new  I  . 39 

Westeel  Prod . 29 

Geo.  Weston  Pref.  .  1.12' 

Winnipeg  Elect.  Pref.  2..29 

Winnipeg  Elect.  Co.  .29 
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To  the  Shareholders  of 

MONTREAL  LIGHT,  HEAT  &  POWER  CONSOLIDATED 

Quebec  Hydro-Electric  Commission  hereby  gives  notice 
that  its  Amended  Offer,  dated  April  23rd,  1947,  to  pur¬ 
chase  the  shares  of  Montreal  Light,  Heat  &  Power 
Consolidated  shall  cease  to  be  effective  after  the  close 
of  business  on  June  9th,  1947  and  that  the  authority 
given  to  the  depositary  banks  to  accept  deposit  of  share 
certificates  under  such  Amended  Offer  will  terminate 
upon  such  close  of  business. 

Dated  at  Montreal  this  20tb  day  of  May,  1947. 

QUEBEC  HYDRO-ELECTRIC  COMMISSION 

L.  E,  PoTViN,  President 


THE  BUHERFLY  HOSIERY  CO. 


have  revised  to  date  our 
study  of  this  enterprise  since  they  re¬ 
cently  increased  their  dividend,  putting 
it  on  a  $0.70  basis,  which  at  the  current 
price  of  iiy2-iV/4  gives  the  exceller.t 
yield  of  6.00%.  The  company  shows  a 
strong  financial  position  and  wc  strongly 
recommend  the  stock  for  income  and 
appreciation. 

Copies  of  the  study  are  ovoilob'e  on  request. 

FAIRBANKS,  KIRBY  &  CC. 

MEMBERS  MONTREAL  STOCK  C.NC-tANGE 
ME5IBEK.S  MONTREAL  CURB  MARKET 

Royal  Bonk  Building  —  360  St.  James  St.  W. 

MONTREAL 


